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Deferred Annuity Reference Number:
140233 1490000042

28 October 2016

Dear Mr Frisby

DEFERRED ANNUITY POLICY PURCHASED BY THE MORRIS PENSION PLAN
TRANSFER VALUE QUOTATION

Thank you for returning the transfer authority forms. Since it was returned outside guarantee
please find enclosed your revised transfer quotation paperwork. If you wish to accept this
quotation, please ensure you complete the enclosed transfer value paperwork which is
guaranteed until 27 January 2017.

The transfer value was calculated on 27 October 2016 and is guaranteed until 27 January 2017.
If you wish to accept the quotation, all relevant pages of the transfer value paperwork
must be completed and returned by the guarantee date.

If you have changed your name we will require evidence to support every name change. This may
be in the form of marriage, decree of divorce or deed poll certificates.

Please note that we will only issue a maximum of two transfer quotations in a twelve-month
period. As this quotation is the second that we have issued within the past twelve months, we will
not issue another quotation until June 2017.

Benefits under this policy arise from membership of‘a defined benefit occupational pension
scheme. The scheme is now closed and has completed winding up. The scheme has secured
benefits with Prudential as a deferred annuity. As the benefits originate from a defined benefit
arrangement, the benefits are guaranteed. They provide a set level of income in retirement, which
may be protected against inflation both before coming into payment and then once in payment
(please refer to the enclosed transfer value quotation for further details).

You can elect to transfer your benefits to another registered pension scheme, or a qualifying
recognised overseas pension scheme. Benefits can be transferred at any time up to your normal
retirement date (as stated in the enclosed transfer value quotation). In accordance with your
policy, it is not possible to transfer to another pension arrangement after this date.

Please note should you wish to transfer your benefits to a scheme that is not a defined benefit
pension scheme (such as a personal pension scheme) and you are not transferring to an
arrangement to immediately purchase an annuity, then legislation requires that you take financial
advice from an adviser authorised by the Financial Conduct Authority (FCA) to advise on pension
transfers.

Calls may be monitored or recorded for quality and security purposes
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We will assume that you are transferring to an arrangement that is not a defined benefit scheme
and that you are not purchasing an immediate annuity unless indicated otherwise on the enclosed
Transfer Authority forms.

Any advice you obtain should take into account your personal circumstances, and should explain
the benefits under your current arrangement compared to the options you would receive under
the new arrangement. Prudential has a legal obligation to ensure that such advice has been
received where you are not transferring to immediately purchase an annuity or transferring to a
defined benefit pension scheme. Included in your transfer paperwork is a declaration for your
financial adviser to complete where these conditions apply.

Should you need any assistance with the process of selecting a financial adviser then the website
https://www.unbiased.co.uk/find-an-adviserhttps://www.unbiased.co.uk/ may be of
assistance to you.

For your information, the Pensions Regulator, the Pensions Advisory Service, and the Financial
Conduct Authority (FCA), can all provide general information on transfers. In particular, the
‘consumer’ page of the FCA website details the firms to avoid when considering a transfer and can
be found on the following web address:

www.fca.org.uk/consumers

As this is not a money purchase arrangement an Open Market Option (OMO) is not available and
no fund values or investment options exist (other than in respect of any additional voluntary
contributions you may have paid).

Please note that this quotation does not include any Additional Voluntary Contributions (AVCs)
that may have been accrued while you were a member of the scheme. You must contact the AVC
provider directly to obtain details of these benefits.

| enclose a leaflet produced by the Pensions Regulator containing information about pension
scams. Additionally | attach a leaflet produced by the Financial Conduct Authority dealing with the
risks associated with certain transfer activity.

Further details can be found on the following websites:

http://www.thepensionsregulator.gov.uk/pension-scams

http://www.fca.org.uk/consumers/financial-services-products/pensions/protect

If you have any questions please contact me on the above number.

Yours sincerely

Jameel Khan
Pensions Administrator
Prudential Bulk Annuities

Enclosures: Transfer Value Quotation
Pension Scams Leaflet
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TRANSFER VALUE QUOTATION

Member name Mr B Frisby

Date of birth 23 November 1955

National Insurance number YX474384A

Scheme name Deferred Annuity Policy Purchased By The
Morris Pension Plan

Normal retirement date 23 November 2020

Date of joining the scheme 1 November 1976

Date of leaving the scheme 30 April 1999

The transfer value of the benefits is: £75,710.20

The transfer value was calculated on 27 October 2016
The transfer value is guaranteed until 27 January 2017

The transfer value can be paid to a scheme of your current employer if the scheme is willing
and able to accept the payment. It can also be paid into a Section 32 buy out, a personal
pension or stakeholder plan provided through an insurance company.

Please note this is not an Open Market Option (OMO). The transfer value is required to be
paid into a registered pension scheme; the value cannot be used to immediately purchase an
annuity without being paid into a registered pension scheme first.

