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Registration of a Charge

Company Name: RHDGS2024 LTD
Company Number: 16029848

Received for filing in Electronic Format on the: 22/01/2025 XDUS1BXD

Details of Charge

Date of creation:  15/01/2025
Charge code: 1602 9848 0001
Persons entitted: @RACHEL GOLDMAN AS TRUSTEE OF THE GOLDMAN SSAS

Brief description:  LAND ON THE NORTH SIDE OF ROCK HOUSE FARM, GURNEY SLADE,
RADSTOCK BA3 4TQ BEING THE WHOLE OF THE LAND IN TITLE
NUMBER ST386679.

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: GERAINT JAMES

Electronically filed document for Company Number: 16029848 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 16029848

Charge code: 1602 9848 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 15th January 2025 and created by RHDGS2024 LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
22nd January 2025 .

Given at Companies House, Cardiff on 22nd January 2025

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



MORTGAGE DEED
FOR A
BRIDGING LOAN

Date: /S—LZ{ /M« Account No: 22/10/2024
PARTIES: ‘320025

The Lender: Rachel Goldman as Trustee of the Goldman SSAS ¢/0 4 Queen Street Bath BA1 1HE

The Borrower: RHDGS2024 Lid {Company registration number 16029848) of Brook Hall Barns, Leighton
Lane, Evercreech, Shepton Mallet, Somerset BA4 6DP

The Guarantor: Simon John Heal of Breok Hall, Teighton Lang, Evercreech, Shepton Mallet, Somerset BA4
6DP

THE PROPERTY:

Land on the north side of Rock Heuse Farm, Gurney Slade, Radstock BA3 4T being the whole of the land in title
number ST386679

TERM: 9 Months

THE MORTGAGE ADVANCE: £115,000.00p

STANDARD RATE OF INTEREST: 2.5% PER MONTH.

REDUCED RATE OF INTEREST: 1.35% PER MONTH.

STANDARD RATE MONTHLY PAYMENTS OF INTEREST: £2,875.00p,
REDUCED RATE MONTHLY PAYMENTS OF INTEREST: £1,552.50p.

NUMBER OF MONTHLY PAYMENTS TO BE MADE: 5.

THE LOAN REPAYMENT DAY shall be & months from the date hereof.

1. The Borrower and Guarantor will pay the loan interest by the Standard Rate Monthly Payments of Interest
specified above on the basis set out in the Offer Letter relating to this transaction.

2. If the Borrower shall pay the instalinents due from time to time within seven days of their falling due for
payment and there are no arrears of interest outstanding then the Lender shall accept the Reduced Rate
Montlily Payments of Interest.

[SE)

Where, after the Loan Repayment Day has passed the Berrower fails to discharge the balance due to the
Lender, then the Lender shall charge interest at the Standard Rate of Interest until redemption.

4, The Mortgage is subject to the terms and conditions overleaf. All interest is charged on a compeund basis
with quarterly rests. The Lender reserves the right to increase the rate of interest, charged from time to
time, in line with but not exceeding any increase in the Bank of England Base Rate,

3. The Berrower and the Guarantor acknowledge receipt of the mortgage advance and HEREBY CHARGE
with il title guarantee the Property by way of first Legal Mortgage to the Lender with payment of all
monies payable to the Lender by the Borrower hereunder or which at any time become due to the Lender
on any account or howsoever arising.

6. ‘Whare the Property comprises registered land the Borrower hereby applies to the Chief Land Registrar to
enter on the Register a restriction in the following terms:

“No dispesition of the registered estate by the proprietor of the registered estate, or by the proprigtor of
any registered charge, not being a charge registered before the entry of this restriction, is to be registered
without a writlen consent signed by the proprietor for the time being of the charge dated ! r Tanuary
2025 referred to in the Charges Register.”

