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THIS DKFIÃIT(VK TRITEST DKKD AND RUk. KS is macle o:1

(I) ORtGIÃ (8RISTOE ') LIMITKD (company r(mnber 0272,:110) whose regis(cled oflice is at Hest
House, 7/9 Emery Road, Bl fslfngtonr Bristol, I3S4 APE ("PrfnclPaf ComPany"j; and

ROSKRT 8OVD or
Af 7 Hedgemead Close, BRISTOEr BS16 IER laid CARDKXS PKWSIOÃ TRUSTEES I.I
(colBpanfy nrunlbcr 0306380I)whose lcglstcr'cd Otfrcc ls at I Scstbuiy Mlcwsr 17(rcstbury Hrll, Bristol,
BS9 3@A (,'"Trustees"'j of which Cardefis Pension Truste s I td shall be thc "Profcssfc»tal Trustee" tbr
thc piirposcs of tAls Dec(I.

8AGKGROUÃD

A TMS DKKD is suppleinentaf to (amongst other documents) a trust deed dated 31' Iuly 2006 gove ring '
scheme knovvn as the 8oyd 4 Lloyd Pension Scheme ("Scheme" ) and the nfcs cuncntly governing th-
Scheme dated 1st July 2006 ("Kxfstfng Ru/es").

D The amendment powei contained in the Existing Provisions (as defined belo;v) remains in place.
accordance with that amendment power the Trustees and the Plincipal Company vvish to reneal the
Existhrg Rules and aclopt the folio(vfng rules as nevv rules to govern the Scheme in place of the Existing
Rules, save that the amendment power wfif continue In force.

TRUST

Thc Trustees accept appoffrtnrcnt as tnlstees of the Schelne and wflf hold all sums anti assets they
receive, property 1epresenting them ancl income on irrevocable trust to pay the benefits of the Scftefne.
and otherwfsc con;ply (vfth this Deed. Those of the Tnlstees who lrre rresident in the Ignited Kingdonr
accept appohrtmcnt as the Scheme Administrator unless the Principal Company 'vith the consent of the
TI ustces appofBt soBlc oilier pcrsoB tobe tnc Schefrfc A(IB1infstf'atof' anct sucfr 001er pcl sof'I agrccs so to
act.

fn (hfs Dcccl (Unless tire coniicx( othrcrwfsc I'coulrcs):

ACCUmulatCd C OB&rrbutrOBS fBClfnS anV Contnbu(iOBS paru bv tfIC '8 nrbr"r (IriCIUCIIB-" an' pair Ot a
I'cccipf. Uftdcf fRufc I r.4 f'cnrcscntlBU silcrh conti"Ibutlons) plus Ufv' srfBcnt fcturns thcl'con at stlcfr rat('s
as thc frflsfecs fnay froflr flrnc Io til»c (fctcrfnffrc;

Actuar'lal AdvKcr Brcaffs a(lvicc of (or At a I fl'in or cofnparBy pl'ovi(rnlg thc scf'vices 0:) a f clfow Ar.

thc Iilstffrilc ancl Facility At Act(farlcs v.. ho (of wfrAsc Inrn Ar colrlpaflrv) ls appointed bv th(.
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A I BI11t'Ii 81otcctlon " BIB8 ~~IIIB Ai, catn 8cnetf'„' ' hal:, tile saf i1c i i lean f 1lii IIS ln pau'a"'I apf i

: el(cd( J i
' 29 01 tfac Ieinaf ici Act.

AttthoFIsed QUE ptus PBVBIcnt has tfle safnc Incanfn~ as fP scc(IOA I / / ot 'ihc F (nance itct'

' 8cucActaFV' lncans an~&' pcf'son wilo Butv benetft IB Fespcct (31 an/ mcmbctshlp of ihc Scheme:

"CkaFIty Lump SBBI Death 8ene8t" has thc same meaning as in patagFIIph I8 Of schcd:.Iie 29 to the

Finance Act:

CBFBpaBY Incans aB Ii bod'1 col potatc Of fIBlncotpotatcG assoc fatfoni but docs Bot f i:ciwdc a

padnctsiup;

' Cul FcBt MemncF lncans a iMclflbcl IB hcFvfcc who has Aot opted ouit of lh(". hchctnc &wvhfch an",

CBFFcnt v)cfnbcF Bfav do b1' onc ieloBth s vFFIttcn Aotlcc io Ihc pFustccs)' aft*- F ccasfn~ 10 bc a CUFFcBt

Membcf, a Membel' (nay onI bccolne a Cut('en( Membel again b~~' invitation ',uld appiication undeF

Seetfon 3;

"CBF'Cent MCBIbeFskip" means status as a CvFFent MembeF:

DFa&vdown Penston KBBd LIIBIp SIIFB Death 8cBCAt has thc same ITIcanlng as IA patagtaph I 7 Of

si heduIe 29 to the Finance Act:

'1." hglntc Rcctptents (B 1cIiailoA to a pc(soli af'0 on t Ic Iaasls oi Fcasonabic cPGmtlcs Pnadc bf1 ti.c
: f ustces his Spo(fsc. hfs ('Fandpaf cuts, s fcni gtandp&Fcnts 'Ics('cndan(s suclf Gcsccncfants Ipouscs lls

Dcpcndants, pal soBs IBIcFcstcd IA I(is estate IIBd pc'f soras 0F ufninccff potatcci asso('Iatfon . '~vhtffn OF that

Ilc has non ilnatccl to fhc I PJstccs In; 'o'Fitfn'-'""I

KFBpI07ce' I'Picai'1s an cfvpio'jcc Ot 119 Elnpiop'cl' (ffzcIudff1(' a dn'cctoF ot an [IfnpIovcF 'A ho Fctaff'fts hfs

;cn1uncl ation:(FOIB tha( Klnpfovct 10F his 0%'A bcncfft and Aot as IBcon1c BI:."able as thc Fcccfpls ot a

pFOI=':-:.;IOAI;

KmpI07cF incaBs thc Pf lnclpai Confpanv and aflv cf11pio'i'cF tol lhc FATfc O' (Pig pattfcfpatfng fn tBc

Schcifnc undeF Sect(on 22:

1.11S/M;ikfIP/9 f (f97/12(ffftfI/I V M,'..(/17OS f a 1



'jot iivA'inu .I Pcilsion . ~I!Rrivv '. 7VQCI, RPrccvc!cnf:ii' coul vaic. ir Dro'vision'