These benefits are in respect of the individual's membership of a registered pension scheme
under Chapter 2 of Part 4 of the Finance Act 2004.

The value in respect of the pre 06/04/1997
benefits in excess of Guaranteed Minimum
Pension: £588.56

The value in respect of Guaranteed
Minimum Pension*®: £75,121.64

*From 6th April 2012 contracting out on a
defined contribution basis was abolished.
Consequently there is no longer a
requirement for the transfer value of any
guaranteed minimum pension benefits
(Section 9(2B) rights) to provide protected
rights benefits under the receiving
arrangement.

Please note that the Scheme was contracted
out after 06/04/1997 on a Reference
Scheme Test basis.

"Prudential” is a trading name of The Prudential Assurance Company Limited. This name is also used by other companies within the
Prudential Group. The Prudential Assurance Company Limited is registered in England and Wales. Registered office at Laurence
Pountney Hill, London EC4R OHH. Registered number 15454. Authorised by the Prudential Regulation Authority and regulated by
the Financial Conduct Authority and the Prudential Regulation Authority.
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PENSION BENEFITS

The total deferred pension is £961.12 ayear. This amount is at the date of leaving the
scheme.

Deferred Pension Components Increases before Increases from
Amount (£ a year) Retirement Retirement
Guaranteed Minimum Pension in respect 6.25% per year None
of service before 6 April 1988
£597.66
Guaranteed Minimum Pension in respect 6.25% per vear RPI to a maximum of 3%
of service on or after 6 April 1988 and ' pery per year
before 6 April 1997
£350.69
Additional pension secured by the RPIto a maximum of | RPIwith a minimum of 0%
scheme 5% per year per year and a maximum
£12.77 of 5% per year

CONTO1_1000 12/2009

Notes

RPI means Retail Prices Index. If a pension component is due to be increased by RPI and the
yearly change in RPI is negative, then that pension component will not decrease.

Guaranteed Minimum Pension is the amount of pension that replaces entitlement under the
State Earnings Related Pension Scheme for the period of scheme membership.

Benefits on death before retirement: An increasing dependant's pension of £474.18
per year increasing by 6.25% per year along
with an increasing dependant's pension of
£6.38 per year increasing in line with the Retail
Prices Index (RPI) to a maximum of 5% per year
from date of leaving to date of death.

A lump sum death benefit of £6,020.41 with no
interest will be paid if there is no dependant's
or child's pensions payable

"Prudential” is a trading name of The Prudential Assurance Company Limited. This name is also used by other companies within the
Prudential Group. The Prudential Assurance Company Limited is registered in England and Wales. Registered office at Laurence
Pountney Hill, London EC4R OHH. Registered number 15454. Authorised by the Prudential Regulation Authority and regulated by
the Financial Conduct Authority and the Prudential Regulation Authority.
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Benefits on death after retirement: A dependant's pension of 50% of the member's
pension prior to commutation increased from
date of retirement to date of death.

A lump sum death benefit will be payable if you
die before you attain age 75 and within a period
of 5 years from the date your pension
commences. This lump sum will be calculated
with reference to the pension instalments that
would have been paid to you had you survived
until the end of this period. Annual increases
that would have been due to the pension
instalments will be applied when calculating this
lump sum.

Childs's pension On your death a child's pension will be paid to
each of your children under the age of 18, or
under the age of 23 if in full time education or
vocational training, who at the date of your
death is a natural, adopted, or unborn child of
yours. Child's pensions will be paid to a
maximum of 3 children.

Each child's pension will be an annual amount
equal to one third of your dependant’s pension
due at your date of death.

Where you have no surviving dependant, or
where the dependant's pension is in payment
and your dependant dies, each child's pension

will be doubled.
The protected pension commencement
lump sum under the scheme at 5 April 2006
was: £12,426.82

This will be subject to relevant increases to date
of retirement.

You will lose the right to this cash protection if
the benefit is transferred.

o " Date 28 October 2016
For and on behalf of Prudential ate ctober

Should you wish to accept this quotation, please complete the attached Transfer Authority and
return to the following address by 27 January 2017:

Prudential

DBOps Deferred Administration Team
Bulk Annuities

Lancing

BN15 8GB

"Prudential’ is a trading name of The Prudential Assurance Company Limited. This name is also used by other companies within the
Prudential Group. The Prudential Assurance Company Limited is registered in England and Wales. Registered office at Laurence
Pountney Hill, London EC4R OHH. Registered number 15454. Authorised by the Prudential Regulation Authority and regulated by
the Financial Conduct Authority and the Prudential Regulation Authority.
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"Prudential” is a trading name of The Prudential Assurance Company Limited. This name is also used by other companies within the
Prudential Group. The Prudential Assurance Company Limited is registered in England and Wales. Registered office at Laurence
Pountney Hill, London EC4R OHH. Registered number 15454. Authorised by the Prudential Regulation Authority and regulated by
the Financial Conduct Authority and the Prudential Regulation Authority.
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TRANSFER AUTHORITY - PART ONESLJ DENT'ALﬁA

Deferred Annuity Reference Number: 140233 1490000042
Scheme: Deferred Annuity Policy Purchased by The Morris Pension Plan
Member: Mr B Frisby

National Insurance number: YX474384A

Transfer value guaranteed until: 27 January 2017

Produced: 28 October 2016

Telephone: 0345 602 0361

PART ONE — MEMBER DECLARATION (to be completed by the member).

