PRIVATE AND CONFIDENTIAL 

Mr Roland Nash

Larkstore Limited

Larkstore House

Grand Parade, Littlestone

New Romney

Kent

TN28 8NQ

09 August 2006
Dear Mr Nash

SCHEME: Larkstore Limited (No. 3) Pension Scheme
PENSION SCHEME TAX REFERENCE: 12/030724
BENEFIT CRYSTALLISATION EVENT

The following Benefit Crystallisation Events have arisen in respect of your benefits under the above scheme:
	Event
	Date of Event

	Funds designated to provide unsecured pension

This will still apply even if you have opted for nil annual income.


	8 May 2006

	Funds used to provide a Pension Commencement Lump Sum


	8 May 2006


These events require us to test your total pension savings against the lifetime allowance.  The lifetime allowance is currently £1,500,000 and we need to ensure that your pension funds from all sources do not exceed this limit.  
We have assumed that you are not in receipt of benefits from any other pension arrangements, if this is not the case could you please let me know as a matter of urgency. 

Any funds that exceed the limit will create a chargeable amount and a lifetime allowance charge on the chargeable amount will apply.
We confirm that these events have used up the following percentages of the Lifetime Allowance:

	Event
	Value of Funds
	Percentage of Lifetime Allowance Used

	Funds designated to provide unsecured pension


	£253,125
	17%

	Funds used to provide a Pension Commencement Lump Sum


	£84,375
	6%


You have not exceeded the lifetime allowance and so no charge is due.
Please keep this notification for reference as the information will be required for any future Benefit Crystallisation Events, whether under this scheme or a scheme with another provider.

If you have any queries on any of this then please do not hesitate to contact me.

Yours sincerely

Laura Derry

SSAS Team Leader

Wolanski & Co. Trustees Limited

Direct line:
020 7496 1473

E-mail:

laura.derry@wolanski.co.uk
