Shareholders’ Resolutions - Authority to Allot Redeemable Class C Shares
(1) ORDINARY RESOLUTION

That the Directors be and they are hereby generally and unconditionally authorised under section 551 of the Companies Act 2006 to exercise all powers of the Company to allot Redeemable Class C shares in the Company provided that:-

(a) In accordance with the provisions of section 684 of the Companies Act 2006, the Company has class C non-redeemable shares in issue;
(b) the aggregate value of the nominal amount of such redeemable shares shall not exceed £277,000;
(c) the Redeemable Shares are to be issued on the following conditions:
THE SHARES CARRY THE RIGHT TO VOTE AT GENERAL MEETINGS AND CLASS MEETINGS IN ALL CIRCUMSTANCES. INTERIM AND FINAL DIVIDENDS MAY BE DECLARED AND PAID ON THE A, B AND C SHARES AT DIFFERENT RATES PER SHARE AND A DIVIDEND MAY BE DECLARED ON ONE OR MORE CLASSES AND NOT ON ANOTHER OR OTHERS. THE SHARES CARRY THE RIGHT TO PARTICIPATE IN A  DISTRIBUTION  OF CAPITAL INCLUDING  ON A WINDING UP. THE  CLASS C REDEEMABLE SHARES SHALL BE ENTITLED TO FULL REDEMPTION 5 YEARS FROM THE DATE OF ISSUE AT FAIR MARKET VALUE OR EARLIER AT THE PASSING OF A RESOLUTION OF THE DIRECTORS
(d) this authority shall expire on the date of the next annual general meeting of the Company after the passing of this resolution.
(2) SPECIAL RESOLUTION
That subject to the passing of resolution 1 above and in accordance with Section 570 of the Companies Act 2006, the Directors be and they are hereby empowered to allot redeemable equity securities for cash pursuant to the authority conferred by the previous resolution as if sub-section (1) of Section 561 of the said Act did not apply to any such allotment.
PROVIDED THAT this power shall be limited to the allotment of redeemable equity securities up to an aggregate nominal value of £277,000 expressed as 27,700,000 Class C Redeemable Shares at a nominal value of 1 pence per share and shall expire on the date five years after the passing of this resolution.

SIGNED:
