12.3

12.4

12.5

12.6

12.7

12.8

Waivers, remedies cumulative

The rights of the Scheme under this letter may be exercised as often as the
Trustees consider necessary or desirable, are cumulative and not exclusive
of the Scheme’s rights under any applicable law and may be waived only in
writing and specifically.

Delay

Delay in exercising or the non-exercise of any of the Scheme's rights under
this letter is not a waiver of that right.

Restrictions on the Borrower

The Borrower may not assign or transfer any of its rights and/or obligations
under this letter.

Successors efc

This letter shall be binding on and inure to the benefit of the Scheme and the
Trustees of the Scheme from time to time and the Borrower and their
respective successors and permitted assigns and references in this letter to
any of them shall be construed accordingly.

Governing law

This letter shall be governed by English law.

Third Parties

A person who is not a party to this letter has no right under the Contracts

(Rights of Third Parties) Act 1999 to enforce or enjoy the benefit of any term
of this letter.

If you are in agreement with the above terms and conditions, please sign and return
the enclosed copy of this letter.

Yours faithfully

£
¥
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On behalf of the Trustees

We refer to your letter dated ........ooiiviiniiiiie (of which the above is a
copy) and confirm that the Borrower accepts and agrees to be bound by the terms and
conditions thereof.

Director

For and on behalf of

Wendan

Construction Limited



