& THE OLD MALTINGS

R. P. Imray 135 DITTON WALK

CAMBRIDGE CBS 8PY
CHARTERED AGCOUNTANT TELEPHONE: 01223 4111414

CHARTERED TAX ADVISCR FAX: 01223 411143

- E-MAIL: robert.imray@imray.co.uk

24 August 2012

The Directors,

Oakland Innovation Limited,
328/329 Cambridge Science Park,
Milton Road,

Cambridge,

CB4 O0WG.

Dear Sixs,
Oakland Innovation Limited (‘the Company’)

T am asked to give my opinion of the market value of the Company’s share capital as at
1 August 2012. The valuation assumes an immediate purchase by a hypothetical buyer of the
whole of the company’s share capital.

I understand the principal purpose of the valuation is to assist in the provision of insurance cover
for the company’s shareholders.

The information available to me included the draft management accounts for the year ended

31 December 2011, earlier years’ financial statements, the management accounts for the six
months to 30 June 2012 and the forecast outturn for the year to 31 December 2012 and estimate of
future sales.

In my opinion the market value for all of the Company’s share capital at the valuation date is, on
the assumption stated, £5,136,000.

Yours faithfully,
R. P. Imray
V b 3 400,000 478770, poe g, 136,000

Ramictarad by the Institute of Chartered Accountants in England and Wales to carry on audit work



>¢ BANK OF SCOTLAND - D AR QVENUE, EDINBURGH EH12 9DJ

Tel: nfa
STATEMENT OF ACCOUNT
Branch Code 12-20-26
Account No. 06138274
From 14JUNN
004708 /55100/T73 To 13JUL11
Brown Consulting Services SSAS SLatement No. 41 .,
FAO Mr & Mrs Brown ge Ro.
17 Topcliffe Way
Cambridge
CB1 838J
il gy
~ BIC: BOFSGB21282
ACCOUNT NAME : BROWN CONSULTING SERVICES SSAS IBAN : GB43 BOFS 1220 2606 1382 74
PENSION FUND CHEQUE A/C
Date  Description Withdrawals Payins  (DR=Overdrawn)
2011 BALANCE BROUGHT FORWARD = _ ) - 89457.81
~~ 30JUN GROSS CREDIT INTEREST TO 30JUN 7.35
OAKLAND INNOV LTD JENNIFER BROWN 791.88 90257.04
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Total Withdrawals £0.00
Total Pay-ins £799.23

International Debit Card Transactions: The exchange rate shown includes a conversien fes of 2.75% of the amount of the transaction

Bank of Scotiand pic. Registered in Scotfand number SC327600. Registersd Office: The Mound, Edinburgh EHT 1YZ,
Ardbmriead and rantil=tard by tha Financial Servicas Autharity



¢ BANK OF SCOTLAND DA HOVENUE, EDINBURGH EH12 9DJ

Tel: n/a
STATEMENT OF ACCOUNT
Branch Code 12-20-26
Account No. 06138274
e
012610 /55100/T87 o
Brown Consulting Services SSAS Statement No. 42
FAO Mr & Mrs Brown Page No. 1of1
17 Topcliffe Way
Cambridge
CB1 88J
I.i|"|.lqi|.||I|.|.l|.|.il||lll.l|||
BIC : BOFSGB21282
ACCOUNT NAME : BROWN CONSULTING SERVICES SSAS , IBAN : GB43 BOFS 1220 2606 1382 74
PENSION FUND CHEQUE A/C
Date Description Withdrawals Pay-ins (DR __?gl‘i’g.ffmwn)
2011 BALANCE BROUGHT FORWARD ) o e - T T 90257.04
e 28JUL OAKLAND INNOV LTD JENNIFER BROWN 791.88 91048.92
29JUL GROSS CREDIT INTEREST TO 294UL : 7.18 91056.10

| 40t IDYS/H/PLTBELI0/013TL/HW0ZDST

Total Withdrawals £0.00
Total Pay-ins £799.06

Bank of Scotiand plc. Registered in Scotland number $C327000. Registered Office: The Mound, Edinburgh EX1 1YZ.