7. The terms of any offer of advance relative to this transaction shall be deemed incorporated therein.



Tn the event of further lending, the Guarantor acknowledges and agrees that her rights and those of any
subsequent lenders shall be postpened and made subject to the rights of the Lender under this Mortgage or
the successor in fitle or assignee of such rights.

Upon such determination that any term or other provision is invalid, illegal or incapable of being enforced.
the parties hereto shall negotiate in good faith to modify this Agreement so as to eifect the original intent
of the parties as closely as possible in an acceptable manner to the end that transactions contemplaled

hereby are fulfilled to the extent possible.

SIGNED AS A DEED FOR AND ON BEHALF OF THE BORROWER AND BY THE GUARANTOR IN
THE PRESENCE OF A WITNESS (Selicitor):-

Executed as a Deed by the Borrower
Acting by Simon John Heal as Director

In the presence off

A oo

Yo John Heal

g = L/’?Q, /A“"“rl./’\.._,_,_:

Signature of WINEss: et o7 T e

Name (in BLOCK CAPI'rALS)*j3 P WAZAN

......................_ .................

Addzess\,}:;\,,f.\ ...... \Myb—t f’C)
: R B w1V AL

Signed as & Deed by the said Simon John Heal as Guarantor

In the presence of:
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THE BORROWER’S POWER TO LEASE
Powers of leasing, granting tenancies, accepiing surrenders of lease or gramting licences to ocoupy will not
be exercisable by the Borrower or the Guarantor without the previous consent in writing of the Lender.

DEFAULT

Default shall occur (a) when any capital, interest, administration fees, costs, expenses and any other
liability arising under this Mortgage Deed or any other document ancillary to the loan secured by this
Mortgage Deed is not paid by its dus date, (b) in the event of repayment not taking place on the Loan
Repayment Day, (c) in the event that the Property becomes a House in Multiple Oceupancy (within the
definition ascribed by the Housing Act 2004), (d) in the event of the Bowower intending for cither the
Borrower or a related person (within the definition ascribed by the Financial Services and Markets Act
2000) to use at least 40% of the Property as or in connection with a dwelling, (&) in the event of the death
or bankruptey of the Borrower, (f) the failure of the Borrower to discharge any monies owing to any
coniractor, sub-contractor or third party or in the event of a cessation of the development works for which
the loan or part of it were advanced, In the event of default, in addition to the Lender's rights and remedies
set out below the Borrower shall pay interest from the date due until actual payment in full at the Standard
Rate of Interest. The Standard Rate of Interest will be charged on all overdue bridging accounts on a
monthly basis with monthly rests, commencing one month in arrears, after the bridging loan term ends.

EARLY SETTLEMENT & REPAVMENT OF THE LOAN

The minimum chargeable term will be 1 month. In the event that the Borrower or Guarantor wishes to
redeem before the end of 2 months, no rebate of interest paid in advance shall be due to the Borrower or
Guarantor. A sum equal (o 2 months’ interest at the Standard Rate of Interest will be charged on

- redemption or partial redemption of the loan at any time, on the greater of the mortgage advance or the

balance outstanding, save that in the event that the loan is repaid on or before the Loan Repayment Day,
and the loan has not gone into default at any time, then only a sum equal to 1 month’s interest at the
Reduced Rate of Interest will be charged. The amount of interest will be calculated with reference to the
amount of the loan drawn down plus any interest accrued as at the date of redemption.

THE GUARANTOR If any person is named in the Mortgage as the Guarantor then:-

(1) The Guarantor covenants with the Lender to observe and perform all the obligations of the
Borrower under the Mortgage.

)] The Guarantor will as between himself and the Lender be deemed a principal dsbtor and not
merely a surety and accordingly the Guarantor will not be discharged nor will his liability be
affected by any act thing omission or means by which his liability would not have been
discharged if he had been a principal debtor.

(3) The Guaranter waives all rights to participate in the proceeds of any security held or acquired
by the Lender whether from the Borrower or any other source in or towards the reduction of the
Total Debt.

