New Horizons Retirement Benefit Scheme (the “Scheme”)

Trustee Resolution
Dated: <date>
WHEREAS the Trustees of the Scheme are in receipt of written valuations for the properties contained within the Scheme as of April 2016, which have been given as:
Units 3 / 4 Heron Business Centre: £223,000
Unit 10 Heron Business Centre: £456,000

Total: £679,000

These valuations are deemed to reflect the market value as of April 2016 as opposed to the previously reported cost valuation of £471,862. 

Now it was hereby resolved that:
The Trustees have given the valuations and their justifications due consideration and will accept them as provided. The valuations will be backdated to April 2016, and the overall fund value will be adjusted retrospectively accordingly.
The Trustees will instruct the Scheme’s practitioners to return the new values for the purposes of the Scheme’s tax returns going forward, using the market value of the assets as opposed to the cost value, as previously reported.
Signed

Mark Stevens
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