
LOAN PROPOSAL PORTWAY SURGERY PORTHCAWL  
 
 CURRENT SITE PURCHASE TERMS 
 
Valuation   £1,100,000 + 
Purchase Price   £640,000 
Use Of Funds   Property Purchase 
Loan Amount   £275,000 
Loan Term   12 Months 
Loan rate   20.00% per annum (minimum 6 month return) 
Loan Type   Interest only rolled up 
Loan Basis Secured with 2nd Charge against Portway Surgery  & Personal 

Guarantees 
All Legal Fees   met by borrower 
 
Loan Split   ATB Fire Safety Scheme  £70,000 Interest Roll Up 
    Peter Francombe  £100,000 paid monthly 
    Trimix Limited    £35,000 Interest Roll Up 
    Survey & Design Scheme £70,000 Interest Roll Up 
 
Purpose of Loan Property Purchase 
 
Client Borrowing the Money;  Mr Dale Christopher Smith of 6 Cwm Cadno, Margam, SA13 2TP and 

Mr Gregg Robert Cull of 13 Sycamore Avenue, Porthcawl, CF36 5AL 
as Directors of GD Property & Development Limited whose 
registered office is at Kemp House, 160 City Road, London, United 
Kingdom, EC1V 2NX.  

 
Correspondence Address; 16 Bridge Street, Kenfig Hill, Bridgend, CF33 6DD 
 
Represented by; Ryan David, QualitySolicitors David & Snape, 4 Lias Road, Porthcawl, 

CF36 3AH 
Tel: 01656 782070 
Fax: 01656 785579 
DX: 55803 PORTHCAWL 
Email: davidandsnape@qualitysolicitors.com 

 
Lenders Peter Francombe (you have his details I believe) 
 peter@greenlivingmag.co.uk  
 

Louise Jane O’Toole of 37 Lionel Road, Canton, Cardiff, CF5 1HN as 
Trustee of the Surveying & Design Executive Pension Scheme of 3 
Frampton Lane, Llantwit Major, CF61 2UZ. 
 
Adrian Timothy Burns as trustee of the ATB Fire Safety Executive 
Pension of 4 Parc Y Castell Y Mynach, Creigiau, Cardiff, CF15 9NU 
 
Sally Milliner as Trustee to the Trimix Limited Pension Scheme of 4 
Rectory Close, Wenvoe, Cardiff, CF5 6AQ 

 
Represented by John Potter Spencer Skuse & Potter 

mailto:davidandsnape@qualitysolicitors.com?subject=QS%20Website%20Enquiry
mailto:peter@greenlivingmag.co.uk


 

 

 

 

 

VALUATION 
 

 

 

 

 

 





































































































































 

 

 

 

 

LOAN AGREEMENT 
 

 

 

 

 

 



LOAN AGREEMENT 
 
 

Dated                                    Day of                                           2019 
 
 

1.0 PARTIES 
 

1.1 PETER FRANCOMBE of 4 Ainslie’s Belvedere Bath BA1 5HT (1) ADRIAN TIMOTHY 

BURNS of 4 Parc Y Castell Y Mynach, Creigiau, Cardiff, CF15 9NU as Trustess of the 

ATB Fire Safety Executive Pension (2) SALLY MILLINER of 4 Rectory Close, 
Wenvoe, Cardiff, CF5 6AQ as Trustee of the Trimix Limited Pension Scheme (3) and 

LOUISE JANE O’TOOLE of 37 Lionel Road, Canton, Cardiff, CF5 1HN as Trustee of 

the Surveying & Design Executive Pension Scheme (4) ("the Lender");  
 

1.2 GD PROPERTY AND DEVELOPMENT LTD (Company number 11513842) whose 

registered office is at Kemp House, 160 City Road, London, EC1V 2NX ("the 

Borrower"); and  
 

1.3 DALE CHRISTOPHER SMITH of 6 Cae Cadno, Margam, SA13 2TP and GREGG 

ROBERT CULL of 13 Sycamore Avenue, Porthcawl, CF36 5AL (“the Guarantor”) 
  
 
  

2.0 RECITALS 
 
2.1 The Lender has at the request of the Borrower agreed to make the Loan to the 

Borrower for the Term. 
 
