Trustees Resolution
David Wood Baking Limited Pension Scheme

Dated: 

The trustees presently have a loan agreement with the Principal Employer under a facility document. 

The Principal Employer may repay all or part of the Loan before the due date for repayment provided that not less than seven working days’ notice is given by the Principal Employer specifying the amount proposed to be prepaid.  This notice then binds the Principal Employer to make that payment on the date he has specified

The Principal Employer is desirous to repay in whole of the loan amount together with any interest on the repayment date, being 15th December 2009. 

Now it was hereby resolved that:

The notice given to the Trustees by the Principal Employer is in accordance with clause 6 of the loan facility document 
The amount to be repaid is £124,650.70 and this is made up of £2,450.70 interest and           £122,200.00 capital repayment; this payment will clear the whole of the loan amount. 

A First Charge against share certificates No 1 & No 2 in David Wood Baking Limited of 1 Calverley Road, Oulton LS26 8JD, representing the value of the advance secured will be discharged on cleared funds.
Signed:

David Wood 







Karen Wood
Trustee







Trustee
