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London
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Veronica Marnell
Royal Bank of Scotland
Mayfair CBC
3rd Floor PO Box 2354

65 Piccadilly

London

W1A 2PP








           Date: 2 September 2008
Dear Veronica,

Re: Lawrence Harvey Search and Selection SSAS & T Glanfield

Further to our telephone conversation earlier today I confirm the following:
On completion of the re-mortgage of 8 The Courtyard, the property in proportion to the SSAS and Tom Glanfield will be split 21.43/78.57 respectively.   On this basis and using the most recent valuation of the property, Tom Glanfield holds equity which is valued at £60,000 (there will be a small adjustment to this). Tom Glanfield will dispose this share to the SSAS, for an equal consideration i.e. he will sell to his SSAS £60,000 of his share of the property.  
This will result in a greater amounts of the proceeds of sale being paid to the SSAS however, for the purposes of the loan agreements there is no change in the liabilities in respect of the borrowing. Nor does this affect either parties rights, obligations or the terms by which the loans will be repaid. However, given the charge that will be placed on the property, it is appropriate to advise you of this. Should you have any comments on this please let me know. 
Kind regards
Yours sincerely

Gavin McCloskey
For Pension Practitioner .Com 
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