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SSAS Unguoted Share Resolution

At a meeting of the Trustees of the:

........... pxuﬁ o iiiiiiiii...(pension scheme name) held
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(the Member Trustees) in accordance with their powers inter alia under the terms of
the trust documentation for the pension scheme, assets of the fund shall be invested
by the purchase Of Shares iN: .............ccoumiriimmmm s

(an unquoted company - ‘the investment’)

Investment powers and duties in relation to those assets are delegated under the trust
documentation to the Member Trustees.

In addition to any indemnities conferred on them by law or under the trust
documentation, the Professional Trustee (also known as independent trustee or
pensioneer trustee) and all companies within James Hay Partnership are not liable for
any act or omission (including the act of delegation or sub-delegation) of the Member
Trustees or their advisers or their delegates or sub-delegates in relation to the
exercise of the powers referred to in 1 above.

The Member Trustees indemnify the Professional Trustee and the all companies within
James Hay Partnership against any claims, costs, actions or demands in relation to the
exercise of these delegated powers and duties to the Member Trustees.

Dividends shall be paid to an account held in the names of the Trustees of the

Scheme.



6. The Member Trustees confirm that neither the Professional Trustee or any company
within James Hay Partnership will be liable for any unauthorised payment charge,
unauthorised payment surcharge, scheme sanction charge or other tax charge or
penalty imposed by HM Revenue & Customs in connection with the investment.

7 The Member Trustees accept responsibility for ensuring dividends are paid and
James Hay Partnership are informed of any unauthorised Payment made in
connection with the investment in an expedient and timely fashion.

8. The Member Trustees agree and accept that the liability of the Professional Trustee
and James Hay Partnership in connection with the investment shall be limited to the
extent of the assets of the pension scheme other than in the case of breach of trust
knowingly and intentionally committed or anything done or omitted to be done in
personal conscious bad faith by any company within James Hay Partnership or the
Professional Trustee.

9.  The Member Trustees hereby confirm that James Hay Partnership guidance notes cn
unquoted share purchase have been read and understood.

Signed by Member Trustees
Name: L2 AL (O"M""* Signature:..... (Bg“w R
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James Hay Partnership is able to provide literature in alternative formats. The formats available are: Large Print (as recommended
by RNIB), Braille, Audio Tape and PC Disk. If you would like to receive this document in an alternative format please contact us on
0845 850 4455. For the hard of hearing and / or speech impaired, please use the Typetalk service via 18001 0845 850 4455.

James Hay Partnership is the trading name of James Hay Insurance Commpany Limited (JHIC) (registered in Jersey number 77318); IPS Pensions Lirited (IPS) (registered in England number 2601833);
James Hay Administration Company Limited UHAC) (registered in England number 4068398); James Hay Pension Trustees Limited (HPT) tregistered in England number 1435887), James Hay Wrap
Managers Limited (JHWM) (registered in England number 4773685), James Hay Wrap Nominee Company Limited UHWNC) (registered in England number 7259308); PAL Trustees Limited (PAL)
{registered in England number 16664189); Santhouse Pensionser Trustee Company Limited (SPTCL) (registered in England number 1670940); Sarum Trustees Limited (SarumTL) (registered in England
number 1003681), Sealgrove Trustees Limited (STU (registered in England number 1444964), The IPS Partnership Pic (IPS Pic) {registered in England number 1458445); Union Pension Trustees Limited
(UPT) {registered in England number 2634371) and Union Pensions Trustees {London) Limited (UPTL) {registered in England number 1739546) JHIC has its registered office at 3rd Floor, 37 Esplanade,
51 Helier, Jersey, JEZ 3OA. 1PS, JHAC, JHPT, JHWM, JHWNC, SPTCL, SarumTL and IPS Plc have their registered office at Trinity House, Buckingway Business Park, Anderson Road, Swavesey, Cambs
CB24 AUQ. PAL, STL, UPT and UPTL have their registered office at Dunn’s House, St Paul’s Road, Salisbury, SP2 78F. JHIC is regulated by the Jersey Financial Services Commission and JHAC, JHWM,
1S and IPS Pic are authorised and regulated by the Finandal Conduct Authority, The provision of Small Self Administered Schemes (SSA5) and trustee and/or administration services for SSAS are not
regulated by the FCA. Therefore, IPS and IPS Plc are not requiated by the FCA In relation to these schermes or services.(01/14)
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