Ex-SDOBsc vavtjcjpant is Qn Ex-%~ouse A'Bo par[jcfpatcs In thc set lcirjc. i-or this DM'pose ihc
I..x-Spouse Partjcfpavlt must participate IB flic S& hcme, either:

(b) for the wholly separate provision of a Pensiml Credi[ I3enefjt, A'hei'e benefits accjrlie or have
acci Bed to thaf. IndjvjdIRRI Bride[ thc wchcjnc fov any other reason'I

"'HMRC" incans I)CI Iv';R)cs[v's Rcvcnuc and ( ustojrls:

fneome WktMvawvaf nas ffic same vncanjnP as In Daraaranh 7 of schcdulc 28 to [hc FIBancc Act;

' fnsjfrance Poljcv Irlcans an RBBuity' conti act or policy xvjth Rn IBsurancc COIBpany which COB4BBs
such !Imitations oB Benefits and dealings as v&I!1 cBsurc t!iR[ Bo Schefne Cnavgcabic Payment is Blaclc:

"Lifetime ABB[titv" has the same meaning as in pal agraph 3 of schedule 28 to the Finance Act:

Contributions made by or ijf respect. of him, receipts in respect of him unde, " Rule 11..4
(subject to any specific benefit al!OCR[ion theleundel), proceeds of any Insurance relating
to hjrB RBd any augnlcl'ltatioB of thc I'clcvant MCIBbcl 's !ruad under Rulc 14.3.1 V41!I De

included;

Where;Iny Fmployer's contribution is not a!located by the Employer betveeen the relevant
Members jvhen it is made, such a!loca[ill shall fas soon as piacticablc RACV the
contribution is made) be detelinined by thc Trustees:

I'he cost of pioviding or' securing inly benefits for him or in relation to his melnbcrship
(Including msurance pventiums paid). Rny paymeni ln respect of him under Rule 12.5, and
anv surplus of thc I'elcvant lllcinbcl' s FDBd RDDhcd, Daid ov tjansferred undej Rulc I 4.3
~A'III bc Bc[!lie[cd;

l he 'I'rustees IB[jv,:n their absolute discje[ioil notionaIIv allocate or Ie.l!ocatc by audition
0:. subtijaiciion (on tile basis of slicli valuations as t[ic frusfecs thIBk fjt) c i[lier:

a duc pvopovtfoB of ail income. gRIBs ov losses [A hcihcl oj' Bo[ I calisco RBd

taki i:::g accolmt of 1 clafcd cxpcnscs) of [hc Schcjnc„ov so 1~inch of j[ as fs Bot
for' fhc I!IBc bcnju [if[I'ibu[ablc to july scgi'cga[cd iAcfBbcf s Fund uiii)cv
Rulc "1.2 bclo'~v: oi'

i.M!i lXI AN [II "ia I (ID7/1200O I /I !KM! .917OX14 I



i j» »sic&-'&: I:&ii: i ii "c vci nail» lcv oii fhc s"ii- jnci tnc v",:I joie oi i lie ijj(ji3jnc.

a&i j jjjj 'ii j&i «scs ("vhcfi»c» iij lie( j' a&&is, j& a&i&i tj14 in&» jicceui«. &Oi i cjatcc'.

expenses) cif h!s scgr" gated !Vcijibcl s Fjjjid;

Thcl'c silall bc icduciccl anv fax duc !Ivj Fcspccj. Oi any of thc bcncflis in I'csp: ct of the

jvtcmbcv Uridci (lie Schcnic. ;

A due pjopevtion of any ether expenses berne b„;the Schei. , e vviII be dec1uctcd such sum

to be detcjmijzcd by thc Tvustecs:

ABV scgvcgatlon or onc ov m(j vc IVIcmbcr s I&unds Unclcr (d) above fs notioB&tl ancl fov tl'lc

pu~osc ef Oc jjc i it calcu latl ovl only and la withe&at pi'e) Lid lcc to the fact that all

Beneficiaries Iiave a full claim en all thc asseis ef thc Scheme j'otl)er Ihju) any deriving

from vejuntavv contributions Ijnd«r R»I" a 3 which have b«cn s«U~C«at=-d Fvj in the

cern&rien fund) ijs a cojnlnon f(lnd foi' jhc Bvevjsiojj of bcncfltsj

ABy allocation of conirlbui'lens» assets. Inconlci aajBs ov losses prevjcfcd fev IB (a) &e I g)
above ls sU jjccf. te aBy vcalloca&tlon of cojjnlbutionsi assets, il ic(unc. gaMs ov losses wvhich

thc f.Ustccs jnjly irojrj tlvnc to 'tinlc in fhciv absolute chscrcfloB consider to bc appropriate

and Is subjcci IB particular to &any vcductjoB IB a& Mcmbcr s Funcf» (IBchjQIBgi jf
appropriate» to nil an(I including vvhere there is enly mle Membev) which the Trustees

consider in then' absolute discretion to be appjopriatci in order to comply with fhe

requirements of fhc Occupational Pension Schcrncs (TvaBsfcv VaIUcs) RcgulatloBs 1996
avid Actuari&al Guidance %etc (3%I I as beth amended frojn time te time er ethem:isc»

subject to the prior written consent of the Membel or Members concerned;

"Negative Deferred Pension" jneans the ainount by which the Membel's pension or deferred pension

under the scheme which arosejavises from Service with the Enrployer(s), is reduced at the Relevant

Date by section 31 of the 1999 Act cn unde& COITesponding Northern Ireland 1.egislation» following a

Pension Sharing Order, agveement. or cquivalclxt provision. For this purpose» Service vvith the

Employel(s) includes all periods of service with otner employers which have been treated as if' they

were Service with the Employer(s) where a transfer payment has been made to the scheme in resp. ct of
that other service;

"Pension Credit 8cneAt" in relation te a scheme, means the benefits payable Binder thc Scheme te ov

in respect of a person by virtue of, rights under the Scheme attributable (directly or indivectly) to a

Pension Credit:

Pcnsmn Cfi edit Rights McaBs vjgllts M flUL&vc benefits UBdcv a scficB)c v'illch avc ilttvjbjltable

