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* Please note that the CPI value reported is the most recent figure published (1 month lagged) at the date of the valuation

Your portfolio performance is calculated after the
deduction of Rathbones management fees. The
benchmark and comparators are reported before
fees.

Figures refer to past performance, and is not a
reliable indicator of future performance

These performance figures are caiculated on a fully
time-weighted basis. adjusts for any cash flows or
stock movements in or cut of the portfolio, as at
the date of the transaction

It s important to note that evaluating investment
performance should go beyond that of a single
quarter or year, and should idezlly be over a
complete market cycle, as the success of different
investment styles often depends on financial
market conditions.

5 Rathbones Investment Management — Valuation

Your current risk level and primary benchmark are
displayed in the Summary secticn of this valuation
The benchmark displayed relates to your current
risk level and takes no account of any changes o
the risk level over the performance reporting
periods provided For example, if you have changed
fromarisk level 3 to a 4 in the last few years, the
benchmark will only display risk level 4 data

Cash is measured as SONIA (Sterling Cvernight
Inclex Average) from the Bank of England Prior to 1
January 2021, cash was measured as 3-month UK
LIBOR from the Intercontinental Exchange (ICE)

H_. N EOHH_”: HumH%OHBm”Dhm Asat 30 June 2024 A B and A Pension Fund

01 Jul 2019 01 Jul2020 01 Jul 2021 01 Jul2022 01 Jul2023

-30Jun 2020 -30Jun 2021 -30Jun 2022 -30Jun 2023 -30Jun 2024

Total return . % % . % % %

A B and A Pension Fund 2.7 226 -14.4 3.4 10.6
Benchmark 6 TR (since 01 Jan 2021) - NA O NA & 109 187
cPI+5% - 56 7.6 14.8 13.3 7.4

MSCI PIMFA Global Growth TR 53 23.4 -3.1 11.5 19.7

= i : e ; os = T = e =

Your portfolio includes funds that may not be
included or named in this valuaticn. Performance is
aiways reported for the entirety of the portfolio.

For further information about your portfolio
perfermance or primary benchmark (including any
historic agreed changes to your risk level). please
contact your investment manager

For more detail on benchmarks at Rathbones,
please visit www rathbones com/benchmarks
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