2.2 The Borrower has agreed to accept the Loan, to repay the Capital of the Loan and pay 

the Interest in accordance with the provisions of this Agreement.  
 

2.3 The Borrower has agreed to provide security for the Loan by way of a Second Charge 
against the Property.  

 
2.4 The Guarantor has agreed to indemnify the Borrower in accordance with the provision 

of this Agreement. 
 

2.5 In this Agreement wherever the context permits words importing the masculine 
gender shall include the feminine and neuter genders and words importing the 
singular shall include the plural and in both cases vice versa and any agreement on 
the part of two or more persons shall be deemed to be made by such persons jointly 
and severally and the terms used herein for the parties hereto shall mean and include 
their respective successors in title. 
 

 

3.0 DEFINITIONS 

 
 

3.1 “Arrangement Fee” means the sum of £4,125.00 
 

3.2 “ATB” means the ATB Fire Safety Executive Pension Scheme 
 

3.3 "Effective Date" means                                   2019 being the date monies provided 
under the Loan are first drawn down by the Borrower. 

 

3.4 “Trimix” means the Trimix Limited Pension Scheme 



 

3.5 "S&D" means the Surveying & Design Executive Pension Scheme. 
 

3.6 "Loan" means the sum of £275,000.00 (Two Hundred and Seventy Five Thousand 
Pounds). 

 

3.7 “Loan Contributions” means the sum of £70,000 from ATB, £100,000 from Peter, 
£35,000 from Trimix and £70,000 from S&D. 

 

3.8 "Loan Purpose" means for the purchase of the Property. 
 

3.9 "Interest" means 20% per annum fixed for the duration of the Term.  
 

3.10 “Minimum Interest” means the equivalent of six months interest.  
 

3.11 “Peter” means Peter Francombe  
 

3.12 "Term" means a period of 12 months commencing on the Effective Date of this 
Agreement and expiring at 6.00 p.m. on   2020. 

 

3.13 "Capital Repayment" means a payment of the outstanding Loan principal and 
Interest on the expiry of the Term. 

 

3.14 “Business Day” means a day on which clearing banks are open for business in 
London (other than a Saturday or Sunday and other than Bank Holidays). 

 

3.15 “the Property” means 1 The Portway, Porthcawl, CF36 3XB as registered at the Land 
Registry under title number WA544092. 

 
 
 

4.0 OPERATIVE PROVISIONS 
 
4.1 In consideration of the Scheme agreeing to make the Loan to the Borrower, the 

Borrower agrees as follows: 
 
4.1.1 The Loan will at all times be used for the Loan Purpose and consistently with the  

purpose or purposes permitted by the Memorandum and Articles of Association of the 
Borrower in the event that the Borrower is a company. 
 

4.1.2 To pay the Arrangement fee on commencement of the Loan. 
 
4.1.3 To pay Interest to Peter on the 1st day of each month of the Term in the sum of 

£1,666.67 (One Thousand Six Hundred and Sixty Six Pounds and Sixty Seven Pence)  
 

4.1.4 The Interest payable to S&D, ATB and Trimix will be rolled up and paid on or before 
the Capital Repayment 

 
4.1.5 To pay the Capital Repayment to the Scheme. 

 
4.1.6 Should the Capital Repayment be made within 6 months of the date of this Agreement 

to pay the Minimum Interest or balance thereof at the date of repayment. 
 
4.1.7 Notwithstanding the other provisions hereof and in any event to repay the Loan and 

any accrued Interest by not later than the last day of the Term provided that 
notwithstanding the foregoing the Lender shall always have the right to demand 
repayment in full by the Borrower of the balance of the Loan for the time being and 







default under this Agreement (or otherwise entitle the Lender to demand repayment of 
the Loan). 

 
7.6 Save for the purposes of compliance with statutory and legal obligations, the parties 

agree to keep the contents of this Agreement confidential and shall not disclose the 
contents thereof, without the prior written consent of the other party, such consent not 
to be unreasonably withheld or delayed. 

 
7.7  A person who is not a party to this letter shall have no right under the Contracts 

(Rights of Third Parties) Act 1999 to enforce any of its terms. 

 
7.8  This Agreement and all matters arising from it shall be governed by and construed in 

accordance with English law and each party irrevocably submits to the exclusive 
jurisdiction of the English courts.  