(&lj«peti«&)v j&»djr«CION&) io a P«j»sioin F vcdjj

Pension Date Blcainis. In j elati(nj to &all. ov ajiv pari of a Mejnbcr s pens«jon ijijdcv ihc Schclric.
Member's Xej jnaI Pcn.»io» Age jjnlcss i'ic elects eifh v:

fov a later clat" (ijlcludln«a elate at tcl' the Mcjijbcv aitams age 7 "»'I ojj wl'iicil liis pension js

te bcglB; ov

fev an c&ai.lier date on vvhich his pc»siei) is 'io hcgijj and is (U;jicss tlivough satij 1'::n& tl c lll

H: ajjh Condition) not earlier than agc 55;

I.vjs/MAL()P&&) i 0&)7&I:&O()j)j jj Ii&Vij3&)170S14. 1



,:oi tlie date cin )vhich ':;hc Xtemoer iirst s«t)shes iiie III 4lealth Conditio)

Pension Debit IneaBs a debit imder secti(iii 29(1)taj of tihc 1999 Act or BBdeF coFr'cspondiAg

ixorthern Ireland Iegislation. '

"Pension Debit. Member" (Beans a Member v hose bene, '=its ut)der th Scheine ha;e be n perinanentiy
reduced by a Peilsioii l3eb)t;

Pension Rules ' i)as th' saine B)ea)))ng as )n section 165 oi the F!nance Act

Pens)Art Shat'ing Order inca(is any order or provisioB ais is MeBtioned iB sectioii 28(!) ot the 1999
Act oi A;ticle 25 (I ) of the %!eifare Retorm and Pe;isions .', Yor(hera ireland) Order 1999:,

"PensionaMe Service" has the meaning ascrit)ed to it bv section 70(2) ot' the 199:Act:

"Presemation Provisions" means the legislati(m for -:.he time being in force relatmg to preservation,
first inn oduccd by the Social Security Act 1973 and novv applicable unde) the 1993 Act:

"Qualifying Service" means Service as . Member plus se" vice pensionable unde&' any scheme froin
v/hich assets have (directiy or via aB annuity conti'act or poiicy) beeB Feceiveu for the Meinbei' un(iei'

Rule 11.5: ho;vever no period vviII count t)vice and service bel'orc a break exceeding one month &VIII be
disregaided ii'a ref(md undei. Section 9 or payment imdcr Rule 11.1 oi 11.2 oi of a cash equivalent as
referred to iri Rule 11.5 has been made foi that service imless either continuity is required under part
VIII of the L nip'ovirieBt Rights Act 1996 (aBd the Me)Aber is a Cur)'eBt MembeI. at so(Be time dlu ii)g
the inonth aftei returning to xvork) or the bi-eak co(responds to the Member's absence from )vork in

tuiihenince of a tra(ie dispute (as defined in sectiori 27(3)(b) of the Social Security Cmitiibuiions and
Benefits Act 1992'):

"Recognised Transfer" i)as tlie saine ineaning as in section 169 of the Finance Act:

Registered Scheme meaBs a i"egisteieci pension sclieiric )rlthin tiie frieaBiBg of tlie I' inaiicc Act:

Rekvant, Date BieaBs he (iaic of l cure)Bent, Ic'.)viBg PensioBable Sei'vlc, ol death as !lie case Kiay
=)c of !he Xi'feinberi

Rule (Beans a a(inc!ause v()thfii a Section'.

"Scheme Administrator" has the. su(Be niicaning as h) sec!.iona 270 to 27&' of ili' Pinancc Act:

Schenie ChargeaMe Payment !)as tl':.e sarAe Bi)eaning 'is iii section 2~( I oi flic pinai)cc Ac:,

!.Vis)MANi)P!9! 097!i 2()(!0i A RXiil !9!!i!sici



Scuculc sane(lorl '-,-har'»c»las lf» sP(»nc iTI a((mfa as fn sect(on:, 9 ', lr Ii»e FB)ance '.cu

»SCTIOBS III Beatty» meaBS f1 l-hCaltf» IV13)eh IS Such 8S 10 gfVC FISC 10 8 llfC CXpCCta»)CV Ot ICSS than OBC

VCafn

Scrvlce f))caBS clnplovlncnt 13%» an)' 4!Bpio'Pcf';

"Short Sew»)cc Refund t.ump Sum" has thc safne me;-ming as in paragraph 5 of schcd()le 29 to thc

Finance Act:

Spouse Incans P; wldoTv OF )v»idowvcr or snrvfv!ing cfvll partBcr ancl. for thc ptn poses of RBIc 11,2»

h()st)and or Ivffc OF crv(l partner:

Tax FncaBs anx/ lax» cllarg»c, lmposltfon» d(ft3', levy, excise dut",
»

f)atfonal fns(france co»ntrfbutfon»

snrch»argo» rate or penaltv»vhatsocvcr pTvfthout l»mftatfon) vvhfch»Tlav bc IITlposcd b3»»der MITjcstv' s

I rcastnv HMkC or by' an@ ot!'Icr 130dp» and'-:Bcindcs ttv)thout IIITlftatfof»/ an»j Schcfnc Sanctfo I Charge

and an~» De-registration Charge:

MKMBKRSHIP

Pvcp» person»1»ho»s IBvltcd hv lhc PF»ncfp»)I t. QfnpaBv Inav 10'B (I)» Sch»=In~ (0»' lf so fnv»1 ('I res uf~»c

CIIITcBI Mcfnbcrshfp) 13v cofnpIcting an applfcatloB ff) '(hc foFB) Fcqtfffcd 13$' thc I r(fstccs.

Mcn)bcrshfp ot Inc Scncfnc shall tac oper) k)»3crsons tllat. arc Aot »"csfclcBt lrf linc )if))ted

I&II)gdofn TI/ho are chargeable to L'Bitcd Yf'ngdom 'lax provided thlt their adn)ission to

cP113ef'shfp 1vo»»uld BQ' p»g(fofcc lh "Q@tlnncd sta»118 ol thc Schc'-f)c 8& 8 Re&'f~tc cd Schcfnc

ancl v/onld B»ot lead to 8 Sc )cfrfc CI)-:frgcabic: P»»/fncBt 1)cfng )Bade tl QIB th(' SchcB)c.

