











Based on the inputs provided, shown abaove, the scheme membership profile suggests an overall risk
level of balanced. We have been advised by Carlton James Private & Commercial Ltd

that the most appropriate risk level for Jual Edman Investments Pension Scheme shoutd be moderately
adventurous.

Moderately Adventurous investors typically have moderate to high levels of investment knowledge
and will usually keep up to date on investment issues. They will usually be fairly experienced
investors, who have used a range of investment products in the past.

In general, moderately adventurous investors are willing to take investment risk and understand that
it is crucial in terms of generating long-term return. They are willing to take risk with a substantial
propartion of their available assets.

Moderately Adventurous investars will usually be able to make up their minds on investment
matters quite guickly. While they can suffer from regret when their investment decisions turn out
badly, they are usually able to accept that occasional poor outcomes are a necessary part of long-
term investment.

We have undertaken a review of the Jual Edman Investments Pension Scheme investment selections
and have undertaken this review on the basis of the information you have provided.

Based on the information supplied the company Changdprofit Limited has established a Small Self
Administered Scheme {SSAS) for the following reascns:

e ASSAS will allow the Company and the scheme member trustees to exercise substantial
control over the choice of investments held under the Company pension scheme, Whilst the
Company may not use all of the options available, the Jual Edman Investments Pension Scheme
intends to invest in a broad spectrum of investments and require the flexibility to change
underlying investments in the future without having to switch providers

o The range of permitted investments is much greater under a SSAS than cther pension
arrangements and the Company pension scheme and its members are comfortable paying
higher charges to gain access to a broader and more sophisticated range of investment
opportunities

« Benefits can be taken by individual members at any time from age 55 and the effective
requirement to buy an annuity at age 75 was scrapped from 6th April 2011

* 25% of the uncrystallised pension fund can be taken as a Pension Commencement Lump Sum
(tax free cash} payment by any member from the age of 55

o There will be no death benefit tax charge on an individual scheme members uncrystallised
pension fund on death before age 75 assuming the total value of the pension benefits are
within the individual members lifetime allowance. This will help ensure that individual pension
scheme members beneficiaries are looked after, financially and in a tax efficient manner, upon
death

s Members will receive tax relief on all personal contributions

There are a number of factors te be considered when undertaking a review.

Investment Options and Performance
















Carlton James Commercial Real Estate LLC

An investment in the purchase of Preference Shares issued by Carlton James Commercial Real Estate
LLC (“The Company”) and entitles the holder to receive returns of 1% per month on a capital
accumulation basis over a two-year investment term. Carlton James Commercial Real Estate LLC, a
Delaware LLC, is engaged in the business of investing in properties and loan instruments. This offering
of the Company's Preference Shares is to support the Company’s ongoing investment activity which
includes numerous Land acquisitions, rezoning and restructure of Land & development of hospitality &
Commercial based developments and sites. At the term end the Company will re-purchase the Shares
from investors for their capital accumulated value plus an additional exit bonus of 15%, this bonus
calculated on the initial capital invested.

The structure and flow of this investment is as follows;

e Investors purchase Preference Shares in the Company;

*  The Shares are non-voting, and the shareholders have no right to participate in =" 2 Company’s
management;

» Each shareholders liability generally will be limited to the amount of the shareholders purchase
price for shares;

s  The Company may re-purchase shares at their accumulated par value on the second
anniversary of their issuance;

e A shareholder will have the option, instead of repayment at the end of the two-year term, to
exchange some or all of the Shares for a new class of preference shares in furtherance of
future Company projects;

e For UKinvestors, the company will make available a non-US feeder entity to make this
investment in US real estate more tax-efficient. This non-US feeder entity will invest in the
Company on behalf of each non-US investor.

¢ Investment Security: A first priority mortgage on development sites, a collateral interest in the
development equity, typically 25%; a collateral assignment of developer assets & bank
accounts — current value $19,00,000

» Anindependent Investment Administrator, Maples Fund Services, is appointed to oversee the
above process and thus ensure the interests of Shareholders is maintained at all times;

Funds are administered by Maples Fund Services. The land has full planning permission for the build
and the company and its investors have a first charge on this unencumbered asset. As a further layer of
protection for investors an assignment of SW land & Development LLC is pledging almost all of its
assets to secure investors deposits until the investment is repaid.