TRANSFER

The Borrower and Guarantor hereby authorise {(so far as any such authority is required) the transfer of the
Mortgage by the Lender to any person firm or Company and after any transfer the transferee shall have the
benefit of all covenants and provisions contained in the Mortgage or in these Cenditions and may at any
time thereafter exercise all rights and remedies of the Lender hereunder.

COSTS

4} All costs and expenses (including the cost of any legal proceedings) incurred by the Lender in
connection with the Mortgage or the collection of any monies due under it will be payable by
the Borrower on a basis of full indemnity and will be recoverable from him on demand.

) The Lender may also recover from the Borrower on demand a reasonable administration fee in
respect of any internal expenses reasonably incusred by the Lender:-

(a) in determining whether any and if so what steps are required 1o remedy any actual or
apprehended breach by the Borrower of any of the covenants and obligations imposed
on him by these conditions;

6)] in commumicating with the Borrower or with anyone acting on his behalf or with the
Lender’s own professional advisers in relation to any actual or apprehended breach by
the Borrower of any of those covenants and obligations.

3) Any sum which has become payable under paragraph (1) and (2) above shall until payment be

added to the total Debt and become a Charge on the Property.



SIGNED

e Borrower

Simon John He s (afantor

ALL PERSONS 10O WHOM THIS DEED APPLIES MUST SIGN ABOVE



THE LENDER’S RIGITTS AND REMEDTES
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(8}
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(10}

(i1)

For the purpose of the Law of Property Act 1923 the mortgage money sccured by the Mortgage shall
becoms due on the first Payment Day after the date of the Mortgage.

The statutory power of sale applies to the Mortgage free from the restrictions imposed by Section 103
of the Law of Property Act 1923,

Section 109 of the Law of Property Act 1925 (relating to the appointment cte. of recsivers) applies to
the Mortgage as if the words “nat exceeding 5% on the gross amount of all money received” were
omitted from sub-section {6) and as if sub-section (8)(iv) tead “in payment of the monsys (whether for
interest or atherwise) in arrear or ascruing due under the Mortgage.”

At any time after an event of default under clause 2 above the Lender may without any notice 10 or
concurrence of the Borrower or Guarantor:-

(a) take possession of the Property;

(b} exercise her power to appoint a receiver (who may be an officer or employee of the Lender)
provided always that the Borrower shall indemnify’ the Lender on a full indemnity basis in
respect of any monies expended by the Lender in connection with the appointment of & receiver
and / or the performance by the receiver of the function for which he / she was appointed;

(c) grant any lsase or tenancy of the Property at such rent (with or without payment of'a premium)
and for such period and generally on such terms as the Lender may in her absclute discretion
think fit;

{d) aceept surrenders of leases or tenancies affecting the Property on such terms as the Lender in her
absolute discretion think;

(e} exarcise all the statutory powers conferred on merigages by the Law of Property Act 1925 with

all the statutory incidents of such powers.

The Borrower or Guarantor shall not acquire any superior interest or exiended lease without the prior
written consent of the Lender,

Interest at the Standard Rate of luterest shall accrus due and be payable by the Borrower and Co
Borrower upon any monies in arrear or upon any disbursements debited to the mortgage accounts
pursuant 1o clause 4 hereof.

On any sale of the Property by the Lender or any receiver appointed by if the Lender may deduct from
the sale proceeds:

()  the balance of the principal and interest accrued due;
(ii) any costs and expenses pursuant to clause 4 hereof;
{ii) interest as provided herein; and

(iv) all costs and expenses of sale,

Upon taking possession of the Property the Lender may sell any chattels remaining upen the Property
which the Borrower or Guarantor lias failed to remeve alter 14 days and credit the proceeds to the
mortgage account.

The Lender shall not be lizble to the Borrower or Guarantor for any damage caused 1o the Property as
a result of taking possession whether or not the Borrower or Guarantor is subsequently allowed back
into possession.