 
7.9  This Agreement contains the entire Agreement between the parties hereto concerning 

the Confidential Information and supersedes any previous understandings 
commitments or agreements oral or written, provided that nothing in this clause shall 
be construed as limiting or excluding the parties’ liability for fraud or fraudulent 
concealment. 

 
7.10  This Agreement contains the entire Agreement between the parties hereto concerning 

the subject matter of the Agreement and supersedes any previous understandings 
commitments or agreements oral or written, provided that nothing in this clause shall 
be construed as limiting or excluding the parties’ liability for fraud or fraudulent 
concealment. 

 

8.0 LIMITATION OF LIABILITY 
 

8.1  The liability of S&D shall be limited to the net assets of the Scheme. 
8.2 The liability of Trimix shall be limited to the net assets of the Scheme. 
8.3 The liability of ATB shall be limited to the net assets of the Scheme.   
 
 

 

 

 

EXECUTED AS A DEED BY  

GD Property & Development Ltd                       _________________________ 
Acting by a Director 
In the presence of:- 
 
Witness signature       
 
 
Witness name        
 
Address      _______ 
 
         
 
       _______ 
 
Occupation        
 
 
 











 
 

SIGNED AS A DEED BY  ) 

Sally Milliner   )_______________________________ 
As Trustee of the Trimix Limited Pension Scheme 
 
 
In the presence of:-  
 
 
Witness signature       
 
 
Witness name        
 
Address      _______ 
 
         
 
       _______ 
 
Occupation        

 
 



 

 

 

 

 

CHARGE AGREEMENT 
 

 

 

 

 

 



 

 

This form should be accompanied by either Form AP1 or Form FR1 
 
If you need more room than is provided for in a panel, and your software allows, you can expand any panel in the 
form. Alternatively use continuation sheet CS and attach it to this form. 
 
Conveyancer is a term used in this form. It is defined in rule 217A, Land Registration Rules 2003 and includes 
persons authorised under the Legal Services Act 2007 to provide reserved legal services relating to land 
registration and includes solicitors and licensed conveyancers. 

 
Leave blank if not yet registered. 1 Title number(s) of the property:  

WA544092 

Insert address including postcode (if 
any) or other description of the 
property, for example ‘land adjoining 
2 Acacia Avenue’. 

2 Property: 
 
1 The Portway, Porthcawl, CF36 3XB  

 3 Date: 

Give full name(s).  
 
 
 
 
 
Complete as appropriate where the 
borrower is a company.  

4 Borrower: 
 
GD Property and Development Ltd 
 
For UK incorporated companies/LLPs 
Registered number of company or limited liability partnership 
including any prefix: 11513842 
 
For overseas companies 
(a) Territory of incorporation: 
 
(b) Registered number in the United Kingdom including any prefix: 
 

Give full name(s).  
 
 
 
 
 
 
Complete as appropriate where the 
lender is a company.  Also, for an 
overseas company, unless an 
arrangement with Land Registry 
exists, lodge either a certificate in 
Form 7 in Schedule 3 to the Land 
Registration Rules 2003 or a certified 
copy of the constitution in English or 
Welsh, or other evidence permitted 
by rule 183 of the Land Registration 
Rules 2003. 

5 Lender for entry in the register: 
 
PETER FRANCOMBE (1) ADRIAN TIMOTHY BURNS as Trustee of the 
ATB Fire Safety Executive Pension (2) SALLY MILLINER as Trustee of the 
Trimix Limited Pension Scheme (3) and LOUISE JANE O’TOOLE as 
Trustee of the Surveying & Design Executive Pension Scheme (4) 
 
For UK incorporated companies/LLPs 
Registered number of company or limited liability partnership 
including any prefix:  
 
For overseas companies 
(a) Territory of incorporation: 
 
(b) Registered number in the United Kingdom including any prefix: 
 

Each proprietor may give up to three 
addresses for service, one of which 
must be a postal address whether or 
not in the UK (including the postcode, 
if any). The others can be any 
combination of a postal address, a 
UK DX box number or an electronic 
address. 

6 Lender’s intended address(es) for service for entry in the register: 
 
4 Ainslie’s Belvedere Bath BA1 5HT (1) 4 Parc Y Castell Y 
Mynach, Creigiau, Cardiff, CF15 9NU (2) 4 Rectory Close, 
Wenvoe, Cardiff, CF5 6AQ (3) and 37 Lionel Road, Canton, 
Cardiff, CF5 1HN (4) 



Place ‘X’ in any box that applies. 
 
