
MILLSTONE CONSTRUCTION DEBENTURE LOAN PROPOSAL  
 

INDICATIVE TERMS 
  
Estimated Company Valuation  £500,000 
New Loan Advance   £400,000 
LTV     80% 
Use Of Funds    Property Development, Purchase & Business Development 
Loan Term    60 Months  
Loan rate    4.50% per annum  
Loan Type    Capital & Interest paid monthly 
Drawdown 1 (DD1)   £160,000 
Drawdown 2 (DD2)   £240,000 
Monthly Payment DD1   £2,982.88 
Monthly Payment DD1 & DD2  £7,457.20  (£2,982.88 + £4,474.32) 
Loan Basis    Secured with 1st Charge Debenture over company & assets  
SSAS Administrator Review Fees £500 
Debenture Arrangement Fee DD1 £2,000 
Debenture Arrangement Fee DD2 £1,500 
Lenders Solicitors Fees   Circa £1,000 + Vat + Disbursements paid by Borrower 

 

Millstone Construction Executive Pension  
   

Overall Scheme Value 8th Sept 2022   

   

Asset Name  Value  

Scheme Bank METRO  £      171,667.00  

Land Colwinston  £        60,000.00  

Loan Back Millstone  £        26,885.00  

3rd Party Loan 1 Pearson  £      192,158.43  

3rd Party Loan 2 Pearson  £        83,157.13  

3rd Party Loan Heritage  £        77,263.75  

3rd Party Loan New Eco  £      250,500.00  

3rd Party Loan Stratford Collins  £        97,448.16  

  Total  £      959,079.47  

   

50% Loan back Value £479,000  
less outstanding loan £26,885  

Net Available £452,115  
 

  



 

 

 

 

 

SIGNED SSAS RESOLUTION 

 

 

 













 

 

 

 

SIGNED SOLICITORS TERMS 

 











 

 

 

SIGNED DEBENTURE 

 

































 

 

 

SIGNED LOAN AGREEMENT 

 



















 

 

 

SIGNED PAYMENT 

AUTHORITY 






