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11 April 2007 
Dear Andros,

REFLEXOAK LIMITED EXECUTIVE PENSION SCHEME
I spoke with Nikki earlier today regarding the structure of the shop and residential property purchase.

I understand that the residential part will be held by Reflexoak Limited and the shop part held by the Scheme. As the Principal Company for the Scheme will be Reflexoak Limited, I attach some revised documentation. 

The first part is the invitation letters to you and John, this documentation is the same as that issued in respect of the Greek Limited but it is from Reflexoak Limited. Please ensure that this is also signed and returned to me as it invites you both as members of the Scheme from Reflexoak Limited.

I enclose is a Deed which replaces the former deed, in this document Reflexoak Limited creates the Scheme. Please sign it as Trustees and on behalf of the Company where indicated and return it to me.
I enclose a deed I have drafted that adheres the Greek Limited to the Scheme. This will allow the Greek Limited to pay into the Scheme and obtain tax relief on its contributions. Again you will both need to sign it as Trustees and on behalf of the Company.
The final item is fresh HMRC documentation which replaces the previous HMRC documentation I sent to you. This documentation refers to Reflexoak Limited as the Principal Company for the Scheme and will need to be signed as indicated.

I understand that you are being pressed by the vendors on this transaction, can I suggest that you send me back the NatWest authority letter as soon as possible, in my experience of these transactions any possible delays tends to be with banks/insurance companies rather than with HMRC Pensions Office, with whom we have an excellent working relationship.

Please feel free to get in touch if you have any queries.

Yours sincerely

Gavin McCloskey

For Pension Practitioner .Com 

c.c. Nikki Spoor – White Hart Associates