 
 
Add any modifications. 
 

7 The borrower with 

 full title guarantee 

 limited title guarantee 

 

charges the property by way of legal mortgage as security for the 
payment of the sums detailed in panel 9 

Place 'X' in the appropriate box(es). 
 
 
 
 
You must set out the wording of the 
restriction in full. 
 
Standard forms of restriction are set 
out in Schedule 4 to the Land 
Registration Rules 2003. 

8  The lender is under an obligation to make further advances 
and applies for the obligation to be entered in the register 

 
 The borrower applies to enter the following standard form of 

restriction in the proprietorship register of the registered 
estate: 

 
No disposition of the registered estate by the proprietor of the 
registered estate is to be registered without a written consent 
signed by the proprietor for the time being of the Charge dated                            
                                     in favour of PETER FRANCOMBE (1) 
ADRIAN TIMOTHY BURNS as Trustee of the ATB Fire Safety 
Executive Pension (2) SALLY MILLINER as Trustee of the Trimix 
Limited Pension Scheme (3) and LOUISE JANE O’TOOLE as 
Trustee of the Surveying & Design Executive Pension Scheme (4) 
as referred to in the Charges Register. 
 
 

Insert details of the sums to be paid 
(amount and dates) and so on. 

9 Additional provisions 
 
1. The Borrower has agreed to charge the Property as security for 
a loan of £275,000.00 made to the Borrower by the Lender in 
accordance with a loan agreement dated                   .  
 
 

The borrower must execute this 
charge as a deed using the space 
opposite.  If there is more than one 
borrower, all must execute. Forms of 
execution are given in Schedule 9 to 
the Land Registration Rules 2003. If 
a note of an obligation to make 
further advances has been applied 
for in panel 8 this document must be 
signed by the lender or its 
conveyancer. 
 

10 Execution 
 
 
SIGNED AS A DEED BY     
GD Property and Development Ltd 
Acting by a Director    ________________________________ 

In the presence of:-  

Witness signature:        ______ 

Witness name:              ______ 

Address:        ______ 

Occupation  __________________________________   

 

 

 

 



 

 

 

 

 

 

SIGNED AS A DEED BY                    

Louise Jane O’Toole  _______________________________ 

As Trustee of the Surveying & Design Executive Pension Scheme 

In the presence of:-  

Witness signature:        ______ 

Witness name:              ______ 

Address:        ______ 

Occupation  __________________________________     

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

SIGNED AS A DEED BY) 

Sally Milliner         )______________________ 

As Trustee of the Trimix Limited Pension Scheme 

 

 

In the presence of:-  

 

 

Witness signature       

 

 

Witness name        

 

Address      _______ 

 

         

 

       _______ 

 

Occupation        
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 





 

SIGNED AS A DEED BY  

Peter Francombe                       _________________________ 

In the presence of:- 

 

Witness signature       

 

 

Witness name        

 

Address      _______ 

 

         

 

       _______ 

 

Occupation        
 

 

 

 

 

 

WARNING 
If you dishonestly enter information or make a statement that you know is, or might be, untrue or misleading, and intend by doing 
so to make a gain for yourself or another person, or to cause loss or the risk of loss to another person, you may commit the 
offence of fraud under section 1 of the Fraud Act 2006, the maximum penalty for which is 10 years’ imprisonment or an unlimited 
fine, or both. 

Failure to complete this form with proper care may result in a loss of protection under the Land Registration Act 2002 if, as a 
result, a mistake is made in the register. 

Under section 66 of the Land Registration Act 2002 most documents (including this form) kept by the registrar relating to an 
application to the registrar or referred to in the register are open to public inspection and copying.  If you believe a document 
contains prejudicial information, you may apply for that part of the document to be made exempt using Form EX1, under rule 136 
of the Land Registration Rules 2003. 

© Crown copyright (ref: LR/HO) 10/11 



 

 

 

 

 

SIGNED SOLICITORS 

TERMS 
 

 

 

 

 











 

 

 

 

 

TRUSTEE RESOLUTION 
 

 

 

 

 

 







 

 

 

 

 

PAYMENT AUTHORITY 
 

 