Capital Requirements

* Investment is required to complete pre-development, development and construction
activities.

e Investor return of 12% gross per annum compounded for 2 years.

» The Investor will recapture the capital accumulated investment after 2 years plus a 15%
honus.

Investor capital is repaid by SW land & Development LLC obtaining funding on or before the end of the
two-year term of the shares. This funding may come in the form of a sale of SW land & Development
LLC underlying properties, ar the refinancing of the Companies loans to SW land & Development LLC. In
addition, SW land & Development LLC may sell some or all of its assets to satisfy SW land &
Development LLC loans to the Company. The Company would use these funds to pay dividends to the
holders of the Shares.

Risk Profile: Investors should be adventurous risk, seeking to achieve fixed returns generated from this
US property investment. Specific Risks with this type of offshore unregulated investment scheme (UIS)
are detailed in the appendix and include but are not limited to changes in government policy
concerning foreign investment within the United States and changes to tax law or interpretation. In
addition, as this is a USD (United States Dollar) investment, a currency risk is apparent and investors
may achieve reduced returns when converted back to sterling. Investors should be able to commit
money to this investment for a minimum of two years, or more if necessary.

This investment is non FCA regulated and has no recourse to the Financial Services Compensation
Scheme. Individual investors should consider carefully whether this investment is suitable for them in
light of personal circumstances and financial resources availahle to them.

This is a property type investment and as such the risks associated with property investment must
be considered. Full details in the Information Memorandum provided to all member trustees.




Carlton James Commercial Real Estate LLC — Current Income Preference Shares

An investment in the purchase of Preference Shares issued by Carlton James Commercial Real Estate
LLC (“The Company”) and entitles the holder to receive returns of 1% per month payable quarterly in
arrears on a current income basis over a two-year investment term. Carlton James Commercial Real
Estate LLC, a Delaware LLC, is engaged in the business of investing in properties and loan instruments.
This offering of the Company's Preference Shares is to support the Company’s ongoing investment
activity which includes numerous Land acquisitions, rezoning and restructure of Land & development
of hospitality & Commercial based developments and sites. At the term end the Company will re-
purchase the Shares from investors for their capital value plus an additional exit bonus of 10%, this
bonus calculated on the initial capital invested.

The structure and flow of this investment is as follows;

» Investors purchase Preference Shares in the Company;

» The Shares are non-voting, and the shareholders have no right to participate in the Company’s
management;

¢ FEach shareholders liahility generally will be limited to the amount of the shareholders purchase
price for shares; |

¢  The Company may re-purchase shares at their accumulated par value on the second
anniversary of their issuance;

¢ A shareholder will have the option, instead of repayment at the end of the two-year term, to
exchange some or all of the Shares for a new class of preference shares in furtherance of
future Company projects;

¢ For UK investors, the company will make available a non-US feeder entity to make this
investment in US real estate more tax-efficient. This non-US feeder entity will invest in the
Company on behalf of each non-US investor.

¢ Investment Security: A first priority mortgage on development sites, a collateral interest in the
development equity, typically 25%; a collateral assignment of developer assets & bank
accounts — current value $19,000,000

¢ Anindependent Investment Administrator, Maples Fund Services, is appointed to oversee the
above process and thus ensure the interests of Shareholders is maintained at all times;

Funds are administered by Maples Fund Services. The tand has full planning permission for the huild
and the company and its investors have a first charge on this unencumbered asset. As a further layer of
protection for investors an assignment of SW land & Development LLC is pledging almost all of its
assets to secure investors deposits until the investment is repaid.










o Magna Investments X Ltd use the investor funds to purchase and to cover renovation and
management costs associated with acquiring commercial properties

o Allinvestor funds are held by an appointed Independent Security Trustee in a Special Purpose
Vehicle (SPV}

e Magna Investments X Ltd utilise the funds to for acquisition and development costs

e Magna Asset Management Limited will produce a business plan in respect of each property
acquisition and development project.