If'I thc cvcrft 0:: 8 pcrsoi) ccasfBI' to satfsfV thc»=llgfbflltv cof)dftf(3))s fn P~nic 3.2, hfs, hcl 13cncilts

v»ill be O' Id s((biect to Ibis f3ced but no !urthcf cor rributi())is mav be made to ':(he Scheme 'i=n

I'CSpCCt Of hf f))/her.

f.,',IS/XIAYI)f»/91097 )200(ff/I kVi.»91 (fsi»l. i



11««BB fin)0 t(i irr«, C ('fe. IGCS and IIO«TIT'«CS t«i fli(*, I B«S«tes

l,acn bIBPIoycf' '«vlil contr)bute (ln ItsPc«'I of Mlef'Abel's w''llo ai c oi tvcl'e Its F !BPloyccs,
Hinoiants fronr time To TIIBC detcrIT»Bcd bv th — Pf fnclpal Conipai1y. I hc I lustccs SAHII scenic,
prepare all(f JrofB tfinc to Tl'mc I'cvfsc H pay«B)cnt scl)cduie A)adc to Thc SchcIT)c !B Hccorrlance
wfth scctfon 87 of Thc 1995 Act (where fhfs sect!on ls Hppilcabfcf.

4.3 A Current Mcmbcr 1)lay iuiakc voluntary contrfhut)OITs To sec(I 1 c addltloPHI bcneffts.

4 4 Eacf) Melnhef's em!fr«hut)ons may be deducted bv his f;mploVCF fro!B car»IAI«s MI(:: pafu To the
fFust CCS.

Prov!dcu That;)0 Schc!rfc Cliaf'geaolc Pay»)cBT Inav hc IT)adc fro)B Thc Scl«CIBc. cacl', IMc!Bt)cl
wff«l bc cntltlcd to draw all OF any pal t Of his pens'ion stal ting on H PcnsloB Date whfch fs elthcf'

Den»)ttcd bv fhc PcBsioP Rules or Oy I'cglffafloBs IT)adc unde)' scctloB 164 of Thc Fli'IHBcc A('t

or otnicrv/fsc per!»i(ted hv HMRC. fhc (Anom)t of'his pens)on will hc subject to (tcdUction of
1 Hx and wllr bc detcrmrned by fhc Trflstecs HBd wlf1 dcpcnd on tfrlc value of, HP(,: Pot bc morc
than that which is capable of being plovided hy, his Me)nber's Pund. The Tl ustees may
suspend (until his Nor))THI Pension Age) a Member's pension Taken early through having
satisfied the Ill I-Iealth Ci A)d ition if' they are not satisf)ed that the I II Health Condition
contfnucs to bc satlsficd by that Mc)Aber. SubJcct to thfs, a McmbcF s pens!on vvill coBTIBUc
fol Ilfc„anu IBHv bc guaraBtcc(r fo) such 'facl'MG as thc I Fusfecs IF!ay dccloc wfthotlt Inak! Bg a
Scheme Chargeable Payment.

such other manner ITs mav f)0m tune to tm)e (af not grve nse to a Schen)e
Chargcablc PavmcBT HBd (b) bc pcF!'Pitted bv TAc PcBsfoB Rules of' by Fcgulat!oi)s
imder sect!on 164 of tlie Pfnance Act or otherwrsc be permrtted bv HMRC

If the Member fails to make an electim) under Rule 5.2 above whhin such a reasonable period as the
YI'Ustccs maV IB Their absollitc discretiof) dctcITAIBc, thc Tlustces I»ay dccldc to provi(fc «lfs pensioB
andt'Or all pension benefits payable in respect of h»B under the Scheme by one of tf)e methods
per!n)ttcd unde!. Rule 5.2.

Prov!dcd that Bo Sciifcmc ChargcabJc Pay!rien) IBHv bc Blade fro!B Thc Seflcirfc, H Ivfcvii)bcr mav. , at his
Pcnsfon Date. clcct to:take a!U«A1p s(n«1 of Bot fPO!'0 (han «f1 fs Mc'f) i!her s PUBd, )vihfch is cfth. 1' per!Alt)cd
by thc Du!Bp Sulu Rulc 0«r hy regulations lna(le UPder sec()OA 164 of thc PIBancc ACT or othe!'vvfse

pcF!Flfttco by II!vIRC. ABy such IUB)p sUIB shall bc suh/cct to dcdf)cflon 01 fax.

6 2 Pi ovluiccl that n«o SchclBC C«iargcablt PayB)t'fit A)ay bc IBade fronZ tile Scflcfnc„fne I fustccs in«!1v al«ovv

H «Mef1«bel' io sffrf~ndcf penslorl ro p!Ovicle H ptnsfon (st«)ra!A!a on hfs dc«)th a. icf i)ls owii pel«sfon has
started) for onc 01 B)orc Dcpendants no'In!AH'(ed foy h!IA. I i)«e an)0(ln«t 0 Tnc !Hsultlflg DcpendaBTS
pcnsfoBX w f1 1 be sialilcct to dcducTIOII Of 1 Hx a!id wfll hc calculafed of) a basis deter)PiBed bv fhe

!.~«lstvi)A~!')f'tif I 097!f 2(1001,1' K iv))TO!; 0";.I I i
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i)cpcndi'!3!t dies tnc sUfi!'-"8&:: wl!I Boi I!Ftv(e ettcc-::. ; pensn!F( UIldi"r 'inis Rill«e is au(«ittto!1a' !0 Fi!!v

arising UBdtcr Sccti!OB 8, IBId F!0 p(ension arising Uiwicr Sccnon g«vvili aiT'ect thc cornpui::. ation 01 orle

1MQCI' tftts Rii!C.

Dpon( Fecctot ot a wt"Ittcn request to d(is cTfcct front a Mcinbcr (IBcludlnP a Fcqucst mr!dc aftct' '(h.

Mctnber s NAFMRI PcnsioB APc)« fhc I rustccs BIav It«(akc R. Rccogntsed I Fin!sfcr 0'I RB Rtnount coual in

value to thc Mcntbcr s ELIBFI io a Rcgistercd Schen".c or QuahfvBIP RccogB ised Ovcl'seas Pension

ScncIBc artcl' thc Mclnbcr has attatncd his Xltortnal PcnsIOB Agc.

On the de'1th Of a Mentbcr a lmnp sum death 'Benefit may be paid, equal to his Member's I'und or such

Icssct altiount F!s the f I usfccs n(ay determine«which Is citltcr. Bermlttcd by tl'Ie Lutnp Sum Dcatl!

Benefit Rul s 0F by Fegttlations Inadc under scctloB 164 of thc PMRIIcc Act oi' othcrwtsc pcrtruned by

IIMRC« ii'Icludnlg t wlf!bout Iunltanon) Mi. OBc of thc folio'vlng vsa(y'' '.