1nternational Debit Card Traneactions: The exchangs rats shown includes a conversion fee of 2.76% of the amount of the transaction
Autharised and regulated by tha Financial Services Authority.



< BANK OF SCOTLAND

PENTLAND HOUSE
8 LOCHSIDE AVE

Tel: n/a

001563 /55100/T70
Brown Consulting Services SSAS

FAQ Mr & Mrs Brown
17 Topcliffe Way
Cambridge

CB1 858J

gt et Tl

ACCOUNT NAME : BROWN CONSULTING SERVICES SSAS

NUE, EDINBURGH EH12 9DJ

STATEMENT OF ACCOUNT

Branch Code 12-20-26

Account No. 06138274
From 13AUG1T
To 13SEP11

Statement No. 43

Page No. 1oft

BIC : BOFSGB21282
IBAN : GB43 BOFS 1220 2606 1382 74
PENSION FUND CHEQUE A/C

Date Description e e withdrawals - — - Pay-ins (OR -“-'Bglvagrtt:l%éw'ri)'
2011 BALANCE BROUGHT FORWARD 91056.10
.77 285AUG OAKLAND INNOV LTD JENNIFER BROWN 791.88 91847.98
IMAUG GROSS CREDIT INTEREST TO 31AUG 8.25 91856.23
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Total Withdrawais £0.00
Tolal Pay-ins £80013

imarnotional Debit Carg Transactions: The sxchangs rate shown includes a conversion fes of 2.75%

of the amount of the transaction

o L e L - BB d Cdlebisrek CLIT AT



PENTLAND HO

< BANK OF SCOTLAND g LOCHSIDE AV ENUE, EDINBURGH EH12 9DJ
el: n/a
STATEMENT OF ACCOUNT
Branch Code 12-20-26
Account No. 06138274
S
001607 /65100/T70 9
Brown Consulting Services SSAS Statement No. 44
O Mr & Mrs Brown Page No. Tofd
17 Topcliffe Way
Cambridge
CB1 88J
BIC : BOFSGB21282
ACCOUNT NAME : BROWN CONSULTING SERVICES SSAS IBAN : GB43 BOFS 1220 2606 1382 74
= PENSION FUND CHEQUE A/C
Balance
- Date Description Withdrawals Pay-ins (DR =Overdrawn)
2011 BALANCE BROUGHT FORWARD 91856.23
T 225EP OAKLAND INNOV LTD JENNIFER BROWN 791.88 92648.11
30SEP GROSS CREDIT INTEREST TO 30SEP 7.57 92655.68
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Total Withdrawals £0.00
Total Pay-ins £799.45

[ternstionat Dabit Cand 'mnuchom The oxchama rate shown includes a conversion fee of 2,75% of the amount of the transsction

Bank of Scotland plc. R

Amhorlud and reguistsd by the Financial Services Authority,

ber SC327000. Registersd Office: The Mound, Eéinburgh EH1 1Y2.



»< BANK OF SCOTLAND

Tel: nfa

002457 155100/172 .
Brown Consulting Services SSAS

EFAO Mr & Mrs Brown
17 Topcliffe Way
Cambridge

CB1 8SJ

g e e

PENTLAND H
8 LOCHSIDE

QUSE

AVENUE, EDINBURGH EH42 9DJ
STATEMENT OF ACCOUNT
Branch Code 12-20-26
Account No. 06138274
From 140CT11
To 11NOVII
statement No. 45

1 of 1

Page No.