To: Prudential. | wish to transfer my benefits. Please pay the transfer value of £75,710.20
to

* Please complete the name of the receiving scheme/arrangement that you wish to transfer
your benefits to.

Are you transferring your benefits for the purposes of immediately
purchasing an annuity? Yes / No

The transfer value is guaranteed until 27 January 2017.

Please note this is not an open market option. The transfer value is required to be paid into a
registered pension scheme.

Declaration
| confirm that | wish a transfer value to be paid in respect of all benefits provided in respect of
me under the transferring scheme.

| confirm that | have received a statement from the receiving scheme/insurance company
showing the benefits to be provided in respect of the transfer payment.

| accept that the benefits to be provided by the receiving scheme/insurance company may be
in a different form and of a different amount to those which would have been provided by
Prudential in respect of my membership of the Morris Pension Plan and that there is no
statutory requirement on the receiving scheme/insurance company to provide for a survivor's
benefit out of the transfer payment.

| have read both the pension scams leaflet and the protect your pension pot leaflet enclosed
with the transfer value quotation. | confirm that | am not attempting to release money from my
pension arrangement or taking part in any pension scam, loan or cash incentive scheme.

| acknowledge that on receipt of this form Prudential will be discharged from all liability to
provide any benefits for, or in respect of, my membership of the Morris Pension Plan.

"Prudential” is a trading name of The Prudential Assurance Company Limited. This name is also used by other companies within the
Prudential Group. The Prudential Assurance Company Limited is registered in England and Wales. Registered office at Laurence
Pountney Hill, London EC4R OHH. Registered number 15454. Authorised by the Prudential Regulation Authority and regulated by
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Deferred Annuity Reference Number: 140233 1490000042
Scheme: Deferred Annuity Policy Purchased by The Morris Pension Plan
Member: Mr B Frisby

National Insurance number: YX474384A

Transfer value guaranteed until: 27 January 2017

Produced: 28 October 2016

Telephone: 0345 602 0361

Declaration (continued)

Date

;4/%//{7 Lf/“ ’/ 1o

Daytime telephone number (please include area code). You will only be contacted (if required)
in relation to this pension.

XD,

Signature

"Prudential” is a trading name of The Prudential Assurance Company Limited. This name is also used by other companies within the
Prudential Group. The Prudential Assurance Company Limited is registered in England and Wales. Registered office at Laurence
Pountney Hill, London EC4R OHH. Registered number 15454. Authorised by the Prudential Regulation Authority and regulated by
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Deferred Annuity Reference Number: 140233 1490000042
Scheme: Deferred Annuity Policy Purchased by The Morris Pension Plan
Member: Mr B Frisby

National Insurance number: YX474384A

Transfer value guaranteed until: 27 January 2017

Produced: 28 October 2016

Telephone: 0345 602 0361

PART TWO - RECEIVING SCHEME/ARRANGEMENT INFORMATION (to be completed
by the administrator or insurer of the receiving scheme).

Please provide the following information:

Is the receiving scheme/arrangement a registered pension scheme
under Chapter 2 of Part 4 of the Finance Act 2004? Yes / No

Is the receiving scheme/arrangement a Defined Benefit (DB)
arrangement? Yes / No

Is the member transferring the benefits for the purposes of immediately
purchasing an annuity? Yes / No

Please provide the Pension Scheme Tax Reference Number

Please provide the Her Majesty’s Revenue & Customs (HMRC) registration certificate
along with the completed transfer authority forms.

Name and address of the receiving scheme / insurance company:

TRANSFER TO AN OCCUPATIONAL PENSION SCHEME
(Please complete these details only for Occupational Pension Scheme)

If the scheme is contracted-out, please provide:

(a) ECON

(b) SCON

(c) Date employee entered contracted-out employment

(d) Rate / basis of GMP revaluation

"Prudential” is a trading name of The Prudential Assurance Company Limited. This name is also used by other companies within the
Prudential Group. The Prudential Assurance Company Limited is registered in England and Wales. Registered office at Laurence
Pountney Hill, London EC4R OHH. Registered number 15454. Authorised by the Prudential Regulation Authority and regulated by

CONTO1_1000 12/2009
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TRANSFER AUTHORITY - PART TWO (CRRUDENTIAL ’

Deferred Annuity Reference Number: 140233 1490000042
Scheme: Deferred Annuity Policy Purchased by The Morris Pension Plan
Member: Mr B Frisby

National Insurance number: YX474384A

Transfer value guaranteed until: 27 January 2017

Produced: 28 October 2016

Telephone: 0345 602 0361

PART TWO - RECEIVING SCHEME/ARRANGEMENT INFORMATION (to be
completed by the administrator or insurer of the receiving scheme).