Chart& Emnp Sur,=, Death 8enettt;

Trivial Commutation f,ump Sum Death Benettt: or

%inding-Up I.ump Sun Death Benefit.

Provided that no Scheme Chargeable Payment ntay be made Biun the Schenle« the Trustees may pay or

apply such lump sunt (and any payn1ents of the Member's pension payable RACF his death under a

guarantee) to or f'or ihe benefit of one or mo;e Eligible Recipients in such proportions as they think fit.

The Trustees may pay all or Rny of the lump sum to trustees of another tiust to benettt one oi more

Eligible Recipients or may direct all or any of the lump stun to be held by themselves or other trustees

on such trttsts« including dtscrcttonaty trusts«and w!th sucl'I powcT's alul pFovtsioBs, Includfng

IBRIBtcnaBcc, atlvancctticBt«accuBiulatlon«sclcctioB RBd varlatton« for thc bcBcfit of onc or mol'c

Eligible Recipients as the 'frustees think ht. If iuld to the extent that (in the case Of any Member) the

lump sum is not so paid or applied. the lump sum will be paid to his pclsonaI repiesentatives (unless

thc deceased s cstatc passes boBR vRcantta iB xvhich case Bo IUBIp sutn IB cxccss of any already
committed vvill be payable).

I hc Trustees IBay plovlclc bcBeftts under This SccBOB oy BicaBs of onc ol Itlorc Insut'RBcc Poltcics. Tnc

Insurance Policies Mid the proceeds of 'ihe Insurance Policies will form part 0! the relevant Membei's

Ptmd(s) and wIII be distributed along with thc Fen!ai11der of those Member's Fund(s) in accm dance with

this Deed.

DKPKW««DARTS' PK&i'S1OKS

POIIOAIBg thc death of R !Mcntbcr« inc I rustccs IBRy pav pcnsloBs to or foF !hc bcBcfit ot onc ol more

pcrscin(s«each of who!A ls R( Dcpcndant Of !he Ivlctrtbcr. which tu'c pcrtntttcd bv thc Pcttsion Death

Ben ht Rules oi by Fegulanons macle tmdcr section 164 Of the Finance Ac'. oi 0!heiw(se pelm-:tiedt by

"=. IivIRC. Brovidcd that Bo ScllcBIO Chargcabk. PavitlcBI B!Rv bc Blade frotn thc Scheme. Each such

pension will start On tttc Metnber's deatl( 01 such other date as the Depenrfant mav elect anu vvtlI be

Sub!Cet TO deduction Of Pa. :. I hC illBOUnf of each Such pCBSIO!ii W(ill be detern'«Bleu by ti1C TFUSICCS an&I

W. II Fiepend M! the Value Of and ":01 be IF!me than that wh(Ch ':S Capable ~«f beMP BFOV::ried bv ine

rclcvant Mcltlt«ci's I'1!Bd. I bc frtlstccs B!a«/ piovidc bcnetits tlndc! this ScctloB bv incaBs Of on Fir

IBOFC lnsilrance Policies.
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Snort Service P~ef)f)!d l,LIB)p Sum fn vvhicIT case R)fic 12. I O'Il f, Qppfy RBd ScctIOB 14 wiII appiy::0 QBy

baIQBcc of h)s Mcf'Ab, „"'8 ', u)QG fc)TIQIA)r)8 /'«, vlc)ITbc) v;ho Icavcs Pcnsfonabfc Scrv)cc vv!)th thr'cc
)1)onths' «3LIRI)ty)fig SCI V)CC 01 B)ore )Bav FCqfICS) h OBI t««C l I'US)CCS that 8 tf'QBSTCI' VQIUC ifi FCSOCCt Ot h)S
Accuniula+i d COBB')but)ons I fr Qny, Pnd hmiicLI 10;Bs MciBbcr's PUAQI bc BR)11 IA Icspcct 0f hffn fo 8

Rcgistcl"cd Schcfne.

10.1 I »c SCITeme fs 8 Rcg)stercd SchcfT«c. Accorttffigly, thc Sclacfnc w))I bc subJcct to) QII lBBfts
QBd CL)nditions i)nposcd bv HMRC Ps 8 coBdhlofi ol being 11 RcgIstcrcfI SchcIBC,

10,2 P«ny Bcnctfc)QI'y F»av ciccf. fof hxco pf'otcctfon Uf'fdcf' Rif)d fn accordance vvftn OQITQ)gf Qph I :'of
schcduIc lg to tnc PB)ance Act 201).

I l I PFovided that Bo @chcnae Char««cable Payft)cr)t Inay bc )Bade «rom the Scher)1c fhe I rustccs
mav subfcct to RUIc 16 trans«cr assets to RBothcF RcgfstcrcG Schc)Bc or to 8 gualirying
Recognised Overseas Pension Scheme by vvay of 8 Recognised Traristei, so that benefits
(which may differ as to amounts, beneficiaries or Otherwise ff'om those under the Scheme) wiII
bc securco Under that Registered Schc)TIc instead ot bcBctIts which wouId otherlv)sc have Occn

pfov)dcd mfclci thc SCIQc)nc fB Icspcct. Ot PUTy Mcmbci(sj. Such 8 LFRBsfc) )nay bc )B Icspcct 01
Qll 01' QBy Bart of 8 Mc)Boc)' s bcncfIts Lmdcr LITC Schcnic. Thc assets to bc traBsfc17cd w)11 lravc
a value (on the basis of such vaiuations as the Trustees think f)t) equai to the amount of the
I cIcvaBL Mciinbcr s Pund(s) less Qnv cxpcBscs 01 thc tf'Qnsfc)'.

l1.2 Provided that no Scheme Chargeable Pay)Be»t may be Biade from the Scheme, the Trustees
may subject to Rule 16 apply the amount Tvhich wotiid otherwise be availaMe under Rule 11.1
in taking out an Insfuance Policy (which Away include provision for an open market option or
for su)Tender foi the purpose of transfer to Qnoiher Registered Scheme and which may provide
benef)ts which differ (as to amounts, beneffciaiies or otherwisej h.om those under the Scheme)
for the Member, his Spouse or Dependants and in the name of the Member, his Spouse or
Depenuants. Such Qn appiication may be Tnade without the em)sent of Lhc Me)Aber«but only if
Rnv coBditfoBs spccf1"fcd IB tiTC PIcsc)vatioB Prov)sfoBs af'c sat)st)cd.