BIC : BOFSGB21282

ACCOUNT NAME : BROWN CONSULTING SERVICES SSAS IBAN : GB43 BOFS 1220 2608 1382 74

PENSION FUND CHEQUE A/C

Date Description Withdrawals Pay-ins (DR= sfgr‘:ﬁ'awn)
2011 BALANCE BROUGHT FORWARD - - - — " 92655.68
™ 250CT OAKLAND INNCV LTD JENNIFER BROWN 791.88 93447.56
© 310CT GROSS CREDIT INTEREST TO a10CT 7.88 93455.44

| 30/2SYTO/MVOTIOSN



>¢ BANK OF SCOTLAND ) fELAdRe VST UE, EDINBURGH EH12 9D

Tel: n/a
STATEMENT OF ACCOUNT
Branch Code 12.20-26
Account No, 06138274
_l;-rom }gNggH
001369 /55100/T70 o DECH
Brown Consulting Services SSAS Statement No. 46
FAO Mr & Mrs Brown Page No. 1 of
17 Topcliffe Way
Cambridge
CB1 85J
|.I|“|.I.|||.||l|.|.ll.|.|Ihlllcl|||
BIC ; BOFSGB21282
ACCOUNT NAME : BROWN CONSULTING SERVICES SSAS IBAN : GB43 BOFS 1220 2606 1382 74
PENSION FUND CHEQUE A/C __
Date Description : Withdrawais - Pay-ins ~ - (DR ;‘85:,.%?3'\.,“)
2011 BALANCE BROUGHT FORWARD 9345544
T 25NOV OAKLAND INNOV LTD JENNIFER BROWN 791.88 94247.32
30NCV GROSS CREDIT INTEREST TO 30NOV . 769 94255.01
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Total Withdrawals £0.00
Total Pay-ins £799.57

: The exchange rate shown includes » canversion fee of 2.75% of the smount of the transactlon

din ) ber 5C327000, Registered Offica: The Mound, Edinburgh EHt 1Y.Z.
Authorised and regulated by the Financial Sarvices Authority.

International Debit Ca
Bank of Scotiand plc. R




. PENTLAND HOUSE,
><¢ BANK OF SCOTLAND P OCHSIDE AVENUE, EDINBURGH EH'
T CORPORAIE.. - Tel: n/a
CUSTOMER “SERVICES
T oOR. SERVICE STATEMENT OF ACCC
/0845 850 5808
] Branch Code 12-20-2
Account No. 0613827.
From 14DEC11
%02042 é:55100{t-r72 S H SSAS g‘t)atemanl No ;%JA,“Q
rown Consulting Services :
FAO Mr & Mrs B?own Page No. 1of1
17 Topcliffe Way
Cambridge
CB1 8SJ
l"‘lI"I'Iq'llq'l"l'\'llhlll"lll
BiC: BOFSGB21282
ACCOUNT NAME : BROWN CONSULTING SERVICES SSAS |BAN : GB43 BOFS 1220 2606 1382 74
PENSION FUND CHEQUE AIC __
Date Description ‘ Withdrawals Pay-ins (DR 38?::,?.3“,“) —_
2011 BALANCE BROUGHT FORWARD o T T T CoeT v 84255.00
=~ 22DEC OAKLAND INNOV t TD JENNIFER BROWN 791.88 95046.89

A0DEC GROSS CREDIT INTEREST TO 30DEC 7.77 95054.66



N

» PENTLAND HOUSE
& BANK OF SCOTLAND 8 LOCHSIDE AVENUE, EDINBURGH EH12 9DJ
el: n/a
STATEMENT OF ACCOUNT
Branch Code 12-20-26
Account Na. 06138274
From 14FEB12
001182/55100/T70 _ ° JSMAR12
Brown Consulting Services SSAS tatement No. 4
FAQ Mr & Mrs Brown Page No. 1 of1
17 Topcliffe Way
Cambridge
CB1 85J
"!lll|'l‘lil'll'l'l"l'l'l'h"l"lll
: BIC : BOFSGB21282
ACCOUNT NAME : BROWN CONSULTING SERVICES SSAS iBAN : GB43 BOFS 1220 2606 1382 74
PENSION FUND CHEQUE A/C
. . . Balance
Date Description Withdrawals Pay-ins (DR =Overdrawn)
2012 BALANCE BROUGHT FORWARD ) 163059.93
=~ 24FEB 010058 40.00 163019.93
27FEB OAKLAND INNOV LTD JENNIFER BROWN ‘ 815.63 163835.56
29FEB GROSS CREDIT INTEREST TO 29FEB 11.49 163847.05
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Total Withdrawals £40.00
Total Pay-ins £827.12