TRANSFER TO A SECTION 32 BUYOUT
(Please complete these details only for Section 32 Buyout)

If the Section 32 buyout can accept contracted out rights,
please provide the SCON:

Warranty
We warrant and undertake that the policy satisfies the requirement of section 19(4) of the

Pension Schemes Act 1993. The company is willing to accept the cash equivalent for
application in providing one or more annuity contracts or policies of insurance, which satisfy
the prescribed requirements for the purpose of section 95(2)(c) of the Pension Schemes Act
1993.

PAYMENT DETAILS
The payment in respect of the transfer value will be paid directly to the provider. Please

confirm the payee details below:

Bank / Building Society Name:

Account Number:

Sort Code: - -

Roll Number (Building Society):

Account Name
(The name of the account holder):

DECLARATION
On behalf of the receiving scheme/arrangement, | declare that the information in this form is
correct:

Signed

Name (printed)

Position

Company

Date

"Prudential” is a trading name of The Prudential Assurance Company Limited. This name is also used by other companies within the
Prudential Group. The Prudential Assurance Company Limited is registered in England and Wales. Registered office at Laurence
Pountney Hill, London EC4R OHH. Registered number 15454. Authorised by the Prudential Regulation Authority and regulated by
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Deferred Annuity Reference Number: 140233 1490000042
Scheme: Deferred Annuity Policy Purchased by The Morris Pension Plan
Member: Mr B Frisby

National Insurance number: YX474384A

Transfer value guaranteed until: 27 January 2017

Produced: 28 October 2016

Telephone: 0345 602 0361

PART THREE - FINANCIAL ADVISER DECLARATION

To be completed by the financial adviser providing transfer advice to the member. If
the receiving arrangement is a defined benefit scheme or, the transfer is being made
for the purpose of immediately purchasing an annuity, this Declaration is not
required.

Adviser firm:

Adviser firm's FCA registration
number:

| confirm that Mr Frisby has been provided with financial advice in relation to his request to
transfer safeguarded benefits under the Deferred Annuity Policy Purchased by the Morris
Pension Plan to an arrangement that will provide flexible benefits.

| confirm that we have permission under Part 4A of the Financial Services and Markets Act
2000(c), or resulting from another provision of that Act, to carry out the regulated activity in
article 53E of the Financial Conduct Authority's Regulated Activities Order to provide advice on
the transfer of safeguarded benefits.

Adviser's signature:

Adviser's name (BLOCK CAPITALS):

Adviser's individual FCA reference
number:

Adviser firm's telephone number:

Date:

"Prudential" is a trading name of The Prudential Assurance Company Limited. This name is also used by other companies within the
Prudential Group. The Prudential Assurance Company Limited is registered in England and Wales. Registered office at Laurence
Pountney Hill, London EC4R OHH. Registered number 15454. Authorised by the Prudential Regulation Authority and regulated by
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NOTES TO MEMBER

Details of your deferred benefit entitlement are shown on the transfer value quotation. A
transfer value is offered in place of your deferred benefits.

The transfer value can be paid to a scheme of your current employer if the scheme is willing
and able to accept the payment. It can also be paid into a Section 32 buy out, a personal
pension or stakeholder plan provided through an insurance company.

Please note this is not an Open Market Option (OMO). The transfer value is required to be paid
into a registered pension scheme; the value cannot be used to immediately purchase an
annuity without being paid into a registered pension scheme first.

Comparing what may be obtained in these types of arrangement against the benefits in the
transfer value quotation is difficult, and there are many factors to take into account. We
recommend that you obtain financial advice before proceeding with the transfer.

Cash Protection
Where relevant, the right to any cash protection will be lost if benefits are transferred.

Protected Retirement Age

Where relevant, the right to take benefits before Normal Minimum Pension Age will be lost if
the benefits are transferred. Normal Minimum Pension Age is the earliest age at which benefits
may normally be paid; this is currently set as age 55.

"Prudential” is a trading name of The Prudential Assurance Company Limited. This name is also used by other companies within the
Prudential Group. The Prudential Assurance Company Limited is registered in England and Wales. Registered office at Laurence
Pountney Hill, London EC4R OHH. Registered number 15454. Authorised by the Prudential Regulation Authority and regulated by



