Friday, 10 July 2015

To whom it may concern N@@H Wﬁﬂﬂ@@@
(Steel Founder) Ltd

Registered Office

Carr Hill, Balby, Doncaster DN4 8DE
Telephone: +44 (0)1302 768000
Fax: +44(0)1302 360665

Website: www.noelvillage.com
Company no. 1527500

VAT no. 875 0241 29

Current value of ordinary £1 shares in this company

Based on the recent trading results of the company, its present net asset value and the equity

structure it is my professional opinion that the ordinary shares of the company have no

realisable value at the present time.
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