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PRIVATE LOAN AGREEMENT - PCP292 AT
™ £
THIS LOAN AGREEMENT is made on “Toespa (T 17 #D{SE—UA 21 2019

BETWEEN

(1) lan Day of 44 North Road, St Andrews, Bristol, 854 SAF and White Horse Trustees
Limited {0 company registered in England with Company Regisiration Number
07214737) whose registered office Is at Hartham Park, Corsham, Wilishise, SN13
ORP, as Trusiees of the Bristolpad Pension Scheme {the "Lender™):

AND
{2} Prosperity Cathedral View NMPI Lid CRN-10497874 of Devonshire House. 40
Goswell Road, London, EC1M 7AD
(the "Borrower’)
WHEREAS
(A} AT the request of the Bonower, the Lendet has agreed to grart o loan to the Borrower for
the sum specified i Annex 1 [the “Loan”] subject fo the terms of this Agreement.
(B} The Borrower shall use all sums borrowed under 1his Agreement for the purpose set outin
Annex 2.

ITIS HEREBY AGREED BY THE PARTIES AS FOLLOWS:

The Lender shall, upon the terms and subjec! to *he conditions contained in this Agreement,
make availaole tne Loan 10 or for the benetit of the Borrower.,

The Lender's obligations to make available the Loan shall be subject t¢ this Agreement being
duly executed by all parties.

The Borrower shall repay the Loan in accordance with the Repayment schedule specified in
Annex |, The Borrower may but shall not be abliged to repay the toar in tull at any time
without penalty but shall not be permitted to re-borow any amount repa.d. Withaout any
obligation upon the Lender to do so the Lender snall ve entifled t¢ aliow the Borrower
extended time to pay or grant any other indulgence to the Borower without affecting any of
the rights of the Lender in whole or in part.

The Term of the Loan is for of 12 months (the Term) from the aate the lender advances the
joan ‘o the borower and payments shall be mode s specified in the Repoyment Schedule in
Annex 1.

The Borrower can terminaie 'he Agreament from the advance of *he izan by giving 6 weeks
notice to the olher Party in writing. Nolice may be served al the addresses staleg apove or by
email and repayment in full of the loan from the Borrower to the Lenzer is required al the
expiry date of the nofice period, including any and all accrued interes?,

Any demand or notfice served personally shall be deemed 10 have been receved
‘mmediately upon delivery. Any such demand or nofice served by oost shall be deemed fo
have been received at the opening al business or the first working doy following the day on
which it was posted by registered post of by email with registered confirmation ot receipt.
Until the Loan is repaid in full in accordance with this Agreement, interest shall occrue on alt
outstanding amounts at the effecrive interes: rate set outin Anncx T Interes? shall be
calculated on the basis of the actual number of days elopsed between the dete of the
advance and the dale of recayment in fulk.

The Borrower shall pay accruea interest to the Lender on Repayment of the Locn of any
portion thereof,
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where the Borrower repays part or ihe whole of the Loan al ony iime whether before or gfter

the Term interest wil cease to accrue on the repaid amount with immediate effect.

The Term of the Loan agreement can be extended beyond the term by mutual agreement of

the Porties in writing and thereafter interest shad continue to accrue ot 'he rate specified in

Annex |.

The Lender will be allotted shares in Prosperity Cathedral View Secuhy Lid {the Security

Company) on a pro ratn basis relotive 1o the total tunding requirement from private investors,

and *his SPV will hold a subordinate {secondary) chorge over the asset 'o be developed.

If the Borrower fails to pay interest accrued ir the manner cgreed in wiiting between the

narties within 3G days of the monies falling due the interest rate in Annex V sholl increose by 5%

per annum from the point of detault,

The Development Company will only camry out the single develzomentin Annex 2.

The Borrower shall make payments to the Lender inrespect ot the Loan whout any

dedauction or sot-off uniess a deduction of WHT s gpplicable as se! sutl Lelow:

aj wWithholding tax should be deducted at arare of 20% on all inteic:! payment made lo
individuals o overseas companies wnere the ioans are for o term of ane year or more {or
a loan for less than one year roils into a seconc which resdlts in o total term of greater than
one year).

b} The Borrower is not ooliged o deduct WHT on pehalt of the Lenaawr it 'ney are o UK Limited
Company.

¢) This deduction of tax will be pavable 10 HMRC by the Borrower or G quarterly bass,

The borrower represents and warranis [and acknowledges that the lerder has relied upon the

saome) that so far as the borrower is aware there are no legal or other proceedings pending or

threclened before any court tibunal or reguictory authorily whicn wil materially adversely

affect the financial position of the Berrowel o1 the Lender.

