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Mrs Sarah Barclay
203 The Edge
Clowes Street
Manchester
M3 SNF

'6 0 u l..(L--Y 2009

Dear Sarah,

Barclay Media Pension Scheme ("the Scheme")

This letter outlines the features of the Scheme as they would apply to you and invites you to
become a member.

CONSTITUTION

The Scheme is to be a registered pension scheme within the meaning of Part 4 of the Finance
Act 2004, governed by rules adopted by a deed dated6' a velL)i -?,L>otf("the Rules") and
administered by its trustees for the time being ("the Trustees"). The Rule! will over-ride this
letter in the event of any conflict between them. References to specific Rules are given for
convenience in some of the headings below.

ADMISSION TO MEMBERSHIP (Rule 16)

Admission to the Scheme is at the discretion of the Trustees.

CONTRIBUTIONS (Rule 17)

The Rules allow members, their employers and any other person to make contributions to the
Scheme, subject in each case to the agreement cif the Trustees. The Rules do not make
contributions by any person compulsory.

INDNIDUAL FUNDS

Each Member of the Scheme has an "Individual Fund", built up through (i) contributions
by/in respect of the Member and (ii) any transfer payments in respect of the Member from
other schemes, adjusted to take account of the investment experience and the expenses of the
Scheme.

All benefits paid to or in respect of a Member are paid out of (and therefore their amount is
limited by) his Individual Fund.

It is possible to "phase" the drawing of benefits, i.e. to designate one part of your Individual
Fund for payment of benefits, and to leave another part "uncrystallised" (see Rule 18).

The Rules also allow for the possibility of a "General Fund", which is any part of the Fund
not allocated to an Individual Fund. The General Fund can build up either through payment of
new contributions, or perhaps through Individual

l
Funds being left over on the death of a

Member where it is not possible to pay any further ruthorised benefits.



APPLICATION FOR MEMBERSHIP

If you wish to apply for membership of the Scheme, please sign and return the enclosed
duplicate copy of this letter.

Signed.~ .
20( ~(p0;

Name ~.{ : .

(Authorised signatory of Barclay Media Limited)

I ~PPIY for ~)?yship. I agree to abide by the terms of this letter and the Rules.

SIgned ....O..~.~ Name: Sarah Barclay

~Oj -rJcre,Date :..f .............•.......