11.3 V/hether or Aot the Membei's consent is required to a transfer or application urfder this
Section 11. it mav he made without the consent of anyone else.

11.4 'I»e 'I'Iustees may in respect )Tf Rny Member receive a Recognised Transfer fion. 8 Rcgisie)ed
S berne (inciuding by the surrender value of an lnsinance Policy fepresenting or Lierived fiom

interest in a Registcfed Scheme) and wiII include them in his Member's Fund or Othe)wise
piovide such bc)1cf)ts Qs, acting on Actuariai Advice, ti&ey tiiink f)t. In addition the Trustees
will coniplv w)th P«By f'cstr)cffoB 0B Fctunds of contr)bL)t)ons RI IsfBg Tro»T thc ti ansi cr wIT)ch

)BQv bc Botif) d bv tl)c t' &As(err)na scITcn)e oF Insurer

I I 5 fhe T) Us' cs Qckf)ow)cd)«c tl fat Bcv IT) fv 1«avc ObII««ations 8" to Ih™p&vnTc")t 0) ' cas I

equivalent under dfc 1993 Act. The I FL)stees' powers under this Section 11 Qrc discretionafy
RBd 1 «0«' fn«ay ihc) efo) c '«vi)'hhold anv traBsfcr 01' Qpplicat10)f tl)cv IB)gtit o«h«crtvfsehave Blade
pending ex»aust)0)T 01 an«: I'luhis wh)cli )Ffav arise under such Icg)s)ation. If RBy Aayn»ent

W 1)Ch thc ~ BfStceS purporf fo '.Bake as 11 C«ISh eq)UIVQIcnf. docs Bot CO)I)plv wftn thc iclt)slptlve
I'cqU'irc»icnts or )s IB cxccss or thcfB, I::(of tlic excessI w)II take c) feet «is 8 t)QBsfcf

Rppifca)10B Lfntlc)' )his RUIC «Qnd the McfBbcr's actLIQI 01' pUFAo) tcd cxcicfse 01 his opnon lor fi

cash cquI vale)it vt dl cof)siitUtc h)s coBscnt tncf Cto.

)1.6 I he Schcfi)c fs COBstitutcd as QB occL)BR)10»al Pension scffcfnc w)th)1) thc A)caff)f)«u 01
sec")0~ 180(5') 01 th: 1)f&Pnce Act l)TC ff.ustc;s I'.Iav how. ver 8~I'ee t~«convc«t )h — Schei)«c
)BkT 8 rcgfstcl'cLI pcrsf)f)RI pcf)sfof) schcf)ic and )ol' fhis puf'pose 1»QV I)fake such 1)F»cBL)1»cuts to
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Ariy refund of confrfi3utfons (I»der Section 9, transl'CI' Under Rulc f '. I, applfcatlorf Gf «sscfs

Launder Rulc I 1.2, RppfoplLR(!OB and RpplfcafloBundcr Rulc 22.2 GF afBalga!Bat!on Under

Rulc 22.3 wfil discharge thc f. Fusfccs ft'om RII obligations Unde!' il1c Schcfnc to thc relevant

Mcf11bcr(s) Or RBy pcl'son who maV bcncffi frolrf h!s or their Irfcnfhcrsh!p Rnd will cxtfnguls. i

fhc relevant Mcnlbcl s Eund(s) find all FLPhts ac!sinu from s!Ich mcfTfhcrshfp.

Provided thai no Schcfne Lhargeablc Payment naay h: made from fhc Scheme, the 1'!.ustees

may grant mcreascs to pensions IB paym nt, provided tha! such addftlonal i!!creases will;Ioi
hc paid fo Rfnv grcaicr cxicnf thaB ''.=»the opf!%Ion 0( 1 hc Trusfccs CRB hc pf ovlucd bv ihc

relevant IVicmbcr's Euncl.

Provided that nc Scheme Charge!hie Payfne::!t may bc made faofn ihe Sch me, the Trustees
If'Lay at fhc Fcqlfcst of lhc Prfncfpal Lofnpanv (subfcct fo pay!nein or RBy special COBirfhuiloB

xvliich they Inay Fcq'Aire) prov!dc ahcr d, !Bcrcascdi or' additional benefits (coffiply!Pg with

Sect!GB 10 Rnd fnc Pi' scrvalloB P!.Gvislons) ln rcspcct of anv Mcfnhcr or bcBef!fs (so
complvuig) In rcspcci of Rny present or former elf!'cctor or cmploycc Of Qny EB!ploycF (of' thcif'

Dcpendants). Such altered. increased or additional benefits will be subject to deduction of

Tax. fhls Dcc(1 Rpplfcs Qs Qppropr'fate ln 1 cspcci of RBy such pcrsoB Rs lf, applies In I cspcct of
a Me!Aber.

Thc Trustees may deduct From any payment any Tax for which they ol the Member or any

Bcncffc!Rry RF'c or Bfay bc accountable.

Provided that this does Bot give rise to any Scheme Ohargcable Payment, if a Ivfcmbcr is under

a monetary obligation to his Employer a!ising out of his crimmal. negligent or fraudulent act
or omission or (in the case of Rn obligation io the Scheme) out of his breach of trust, the

Employer or the Trustees may Feqmre the benefits in respect of him (excluding, in the case of
an obligation to the Employer, any attributable to R transfer (Aider Rule 11.4) to be reduced

for, as appropriate„eliminated) by deduction of Rn amount determined by the 1rustees as

equivalent to, or not greater than, the obligation and the payment by the 1!ustees to the

Employer of the value of the deduction. The Member concerned will he entitled to R

certificate showing the amount paid Rnd its effects on bencf ts. If the obligation is dispu'. ed

the 1'Fustees !nay suspend benefiis (except any benefits Rtiributable to a ti.ansfer received

under Rulc I I A) until the obligation, becomes enforceable under a court order or 1 hitration

award Any Employer Fcccfvfn«a Paymeni under th!s Rule tv!if !ndemnliv the lrustccs

aga!Bst RBv CI!UIPs af !sf»a bccQusc oi sue!'I payP!cBt

Benet)its UI!der the Scheme Rrc subject to the Fest!let!GAS on alienatfon contained in sec!ion 91
o! the 1995 Act. and in the Pinfn1ce Act. If any act or event (Boi provicled for in t.his Deed)
Occurs hy wliich the benenf oi'Qny pefson would wlfoIIy or palely become (or would but for

section 91 of the 1995 Act become) payable to a third party. , that pc!son's entitlement fo

hcBcflf will ccasc. PFOv!dcd that Bo Scincfnc Chargcablc PavfncB( i»ay bc !Bade fl'0!B the

