ELEVATION INVESTMENT MANAGEMENT LIMITED
COMPANY NO: 04794182
MINUTES of a Meeting of the Directors of the above named Company held at Elevation House, Unit 1 Marlin Office Village, Chester Road, Castle Vale, Birmingham B35 7AZ on

day of
                   
2019 at 

am/pm.

Present:

Andrew Philip Jones



Director
Anthony Arthur James Bannard Smith
Director
1.
Quorum

[Andrew Philip Jones
] was appointment the chairperson and declared that a quorum was present and declared the meeting open.

2.
Disclosure of Directors’ Interests

The Directors declared in accordance with the Company’s Articles and sections 177, 182, 184 and 185 of the Companies Act (“The 2006 Act”) their interest in the business of the meeting, by virtue of the following

Director




Interest

Anthony Arthur James Bannard Smith
Director, a trustee of CANNES 2003 ORBS and one of the proposed buyers of preference shares
The chairperson confirmed that the declared interests would not prevent any director from voting or being counted in the quorum of the meeting.

3.
Business of the Meeting

The Chairperson reported that the business of the meeting was to consider and, if thought fit, approve:

3.1
the proposed transfers of cumulative preference shares in the Company to the following: 

a) 5760 £1.00 cumulative redeemable preference shares for a total consideration of £5,760.00 from the current registered holder, CANNES 2003 ORBS, to the proposed buyer, Anthony Arthur James Bannard Smith;

b) 1630 £1.00 cumulative redeemable preference shares for a total consideration of £1,630.00 from the current registered holder, CANNES 2003 ORBS, to the proposed buyer, Emma Louise Smith; and
c) 4110 £1.00 cumulative redeemable preference shares for a total consideration of £4,110.00 from the current registered holder, CANNES 2003 ORBS, to the proposed buyer, Colin Mackenzie Fell.

3.2 to approve and authorises Andrew Philip Jones and Anthony Arthur James Bannard Smith in their capacity as directors of the Company to enter into the form of deed of release, deed of guarantee and declaration letter 
3.3 the circulation of a written resolution (the Written Resolution) to obtain certain shareholder approvals in connection with the proposed transfers referred to in 3.1 above, namely to alter the articles to give effect to the following changes;
a) reference to Indus Foods Limited
 in Article 9(a) be amended to read Elevation Investment Management Limited
b) the redemption date of the fifth anniversary in Article 9(b)(i) shall be amended to read …the tenth anniversary of the 

day of June 2019
 or of any relevant Issue Date.
4. 
Documents produced to the Meeting

The following documents were produced to the meeting

4.1
form of transfers in respect of 3.1 above

4.2
a form of written resolution of the members of the Company as detailed in 3.3 above

4.3
deed of release, deed of guarantee and declaration letter as detailed in 3.2 above

5.
Approval and Circulation of Written Resolution
After careful consideration of the Written Resolution, IT WAS RESOLVED:
a) that the Written Resolution would promote the success of the Company for the benefit of its members as a whole having regard amongst other matters) to the factors set out in section 172(1) of the Companies Act 2006;

b) to approve the Written Resolution in the form produced to the meeting; and

c) send the Written Resolution to every eligible member of the Company.

The meeting was adjourned so that the Written Resolution could be submitted to the members of the Company.

The meeting reconvened whereupon the chairperson reported that the Written Resolution had been passed.

6. 
Registration and other matters
6.1
The chairperson instructed an officer to
a) file the Written Resolution at Companies House;

b) register the transfers of the cumulative redeemable preference shares in the Register of Members once the respective buyers had paid the necessary stamp duty;

c) cancel the current share certificates; and 
d) issue new share certificates.

6.2
After careful consideration, it was resolved that the relevant parties be authorised to sign the deed of release, deed of guarantee and declaration letter. 
7.
Conclusion of Business

The chairperson noted that there were no further matters arising and closed the meeting.

Chairperson………………………(signature)

Date:……………………………
�Up to you who you appoint


�The articles filed by Else solicitors makes reference to Indus Foods – assume a typo but do let me know


�Client to confirm date that 10 years runs from





