
PURCHASE PROPOSAL – BRYNNA MILL LAND AND OFFICES 
 

  
PURCHASE DETAILS  
  
Use Of Funds   Land Purchase 
Property Type   Commercial Offices & Land 
Property Details  Land at Brynna Mill, Church Street, Brynna, PONTYCLUN, CF72 9QP 
Purchase Amount   £200,000 
Valuation   £200,000 
Arrangement Fee  £2,000 
Estimated Solicitors Fees £1,500 plus VAT and Disbursements plus any lease requirements 
Est Pension Administrator Fees £500 
 
 

 
  



VALUATION 
 

  





















































SSAS RESOLUTION 
  



SSAS INVESTMENT RESOLUTION 

 

 

At a meeting of the trustees of the Millstone Executive Pension held on 10th June 2023, it was 

resolved that:  

 

1. The member trustees have agreed to purchase the commercial land and offices at Brynna Mill, 

Church Street, Brynna, Pontyclun, CF72 9QP.  The trustees intend to lease the property for 

commercial gain as well as considering the long term potential planning opportunities that 

may arise.  In order to take advantage of this opportunity the scheme trustee namely STEPHEN 

JOHN HOWELLS of Brynna Mill, Brynna, Pontyclun Mid Glamorgan CF72 9QP and STEVEN DICKS of 

Oakland House Tondu, Bridgend, Mid Glamorgan, CF32 0EH and STUART PEARSON of Caer 

Gymrig Farm, Caer Gymrig, Maesteg, CF34 0JD (The Member/Trustees) have agreed to make 

such a purchase.  Therefore in accordance with their powers under the scheme trust 

documentation, assets of the fund shall be used to purchase the commercial land and offices 

detailed above. 

2. Investment powers and duties in relation to this transaction are delegated under the trust 

documentation to the Member Trustees above and have agreed for the transaction to be 

carried out on behalf of the scheme. 

3. All necessary documentation has been viewed by the Member Trustees before agreeing to 

the purchase in addition to commissioning an independent solicitor and an independent RICS 

surveyor. 

4. The Member Trustees are satisfied that the above loan is an acceptable and commercial 

transaction and in keeping with the scheme legislation and has agreed the purchase subject 

to valuation and all legal searches being satisfactory.   

5. The member/trustees have appointed the following independent solicitor to carry out all 

necessary searches and conveyancing to completion.  John Potter of  Spencer Skuse & Potter 

Solicitors, 17 Lambourne Crescent, Llanishen, Cardiff, CF14 5GF 

6. In addition to any indemnities conferred on them by law or under the trust documentation, 

the scheme Administrators “The Practitioner Partnership LP, Retirement Capital” and all 

associated companies or delegates are not liable for any act or omission of the Member 

Trustees or his advisers or their delegates in relation to the exercise of the powers referred to 

in 1. Above. 

7. The Member Trustees confirm that “The Practitioner Partnership LP, Retirement Capital” and 

any associated companies or delegates will not be liable for any unauthorised payment 

charge, unauthorised payment surcharge, scheme sanction charge or other tax charge that 

may be levied by HMRC in connection with this loan should one ever arise. 

 



 

8. The Member Trustees have agreed for the purchase funds to be made available by bank 

transfer from funds held on deposit with Metro Bank to the following Solicitors Client account 

ahead of exchange of contracts:- 

Bank:   Lloyds Bank Plc 
Account name:  Spencer Skuse & Potter Client Acc 
Account number: 18604460 
Sort code:   30-67-64 

 
 
 

9. The agreed purchase price is £200,000 for Land and offices at Brynna Mill, Church Street, 

Brynna, Pontyclun, CF72 9QP.  Funds will be transferred from the scheme bank account to the 

nominated Solicitor’s account to cover the purchase price and the Solicitors fees.  

10. The Member Trustees hereby confirm and agree to the scheme investment as described in 1. 

over and paid in line with 9. above. 

 

 

Signed (Trustee)     

 

Name (printed) STEPHEN HOWELLS 

 

Date  ______________  

 

Signed (Trustee)     

 

Name (printed) STEVEN DICKS 

 

Date  ______________  

 

Signed (Trustee)     

 

Name (printed) STUART PEARSON 

 

Date  ______________  

 

 



SCHEME DISCLAIMER 
  



 

Date:   

Waiver of Liability Agreement for the Millstone Executive Pension BETWEEN:  

1) The Trustees of the Millstone Executive Pension being STEPHEN JOHN 

HOWELLS of Ridgebrooke Nursery, Colwinston, Cowbridge, CF71 7NL, 

STEVEN DICKS of Oakland House Tondu, Bridgend, Mid Glamorgan, CF32 

0EH and STUART PEARSON of Caer Gymrig Farm, Caer Gymrig, Maesteg, 

CF34 0JD  (the “Trustees”); and 

 

2) Registered Scheme Administrator Limited (Company No 09508411) 

whose registered office is situated at Venture Wales, Pentrebach, Merthyr 

Tydfil, Wales, CF48 4DR (the “Scheme Administrator”).  

WHEREAS  

A. Millstone Executive Pension Scheme (the “Scheme”) is a registered pension 

scheme currently governed by a Trust Deed Adopting Replacement Provisions 

dated 23rd December 2022.  

 

B. The Trustees are the present trustees of the Scheme.  

 

C. The provisions of this Agreement shall have effect on and from the date of this 

Agreement.  

Provisions  

1) The Scheme Administrator shall not be liable for any investment decisions made 

by the Trustees at any time and the Trustees consent to this decision.  

  

2) The Scheme Administrator shall not be liable for any tax payment and penalties 

that may be imposed by HMRC connected with the responsibilities imposed on 

the Trustees as Scheme Administrator.  

  

3) The liability of any other matters that do not fall with Parts 1 and 2 of this 

agreement shall fall within the professional indemnity insurance policy 

maintained and held by the Scheme Administrator from time to time.  

  

4) Electronic signatures adopted in accordance with Electronic Signatures 

Regulation 2002 (SI 2002 No. 318), whether digital or encrypted, by any and all 

the parties included in this document are intended to authenticate this document 

and shall have the same force and effect as manual signatures.  

  

5) Delivery of a copy of this document contemplated hereby bearing an original or 

electronic signature by electronic mail in portable document format (.pdf) form, or 

by any other electronic means intended to preserve the original graphic and 

pictorial appearance of a document, will have the same effect as physical 

delivery of the paper document bearing an original or electronic signature.  

  

  

  



  

  

  

 

Signature: 

 

Stephen Howells  

  

  

  

  

Signature: 

 

Steven Dicks  

  

 

 

 

 

 

Signature: 

 

Stuart Pearson 

 

 

 Signature:  

 

 For and on behalf of Registered Scheme Administrator Limited  

 