Scheme, the Trustees nfay»everthclcss (in accordance with section 92(3) of thc 1995 Act) pay
or Rpplv bcBcf(lfs of Ao grcatcr value io 0! for fhat pcl'SGB 01 RBy of his Dcpcndants Rs they

ih!Bk lit hut A!ay Bof »fake Rf'fy paxABcBt fo a, pu!'ported ass!ance ol chal'gcc a!id such «cncf its

VIII hc suhlcct fo deduction Of flfx Ibis Rulc appl!cs sepal ltclv (af!d seve!'Rllyi fn !clat!oil fo

hcncfffs xvhich are payable, those which are pfospect:vely payable and those xvhich afc

coiiilBgcntly paya!Olc.

Pfovfded that!Io Schefne Ch!IF&zcahlc Payment fnav bc!Bade from thc Sch'!Bc, the I:ustecs
IBRv clfncf' tflclrfsclvcs ol' i~IF(fuuh some olhcr pcl son pav 01' ffpplv anv Rfnoflnf (hlc fo

Efcncf!ciar"" who if) their op!A!oil ls inca)fabIc *, cg f'fy Bffnorffv. fncntaf cllsofdcr 0! !llncss) lor

thai Bcficffcfary s bc»cflt. Ihc receipt oi any pcrso!1 10 whoin Uic I rustccs fffa~(c R!ty payfiicnf

Iiereundcr will discha;ge Ihe lrustecs. 'Ilie frusfecs may Inaxc Rffy choice which afiy sffch

I)cnet!cfary has f'. I!der tfic Schcl Ac lof hI!fx
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whet» lnev becoinc duc. 0:: 0»» tcl'irifriatio»P ot the»chetnc. I rt»/IQI 0F B» tf»c case onlv 01 R

McfBhcl » suhjcc[ [0 [hc consci»t of ffibt~fO) who» ls Ill exceptional circuB1staftccs ol serious lll

health on his pensiorl s[RIZ', I»»g»» io sutrcnder [he whole of his pension for 8 himp s»lm eqilaf B»

such par([Of thc relevant Mcn»bcr s Pui'»d as vvoujd other»wise hav ' been applied to provision of
thc pcBsioB. f,»c surrcndcr will Bot Hff» ct Hn»i 0[1»cr benefits n» I'cspcct of thc rclcvant
IVtefnber.

Thc Trustees v»'I il clccldc thic lncthod Hnd frequency of pcf'tsloB paylncB[s. %hen [1»c I ccfpfcnt
of 8 peBSiOB dies. , PO Hpportfoftf»»CB[ 0[ paylriCI»ls d[IC or paid I»efore [hC dCQth WIII bC tnade.

8cf»cflcfarfcs»vill bc rcspoBslblc fol' fto[ifyfna» lhc -"; Fus[ccs Of thcfi curt cn[ Rd[h'csscs; Mlo

B(»[lees an»d pa»yincBls P»av bc scP[ by posY (io 4»c address last 1(no»vf» m thc frustccs) 8[ thc

BcBc:fclary ': r»sk Rnd will bc clcclncd I'ccclvcd [v/0 (lays Af['cl' pos[ln»g.

12. 1 i 13crl' ficia['ics and Lf»»ploycrs will I')rovldc ajl IBfof'IBQ[ion [HBd s[fppoflfng evidence) Fcqfmrcd

to establish benef t or entitlcfncnt or Tax liability or to make anx Ut»dcrjying actuarial or other
calcull[[10B HPd thc [ ru»s[ccs lnav wftj»hoIO benefit pcndfng I ccclpt Ol 'nfoFP»8[lou and Play

Hd/ust Hny benefits folio»»ving dlscovcl'y of RBy rcIcvant false prctrftsc.

I jell»»cr Incfnbct'ship of thc Schcn»c Boi' l[s [crms COBsn[f/tc of [hcl'Bsclvcs cBIploymcnt tights
of Members.

V('here under this D'ed Qn HI[Crt»ative to short service beneftt (Hs defined in tl»e Preservation
ProviMons) ts pcFIBfttcd and [1»c Prcscl'vatioP. Pl'ovlsIOBs so Fcqunc, [lie T ustccs Blust bc
FcasoBablv s»ltlstlcd [ha[ [hc value of [hc 81[clnattvc canals ol cxcccds [hc FclcvaB[. value Hs

required by the P, eservation Provisions.

I hc )I Ustccs may colrlpromlsc or cof»»pouf»d HBy dispute or clalnl 1cIMlng to thc Schcn»c 01' lts

admmlstl"Mlon or to any Benet"fctaty's entitlement thereundel» with power to substitute for any

Actual or claimed benefit 01 right benefits or rights (consistent with the Pl'eservation

Plovlslons) of 8 dllfcrcBt natul'c or HB'loUBt. f»ufo pcFson (Qn»d IB pM'tlcujal', wl»cr'c any such

cotnpromisc or compoundmg has been agi eed with a Membe~, no person claiming by vs.UC Of

the membership of that fxÃetnber) shall l»ave Hny entitlement to any benefit or I IUI»t for whi "
anv such substitution has been made.

Not»vithstanding any other provisiot» of this Deed or of the Scheme» nothing in this Deed shall

entitle any person to any Unauthorised payment »vithin ihc n»eaning of section 160(5) of thc
I' IBHBcc Ac[.

On receipt by the Trustees of a Pension Sharing Ord 1 the provisions contah»ed in ",he

Schedule to this Deed v»ill apply and shall override any other plovisions of tl»is Deed 'vhich

ale inconsistent witt» [bein.