The Borrower agrees to keep the Property insuted against all usual risks including but not limited to
Tire, Explosion, Flood and Tempest with an Insurance Company acceptable to the Lender for a sum of
not less than the re-instatement cost specified i the property valuation report carried out on behalf of
the Lender. In default the Borrower agrees and hereby authorises the Lender to insure the Property in
a manner satisfactory to the Lender st the Borrower’s cost such costs being payable forthwith on demand
and shall be added to the debt due by the Borrower to the Lender and bearing inferest at the Standard
Rate of Interest until payment.

Any life policy endowment or other mertgageable policy of insurance the benefit of which shall be
identified by the Lender as being vested in the Borrower or Guarantor shall be deemed charged hereby
to the Lender, The Borrewer and the Guarantor hereby appoint the Lender as their Attorney to carry
out ali acts and to sign or execute all documents as Landlord relating to any tenancy created by the
Borrower with the Lender’s prior consent provided thai the Lender shall only exercise the Power of
Attorney in the event of breach by the Borrower of any of the conditions or Borrower’s obligations
hereunder.
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(/ patep, Ve 0t A""
fof the Borrower

Simon Johfi Heal as GuXrantor

ALL PERSONS TO WHOM THIS DEED APPLIES MUST SIGN ABOVE



OFFER LETTER

Our Relt
03/01/2024
Date:
From: Rachel Goldman as Trustee of The Goldman S8AS {Lender)
To: RIDGS2024 Lid {company number [6029848) {Borrower)
Simon John Heal (Guarantor)
Dear Sir
RE; Eaad at Rock House Old Trome Road To Underhill Gurney Slade Wells Somerset

We confimm that we arc prepared to lend the Beorrower the sum of £115,008.00p upon the following ferms and

conditions:-

I The loan will be scoured by a fivst legal mortgape on the above-mentioned property.

2. The loan will be repayable at the expiry of % months from the date of completion of the loan.

3, a) The Standard Rate of Iiterest shall be 2.5% per month, on a compound basis with
monthly rests, vntil full repayment of the Loan is made.

) The Reduced Rate of Interest shall be 1.35% per mouth, on a compound basis with monthly
rests,

) Allinterest is charged on a compound basis with monthly rests. Interest will be payable in arrears
and will be due for payment within 3 calendar months of the initial advance {and including any
further amounts advanced), and payable monthly thereaflter, unless siated i the clause(s) below,

d} The Lender reserves the right 1o jucrease the rate of interest, charged from time {o time, in line
with but not exceeding any incredse in the Bank of England Base Rate.

e) If the Borrawer or the Guarantor shall pay the instalments due from thme to time within seven
days of their falling due for payment and there are no arrears of interest owtstanding then the
Lender shall accept monthly paymeuts caleulated at the Reduced Rate of interest.

0 Where, after the Loan Repayment Day has passed the Borrower or the Guarantor fails fo
discharge the balance due o the Lender, then the Lender shall charge interest at the Standard
Rate of Interest until redemption.

2) A retention of £N1Lp is to be held and released in stages against completed works, subject to our
chartered building surveyors re-iaspection and confirmation from the Party Wall Surveyor that
there are no issues under the parly wall act. A lender fee of £200 will be charged per draw-down
excluding the surveyors re-inspection fee for which the Borrower is responsible; the suyveyor’s
final inspection fee will be higher. Our surveyor may inspect the development at least once every
8 weeks, Please note that a surveyor is instrueted in the event that sufficient evidence of progress
on site is not provided to Heron Way Consultants Lid or in the event that the Borrowey does not
agree with the assessment of works made by Heron Way Consultanis Ltd, A Legal fee of £40 is
charged by our solicitors BMH on each drawdowa.

4, Any morigages subisisting upon completion must be discharged out of the advance, unfess we have agreed
in writing prior to making the advance to accept a subsequent Charge in which case only those morigages
agreed by us priov to completion may remain provided there are no arcears of instalments due under those
agreed morigages.

