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THE JMC VOUTIRAS INVESTMENTS
EXECUTIVE PENSION SCHEME

REPORTOFTHETRUSTEESFORTHEYEARENDED5APRIL2020

Thetrusteeshavepleasureinpresentingtheirrepoftandthefinancialstatementsfortheyear
ended 5 April 2020.

Nature of the scheme

Thepensionschemeisasmallself-administeredmoneypurchaseschemeproviding
retirementanddeathbenefitstotwoofficersofJMCVoutiraslnvestmentsLimited.At
presenttherearetwomembersinthescheme.Theschemehasexemptapprovalstatusfrom
HMRevenue&Customsandthetrusteesarenotawareofanyreasonswhysuchapproval
should be withdraun.

Trustees and advisers

Therehavebeennochangesineitherthetrusteesortheschemeadvisersduringtheyear.

Theexistingtrusteesareresponsiblefortheappointmentoftrustees.Atrusteecanretire
fromofficeatanytime.Astheschemeisasmallself-administeredscheme,oneofthe
trustees is a pensioner trustee.

Benefits review

Theschemeprovidesfortheactuallevelofcontributionstobedecidedbytheemployerand
for benefits for each member to be those secured by his share of the scheme's assets, subject
to the limits imposed by H M Revenue & Customs.

Scheme members may also contribute to the fund but none has done so as at the year-end.

The normal retirement date is determined for each member by the employer, subject to the H
M Revenue & Customs rules.  The employer will inform the members of their normal
retirement date on entering the scheme.

If a member were to die before retirement, the member's share of the fund would be available
to provide a lump sum and/or a pension within the limits specified by H M Revenue &
Customs to the appropriate beneficiaries.
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THE JMC VOUTIRAS INVESTMENTS
EXECUTIVE PENSION SCHEME

REPORT0FTHETRUSTEESFORTHEYEARENDHD5APRIL2020

Trustees' responsibilities

UnderregulationsmadeunderthePensionsAct1995,thetrusteesarerequiredtoobtain
accountsforeachfinancialyearwhichgiveatrueandfairviewofthefinancialtransactions
oftheschemeduringtheschemeyear,theamountanddispositionoftheassetsattheendof
theschemeyear,andt.neiia'oiiitiesofthescheme,otherthantheliabiiitiesJiopaypensions
andbenefitsaftertheendoftheschemeyear.Suchaccountsmustalsocontainthe
information specified in the Regulations.

Thetrusteesarealsoresponsibleforkeepingrecordsoftheirmeetingsandofthefinancial
transactionsofthesch,eme,andforsafeguardingtheassetsoftheschemeandhencefor
takingreasonablestepsforthepreventionanddetectionoffraudandotherirregularities.

Bothmembersoftheschemenowqualifyandaredrawingretirementbenefits.

Ful.ther information

Members and beneficiaries can inspect the following documents on request:

the document constituting the scheme;
copy of the latest actuarial report to H M Revenue & Customs.

__,A C Voutiras -Trustee
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THH JMC VOUTIRAS INVFSTMHNTS
EXECUTIVE PENSION SCHEME

FUNDAccouNTFORTmyEARENDED5APRIL2o2o

Notes 2020 2019

Contributions and benefits
Contributions received
Transfers
Benefits payable
Administrative expenditure

Transfer in personal pension

Net (withdrawals) from dealings with members

Return on investments

Investment income
Changes in market value of investments
Profit on sale of investments
Loss on sale of investments
Net surplus (deficit) return on investments

Net increase (decrease) in the fund during the
yeal.

Net assets as at 6 April 2019

As at 5 Apl.il 2020

(8,920)

(8,920)--

29,979

21,059

1,858,105

1,879,164

The notes on pages 5, 6 and 7 form part of these financial statements.
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THE JMC VOUTIRAS INVESTMENTS
EXECUTIVE PIINSI0N SCHEMH

NIT ASSETS STATEMENT AS AT 5 APRIL 2020

Investment assets

Current assets and liabilities

Net assets of the scheme as at 5 April 2020

These financial statements were approved
by the Trustees on 26 November 2020
and were signed on its behalf by:

Mr C Voutiras

Notes                 2020                  2019

7                1,815,374           1,861,855

8 & 9               63,790               (3,750)

1,879,164         1,858,105

The notes on pages 5,6 and 7 form part of these financial statements.
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THE JMC VOUTIRAS INVESTMENTS
EXECUTIVE PENSION SCHEME

NOTES TO THE FINANCIAL STATEMENTS FOR THE
YHAR HNDHD 5 APRIL 2020

1.          Basis of preparation

Thefinancialstatementssummarisethetransactionsoftheschemeanddealwiththenet
assetsatthedisposalofthetrustees.Theydonottakeaccountofliabilitiestopaypensions
andotherbenefitswhichfalldueaftertheschemeyear.Suchliabilitiesaretakeninto
account in the actuarial reports prepared for the scheme periodically.

2.          Accounting policies

Accruals basis

The financial statements have been prepared on an accruals basis.  Contributions are included
when payable, according to the payment schedule agreed with the former employer.
Additional voluntary contributions are included on a cash basis.

All investments are valued at market value.

3.          Benefits payable

Benefits payable:

Pensions

4.          Administrative expenses

Professional fees
Property expenses
Bank charges
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THE JMC VOUTIRAS INVESTMENTS
EXECUTIVE PENSION SCHEME

NOTES TO THE FINANCIAL STATEMENTS FOR THE
YEAR ENI)ED 5 APRIL 2020

5.          Investment income

Investment income comprises:
Intere,st on loans cormected companies
Interest on cash deposits and income securities
Rents received

6.          Investment income

Loss on sale of investment

7.          Investment assets

Investment assets comprise:
Cash deposits/unit trusts
UK Land & Buildings
Overseas Land & Buildings
Loan to connected company
Other investments

8.          Current assets

Current assets comprise:
Debtors
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THH JMC VOUTIRAS INVESTMENTS
HXECUTIVH PENSION SCHEME

NOTES TO THE FINANCIAL STATEMHNTS FOR THE
YEAR ENDED 5 APRIL 2020

9.          Current liabilities

Current liabilities comprise:
Creditors and accruals
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THE JMC VOUTIRAS INVESTMENTS
HXECUTIVE PENSION SCHEMH

COMPLIANCE STATEMENT

YEAR ENDED 5 APRIL 202o

Changes to scheme rules

Therehavebeennochangestotheschemerulesthisyear,andnoincreasesinpensionshave
beenawarded,assuchincreasesareonlyrewardedfollowinganactuarialvaluation,in
accordance with the rules of the scheme.

Tax status

TheJMCVoutiraslnvestmentsExecutivePensionSchemeisanexemptapprovedscheme.
Thetrusteesarenotawareofanymatterswhichmightprejudicethetaxstatusofthescheme.

Page 8


