Oakleaf Facilities (UK) Ltd

7 Brookfield

Duncan Close

Northampton

NN3 6WL

Trustees of the Oakleaf Facilities Ltd SIBA
7 Brookfield

Duncan Close

Northampton

NN3 6WL

Date: 4 June 2006      

Dear Sirs,

Oakleaf Facilities Ltd has agreed to make a cash pension contribution to the Scheme of £57,315.99 on 5 June 2006 for the benefit of the scheme members in accordance with advice received from the Company’s advisors. 
Oakleaf Facilities Ltd is unable to make a cash payment at this time. We propose to settle this debt in the form of an in-specie payment represented by part of the freehold/leasehold title at 7 Brookfield, Moulton Park, Northampton NN3 6WL. 
This asset will not give rise to an assessment under Sections 174A, 185A to 185I, 273ZA and Schedule 29A Finance Act 2004.
A copy of those leases is attached, together with a copy of the valuation report.

Would you please advise if this is acceptable. 
Yours faithfully

Oakleaf Facilities Ltd
Trustees of the Oakleaf Facilities Ltd SIBA
7 Brookfield

Duncan Close

Northampton

NN3 6WL

Oakleaf Facilities (UK) Ltd

7 Brookfield

Duncan Close

Northampton

NN3 6WL

Date:  4 June 2006  

Dear Sirs,

We have noted that Oakleaf Facilities Ltd has agreed to make a cash pension contribution to the Scheme of £57,315.99 on 5 June 2006.

This letter should be accepted as confirmation that we have recorded this payment as a debt due to the Trustees in accordance with the governing Trust Deed and Rules.
Having regard to the ages of the members and the requirements of the Scheme, 

we accept settlement of this debt in the form of an in-specie payment represented by part of the freehold/leasehold title at 7 Brookfield, Moulton Park, Northampton NN3 6WL. 
We have noted that this payment to the Scheme represents full and final settlement of the debt due to the Trustees and that the asset will not constitute taxable property for the purposes Sections 174A, 185A to 185I, 273ZA and Schedule 29A Finance Act 2004.

We will instruct a registration of interest in title at the Land Registry 

Yours faithfully

Scheme Administrator