The Lender may lerminate the Agreemert ang the Loan plus Intetest ana Charges on Defaul!

[and any other amount outstanding) shall (subject to the service of notice and/or the

obiaining of any court order by the Lender) become immedialely Gue and payable by the

Borrower, in 50 far as then remaining unpaid, it any of tne events telow occurs:

a) Non-payment of any payments due {including interest] withir 40 <ays fram the date on
which it is due:;

b} Commencement of any insolvency proceedngs aganst the Borrower or the Borrower
making gn arrgngement with creditors;

c} Use of the 1 pan otherwise than specified in Annex 2,

The Borrower shall be liable for any costs incurred by the Lenaer in takng any sieps 1o obiain

payment of monies due under this Agreement,

Any demand or notfice inrespect of *his Agreement and/or the Loar shall be in writing ang

mey be served or the Borrower gt the: Borrower's oddress as stated above.

Time shall be of the essence in respect of the Borower's gbligator under or inrespect to

repayment of the _oan but no failure by the Lenders to exercise or deiqy ir exercising any

right or remedy under this agreement shall operate as a waiver of it, rnor shall any single or

partial or defective exercise preclude the Lenders from any other or fulure exercise of that

right or remedy.

Unless expressly provided to the contrary in this Agreerment, a person who is not party to this

Agreament has no right under 'he contracts (Rights of Third Parfies) Azt 1999 1o enforce or

enjoy the benefit of any lerm of this Agreement and the consent of any persan who s not a

narty 1o Agreement is not required to rescinga or vary this Agreement.

All amendments to this Agreement shall be in wiiting and signed Ly he Borrewer and the

Lenders.

This Agreement represents the entire ogreemrcent about this subject matter and supersedes

anry prior negofiations or agreements. All pric- agreements, undersiandings, representations,



worreias oncd negelintions bensean he bonewesr ond ha Lendes shout the sunjec malter
of s Agreemen! meige Into Ihis Agresmsnt,

the Barower agrees not to disclose any amouni of interest of arengemen’ fee associoted
with *his poreament o ony porty not directly nvolved with .

No ensignment shioll be made without the corsent of the Borrower anol e Lender.

This Agreement shall be binding upaon the surcessors and assignees of the Bomower caret fre
Lenchars,

This Agreement shall be govermed by, constiued and enforced in uctordance with te low of
Englond ond Wales 1o the juisdiction ot whion he pormes hovato submll

This Agreement has been executed as o deed and Is delivered and fakes effect on the date
stoted of the beginning of i

S by

tan Day ' Fraser Mocdonold
{the Member Trustee on beholf of Brisgtolpad {On beholl of the Borrowe)
Fension Scheme)

T IUURURUUUR 1 < ) F Beted, .. LS

\ o

Signeet by S ket

b e n €S Director

{tﬁ& Trwstes ﬁm behol of White Hose Trusless
Lid}

pated. L TN



ANNEX 1

Repayment Schedule - Example

Loan Amount: £75,000.00 (5eventy-five Thousand Pounds)

Interest Payabie: 15% per annum ﬂ‘ -

Commencement Date: TTLESNA (DT ety 2019
Repoyment Date Capital Balance Capital Repayment Interest Accrued

Remaining

End of month 1 £75.,070.00 0 £937.50
End of month 2 £75,000.00 0 £1.875.00
End of month 3 £75,000.00 0 £2.812.50
End of month 4 £75,000.00 0 £3.750.00
£nd of month 5 £75,000.00 0 £4,5687.50
End of month 4 £75,000.00 0 £5,425.00
End of month 7 £75,000.00 0 £6,562.50
End of month 8 £75,000.00 0 £7.500.00
&nd of month % £75,000.00 0 £8.437.50
End of month 10 £75,000.00 0 £9,375.00
End of month 11 £75,000.00 0 £10.312.50
End of manth 12 £75.000.00 £78.0000.00* £11.250.00

*unless an extensior has beer agreed as set outie ciause 10 of this agresment,

ANNEX 2

foan Purpose
The Borrower shall use dll sums borowed by ir unaer tnis agreement for:

Frnancing the develooment project at Cathedral View, Cathedral Road, Derby ana associated
fees and costs which will include costs for the Prefessional Team.,

Payment Detalls for Borrower:

Name of Bank Metro Bank

Name on Account Prosperity Cathedral View NMPI Ltd
Account Number 22136828

Sort Code 23-05-80

Iban Number GBA1MYMB23058(022136828