5. Any addressee noted above who is not a Registered Proprietor of the Properfy must sign the morlgags
documents as Guarantor.

6. It is a condition of the foan that the Preperty mus{ be kepl insured with an insurer approved by the Lender,

at all times during the currency of the loan against damage by fire, including malicious damage and other
perils specified by the Lender, atits full reinstatement value of £TBAp. Where the Borrower fails to insure
(or keep insured) the Property to the satisfaction of the Lender, the Lender may effzct insurance cover as
it sees fit and an amount in respect of the insurance premivm will be added to the loan. The Borrower
acknowledges that auy insurance effecled by the Lemder is for the Lender’s own benefit and may be
cancelled by the Lender at any time without notice to the Borrower. Such action by the Lender in insuring
the Property does not obviale the Borrower’s chligation fo ensure that the Property is iasured to the
Lender’s satisfaction.



17.

Any survey and/or inspection of the above Property carried out by or on behalf of us in connection with
this offer is confidential and in the event of our making an advance 1o you, it will not imply any warranty
by us as to the value or condition of the Property.

We rescrve the right to alter the terms hereof or to withdraw this offer at any time without assigning a
reason, In the event of this offer being withdrawn under this, or any preceding clause, we shall in no way
be liable for any liabilities incurred by you.

1) We have provided you with the original and a copy of this letfer.

by You should study the terms and coaditions sef out herein and compare them with any ofters
swhich you may be able to oblain from other willing lenders.

c) Once you have signed this offer letter you shall becoms liable for £1,150.00 Lender’s fee which

wifl be charged in the event (hat the loan does proceed to completion and will added to the foan
advance, upon first drawdown (unless otherwise paid).

d) By signing this offer you also accept Hability to discharge our solicitors’ reasonable costs for
work done if the loan does not proceed 1o conpletion.

€) We strongly recommend that you seek independent legal or other professional advice.

{} 1 you then wish to sccept the Loan Offer, please indicate this by signing below and returning it
to us within ten days from the date hereof,

g} On redemption you shall be charged a redemption administration fee of £195.00 plus a

management fee of 0,5 months interest at the previiling rate to Heron Way Consultants Lid any
legal fiees or other disbursements which may be charged to the account, In addition, a sum equal
to 2 monihs’ interest at the Standard Rate of Tntercst will be charged on redemption or partial
redemption of the loan at any lime, on the greater of the mortgage advance or the balance
ounistanding, save that in the event that the loan is repaid on or before the Loan Repayment Day,
and the loan has not gone into default at any time, then only a sum equal to 0.5 month’s interest
at the Reduced Rate of Interest will be charged. The amount of fnterest will be calculated with
reference 1o the amount of the loan drawn down plis any interest accrued as at the date of
redemption.

The offer will Japse if completion does not take place within two yeeks of the date hereof, unless an
exiension of time has been confirmed by us, or unless availability of funds causes us to defer completion,

By signing this agreement, you authorise us to include details of your loan {inchuding photographs of your
property, but not addresses or Borrowers names) on our websites or for other marketing purposes.

We have issued this offer on the basis of your representation(s) that {i) it is not your intention for either
yourselfor a related person (within the definition aseribed by the Financial Services and Markets Act 2000)
Lo use at least 40% of (he Propetty as or in connection with a dweliing andfor (ii) the Property is not, nor
will become, a Hetse in Multiple Qccupancy (“HMO™) (within the definition ascribed by the Housing Act
2004). This offer is therefore issued on the condition that you will immediately inform us if, at any time
herealter, it becomes yoar intention to occupy at least 40% of the security as or in conneetion with a
dwelling by you, or if, at any iime hereaficr, the Property becomes an HMO. Please note however that
stich a change or changes in your position would exceed our lending criteria and the loen would become
repayable fortlowith in accordance with the terms and conditions for the legal charge. By signing and
returning this letter of offer you confitm your agreement to the abeve conditions,