e Theinvestment is secured by way of the Share Charges held by the Security Trustee over the
shares of Oliver Mason and Christopher Madelin in Magna Asset Management Ltd and fixed
and floating charge over Magna Investments X Ltd and subsidiary interests.

e Anticipated returns into the company is expected to be derived from sales of the leasehold
apartments which the Company develops and in the case of retained assets the earnings
before interest, tax, depreciation and amortisation of the SPV and its asset after all gross costs
are deducted

» At the maturity of the investment term (18 months) the investor will recapture the original
investment plus all returns due.

Capital Requirements

e 18 month Investment term with principle and interest payable at maturity {18 month).

e Returns fixed at 1% per calendar month for 18 months,

¢ Investment made in sterling and all returns are in sterling

s The Loan Notes are non-assignable and non-transferrable and may be redeemed no eatlier
than the Redemption date.

o Al costs, both legal and administrative, associated with the loan note instrument and
execution of the share charge is borne by Magna Investments X Ltd.

e The investor will recapture the principle capital plus interest after 18 months

e The Loan Notes will be repaid along with their coupon payment of 18% in one lump sum at the
end of the 18 months

Risk Profile: Investors should be adventurous risk, seeking to achieve fixed returns generated from this
asset backed loan note instrument investment. Specific risks with this type of unregulated investment
scheme (UIS) are detailed in the appendix and include but are not limited to changes in government
policy, i.e. removal of permitted development rights, a major fall in property prices making sales or
refinance difficult. investors should be able to commit money to this investment for a minimum of 18
months. This investment is non FCA regulated and has no recourse to Financial Services Compensation
Scheme. Individual investors should consider carefully whether this investment is suitable for them in
light of personal circumstances and financial resources available to them. Past performance is not
necessarily a reliable indication of future performance.

The return on investment is personal to each investor. Investors are responsible for taking the
necessary tax advice related to their interest payments. Full information can be referenced from the
factsheet along with Due Diligence pack already provided to all member trustees.







o Consultant Fee: Paid By Cash Account: The Consultant Fee will be paid from the cash account
within your Small Self Administered Scheme.

e Practitioner Fee: Fees agreed with the Pension Practitioner {The SSAS Scheme Provider and
Administrator} in relation to Scheme set up, year 1 annual administration charge and member
funds transfer in charges.

e Practitioner Fee: Paid By Cash Account: The Practitioner Fee will he paid from the cash account
within your Small Self Administered Scheme.

Ongoing Charges: Regular charges, typically taken over a year.
* Appointed Pension Consultant Fee: A fee paid to the Consultant for ongoing review services.

e Consultant Fee: Paid By Cash Account: The Consultant Fee will be paid from the cash account
within your Small Self Administered Scheme.

¢ Pension Practitioner Fee: A fee paid to the Practitioner for ongoing services.

s Practitioner Fee: Paid By Cash Account: The provider Charge will be paid from the cash account
within your Small Self Administered Scheme.

Member Exit Charges: One off fees taken on termination.

o Exit Charge: Applicable under the plan following early surrender, encashment or transfer.
Our Service Proposition

s A focused and limited review service undertaken as the appointed consultant to the Trustees.
Financial Services Compensation Scheme {‘FSCS’)

This scheme does not apply to SSAS Investment or to any of the investment contained
herein.

Confirmation

We have only completed a review and summary of the Jual Edman Investments Pension Scheme within
the scope provided to us hy Carlton James Private & Commercial Ltd for general information purposes
only, without any warranties concerning the accuracy, or the completeness of the content. You should
not use any of this report as advice or recommendation regarding the suitability of the scheme.

We have not carried out due diligence on the companies named in this report as this falls outside of
our remit. Due Diligence validates the firm's dealing, a firm's directors and officers and determines it’s
assets and liabilities. it evaluates it's commercial aptitude and that it acts prudently, within the scope
of it’s permissions in evaluating associated risks in transactions relating to investing and warn you of
your responsibility as an investor and to gather necessary information on actual or potential risks





































