TaxAssist Accountants
0 58 Croydon Road 103 South End 41 High Street
TaxASS|st Mcw.‘tam Caterham Croydon East Grinstead
Surrey Surrey West Sussex
The Accountancy and Tax Service for Small Business CR3 6QB CRO 1BG RH19 3AF

Kobbs of Kendal Ltd
44 Acre Moss Lane
Kendal

LA9 5QE

3 March 2016

RE: Business Valuation — Kobbs of Kendal Ltd

Dear Carl

R .

At your request, we have prepared an opinion of the forced sale value of 100.00% Kobbs of
Kendal Limited, as of 2 March 2016 for the purpose of your SSAS pension scheme.

We have considered asset, income and market valuation approaches and based on the
result of these valuation approaches and considering other relevant data, we have
estimated the forced sale value of 100.00% of Kobbs of Kendal Limited, as of 2 March 2016
to be £15,000.

We have not conducted a site review of the subject business premises, nor have we audited
or otherwise reviewed the business financial statement, which have been provided by the
business management. It was assumed that these financial statements are true and
accurate.

Our report is prepared solely for the confidential use of Carl Glynn, director of Kobbs of
Kendal Limited, and solely for the purpose of your SSAS pension scheme. It may not be
relied upon by Carl Glynn, director of Kobbs of Kendal Limited, for any other purpose
whatsoever. Our valuation must not be recited or referred to in whole or in part in any
other document, other than for the purpose of your SSAS pension scheme. Our valuation
must not be made available, copied or recited to any other party without our express
written permission. We neither owe nor accept any duty to any other party and shall not be
liable for any loss, damage or expense of whatsoever nature which is caused by their

reliance on cur valuation.

Yours Sincerely

Lt

Denis Day

Caterham Telephone: 01883 341 527 « Croydon Telephone: 020 3657 7613 = East Grinstead Telephone: 01342 300 381
www.taxassist.co.uk/caterham = www taxassist.co.uk/croydon = www.taxassist.co.uk/east-grinstead
A TaxAssist Accountants Franchise owned and operated under licence by Day Associates Ltd
VAT Registration No 972 3389 89 Company Reg No 07594699
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