The offer is, where appropriate, subject to survey, local authority and title searches proving satisfactory.
A broker fee of £Nil will be daducted from the loan proceeds on completion. The Broker is not an agent
of the Lender, who is not responsible for anything intimated by the Broker to the Borrower and the Lender
cannot be bound by the Broker in any way. We, the Lender, are unaware of any other fees which you may
have agreed to pay the Broker. Any other such fees or commission, other than stated above, which you
ey have agreed (o pay to the Broker arc outwith this loan agreement, The Broker may be due additional
[uture payments from the Lender based on the business introduced to the Lender by the Broker. By signing
and retuming 1his offer you authorize us to make these payments to the Broker and to correspond with the
Broker on all malters prior to and afier completion of this lean, and up to the date of repayment of the loan,

By signing and refurning this offer you will be fiable for the arrangement fee 1o the Lender in the sum of
£1,150.00p 2s per 9¢ and the Lender’s creation administration fee of £Nil along with legal costs of
£1,380.00 including VAT plus bank charges and disbursements and an administration fee of £1,150.00p
to Heron Way Consultants Lid, whether or not the matler proceeds to completion, unless the offer is
withdrawn due to non-availability of funds. The Heron Way Consultants Lid adminisiration fee will be
deducted from the first loan advance made,

By signing this agreement, the Borrower confirms that the advance is to be used for the purchase of the
Property aad thal no works will be done to the Property.

By signing this agreement, the Borrower confirms that nothing will be done te breach planning under
reference 2020/0788/07TS and 2022/2245/REM.

The Borrower is lo produce a recent photo of the Property aleng with an estate agents” letter to support the
value ol the Property.



i8. The Guarantor is to have his identily established vin the Thirdforl system,

19, Geraint James of Beaufort Montague Harr(s Solicitors (08225 339329), as Solicitor for the Lender is fo
register the charges on the Property on the Lender’s behall at the expense of the Borrower.

20, With regard, to parties in this contract the singulur implies the plural and the pharal implies the singular,

21 No monies will be released until the Borrowsr has completed a Privacy notice for Heron Way Consultants
Ltd wheo will act as manapers for this loan account nuutinf@heronwaygroup.com 01454 326892,

Yours {aithfidly

Rachel Goldman as Trustee of the Goldman SSAS: Lender

DECLARATION FOR EXEMPTION RELATING TO BUSINESSES
articles 60C and 600 of the Firancial Services and Markets Act 2000 {Regulated Activitics) Order 2061

T am/We are® entering this agreement wholly or predominantly for the purposes of a business carried on by me/us*
or intended to be carried on by mefus®.

I/%We* understand that FWe* will not have the benetit of the protection and remedies that would be available to
mefus® under the Financial Services and Markets Act 2600 or under the Consumer Credit Act 1974 if this agreement
were a regulaled agreement under those Acls.

I/We* understand that this declaration does not affect the powers of the court to make an order uader section 1408
of' the Constamer Credit Acl 1974 i relation to a credit agreement where it determines that the relationship betwveen
the fender and the borrower is unfair to the borrower. ™

I am/We are® aware that, if 1 amfwe are* in any doubts as (o the consequences of the agreement not being regulated
by the Financial Services and Markets Act 2000 or the Consumer Credit Act 1974, then HAwe* should seck

independent legal advice,

*Delete as appropriate
**This section should be onitted in the case of a consumer hire agrecment

Thwe hereby accept the apove offer of advance, the terms of which Fwe fully understand and accept. Fave understand
that any other parybs ¢hncerped in this transaction are not acting as your agents and are not aunthorized {o vary the

oaren Ao Ve Fo kS

ALL PERSONS TO WHOM THIS LETTER [S ADDRESSED MUST SIGN ABOVE
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