Internationat Dabit Card Tranzactions: The exchange rate shown includes a conversion fee of 2.75% af the amount of the iransaction

Bank of Scotland pic. Registered in Scotland pumbar SC327000. Ragistered Office: The Mound, Edinburgh EH1 1Y2.
Authorised and regulatad by the Financial Services Authority,



Tax Voucher

Oakland Innovation Limited
Company Number 2390201

Registered Office: 328/329 Cambridge Science Park, Milton Road, Cam bridge, CB4 0WG

Dividend of £30.26 per £1 ordinary share in respect of the year ended 31 December 2011
payable on 6 February 2012



¢ BANK OF SCOTLAND B B e VENUE, EDINBURGH EH12 9D

Tel: n/a
STATEMENT OF ACCOUNT
Branch Code 12-20-26
Account Na. 06138274
’ : Fronm 14MAR12
001948 /55100/T71 _ To 13APR12
Brown Consulting Services SSAS Statement No. 50
FAO Mr & Mrs Brown , Page No. 1of 1
17 Topcliffe Way :
Cambridge
CB1 85J
bl el ety )
BIC : BOFSGB21282
ACCOUNT NAME : BROWN CONSULTING SERVICES SSAS IBAN : GB43 BOFS 1220 2606 1382 74
) PENSION FUND CHEQUE A/C
Date Description . ; v Withdrawals _ Pay-ins {DR ;Bja)l:anr‘é?:awn),
2012 BALANCE BROUGHT FORWARD 163847.05
_ 7 30MAR CROSS CREDIT INTEREST TO 30MAR 13.47 163860.52
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Tatal Withdrawals £0.00
Total Pay-ins £13.47

International Debit Card T ns: The b rate shown includes a conversion foe of 2,75% of the amount of the transaction

Bank of Scotland pic, Registered in Scotland number SC327000. Registerad Dffice: The Mound, Edinburgh EH11YZ.
Authorised and regulatsd by the Financial Servicea Authority.




»< BANK OF SCOTLAND

001316 /55100/T71

Brown Consulting Services SSAS

FAQ Mr & Mrs B
17 Topcliffe Way
Cambridge

CB1 8SJ

A gn

rown

ACCOUNT NAME : BROWN CONSULTING SERVICES SSAS

" CORPORATE
CUSTOMER  SERVICES

PENTLAN
8 LOCHSI
Teil: nfa

DH
DE

OQUSE,

AVENUE, EDINBURGH EH12 9DJ
STATEMENT OF ACCOUNT
Branch Code 12-20-26
Account No. 06138274
From 14JAN12
To 13FEB12
Statement No. 48
Page No. 1 of i

BIC ; BOFSGB21282
IBAN : GB43 BOFS 1220 2606 1382 74
PENSION FUND CHEQUE A/C

Date Description Withdrawals Pay-ins (DR fg‘va;‘,f,ﬁawn,
2012 'BALANCE BROUGHT FORWARD B S ) 95054.66
- 26JAN OCAKLAND INNOV LTD JENNIFER BROWN 815.63 95870.29
31JAN GROSS CREDIT INTEREST TO 31JAN 8.35 95878.64
07FEB 010057 200.00 95G678.64
08FEB "OAKLAND INNOV LTD JENNIFER BROWN 67381.29 163059.93
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Total Withdrawals £200.00
Total Pay-ins £68205.27

international Debit Card Trensactions: The exchange rate shown includes a conversion fes of 2.75% of the amount of the transaction

Bank of §

land plc. Ragistered in Scotland numb

S8C327000. Registered Office: The Maund, Edinburgh EH1 1Y2Z.
Authorised and ragulated by the Financini Services Authority.