I'hc I rustees shall discI»argc their liability [0 the Ex-Spouse Under section 29(l )(b) 01'[he 1999
Act IB Hcco»daBcc i»vfth [hc B»odc of disci»argc co»ntaffted IB onc OF oi.»cr of clthcr
pQragl'Hpjt fl (2)» 01 paragraph l(3) of scjicdulc 5 01 fhc 1999 Ac[„t»lc fnodc of clischal'gc 10 bc
sclcctcd il» HP»y pM'tlculal' case 8( tnc frttstccs Absolute dlscf'ctfon» subject [0 [nc pl'ovfs»ons

con[HIBcc; fB tl'IQ[ schcdulc» provided Hi»(avs tha[ Bo Scf»cfBc Ohla»rucanlc PH»/Incn[ f»»tty bc l»atd

li ofn tj»c &chen»c and Unless 0;:Ic (»f lj»c cllcui1»stances fi» Itfilc i 3 3 bclov»»arises» IB which case
[1»c I rus[ccs sf'. 8»f disc»fat'»»0 .I»clr hablllt »» [0 thc P;x-spouse fn accoF(fancc witi» [lic n»(»clc ot
Qfscha» gc COB(Rifled ln» pllragrapj'f I (2) 01' sc»tccfulc 5 oj thc 1999 /[c[.

13.3 i bc cn'cun»stances icfcll'c(j to fi» Rulc 13.2 Above Hr'-".
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thc Trustees have Aol received conscPB fiofrl thc Ex-Spouse 10 discnnrgc ilicli'

Iiabfhtv IA nccordBPC Wvifnl pn~aKFBFII1 I/O) 0' sch»'duIc t 01 thc 1909 A&t 'lnd nrc

not legally able io or, lf so able» diccldc tl'»at they do Aot. vvfsh t0 discharge thclr

liability to the I.X-Spouse under paragrapla 1(3) of schedule 5 of thc 1999 Act in

Bcc(TF(tBPcc with Fegufntfof1 /(2) of thc P nsioni Snaring» (Ifnofcmcntatfon nnd

Discharge of li, ltlbllity) P»eguiatfons 2000.

14. I

BAcr I he Trustees nave paid or secured BII (or bccP. dlscnargcd trod all

obltgBIIOPs to I'Irovldc anv) benefits vvhfch A1B'»' B'1'Isc under thc Scnefnc In Icspcct,

ot any Member. hifs Mcinbcr s Fund fs Pot exhausted; QF

For the puITtosc of this Rule tliie su~lus fs thc balance of the Felevavt Mcfnber's F'und Pl n case

I'crclmcd fo in Rule 14.1.I, lhc Fcductlon required to pf'event or Fcducc Iiabilftv to TBx in a CBsc

I'cfcrlcd to In Rulc 14.1.2»and thc I'cd'ucbon Bgl'ccd bctvveen the ) rustccs Bnd the I'clcvBnt

Mcmbcr' ln B case I'c'fclrcd to ln Ku lc 14.1.

the 3rustees may xvfthfn three months direct that the surplus be applied, sub)ect

to deduction 01' any Tnx applicable» wholly or pn~Iy under Rule 14.3 Bnd/OI in

augmentation of other Membel's Funds or in the piovision of' benefits to or in

respect of other Bcneficfanes (whether existing ol Aevv Bcneffcfancs) (m

propofXions to be specified by the Ti ustees): and/o;

subject to section 37 of the 1995 Act beirig satisfied (xvhefe applicable) and Bny required

dcductlon 01 TBx» BAy balance of such surplus Aot so Bpplicd Inay Bt thc disci ation of thc

Trustees be paid ol. transl'efred by» vay of' m Authorised Sul plus Paytnent to the relevant

Fmplover /01 Efnpioyers In proportfolls determined by the Principal » ompany'I

I IWVKSTMK~NT

For the purposes of ihc Schefrie and subject to any restrictions imposed by legislaiion or

HMRC of.
'

Dy tnc tci'A1s nnd conditions ngrccd bctv»»ccn Bnv Mfcmbcf Bnd the Professfonfli

'I'Fustee (if nny) or the Scheme Administrator» the Trustees mny, Inly(vhete» themselves Or xvith

othicl's» Bc(lufrc or dispose of BAV piiopcrty» padfcfpatc ln or I'lnancc Bny company or business,

dcpos»t t»vl»ether Qr Pot B1 In(crest) lend or bot F(1(v Aaoney 01 othtel Ai oriel ts». I tuff It»five

chaFgc Bny assets, cisMF' iulv contFBct, ufsdcrtake Bnv' obif tantfon» give Btfy fndcfnflfty Qi Ins(irc

assets»101' Bny I lsk Bnd Binoiint.

Pt if s'ta(fnt to [hcsc oo»vers (but 'gii fhQ» ft Igf clud fce i»i tfictr s»cncral ftv I„*

pf'opci'y fnclildcs nny lf1(crest ln propel%»»', nnd propel» y Bc(linFcd fnay bc I'cal 01'

pcFsoflal, nlovcnblc of flrffliov(lble» ''. Bff(»fbIc 0': fntafla»IQIC. Incof lie pl oducin'. -», QF

Ao ~ Bnd lpily bc lli securities of ai1y I.iTiplovcl",
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!I"'sc')!"I!!! !)!Bwfhsni!f~'"'in«, 'haf '!"s irf'!v Pr)f b" ic!=H!'dcd 1" i!!!Csfincnf GF I«8v
invf)::ve;) !Isx !3! )6ss„)IBG as ii fnc '!I ac+i'.: )vere Bene! !c!8!!yOivf)cG I!y Bc
I I ustces pc!s(!Bailvi

15.2.3 Rny IOQB. fo Hiiy bfnploycF '!vlf' bc GB coi)B!Bic)'cia) tcl'Ins Hnd 8! colfnnerc'H!
tnfercsf !"Rfes'

I 5.2.4 i)0 loan tvill b ' mad!e fo Qny ind: vidf':HI who is a 8CB&iciaiy;

Dolfrowfng Btay 13c for ar!y pf)'.* pf)sc ()Aciud)ng fhc Rcqfnslt)GB of 8!sscfs. Svhich

Inay !bc characd fo scen' e fhc borrowina) 13uf sBRI I 13c OB tern)s that Ac)the) thc
Profcsslonal 3 IUstcc (lr .Inv) BOI fhc SchcP)c Adn!'B!strator. Boi HAV Gftfccl 01

Fcprcscntatlvc Gi fhc Prolcsslonal Trustee RPd of fhc SC13cn!c Admlnfsn a)or. BGI"

QB"' Bornincc or delegate of f Bc 3 Tusfccs 0 Gt I h: SchcBAc Adn))nfsf)'Rfo)' shall
I'lave 8'Ay Iiabilftv ",or capital, In)crest or Ofncrwlsc cxccpt If) fhc cxfcnf Gf assc!s
of fhc SchcB)c ff3) fhc tifne beiBK avf)liable fo tha! fl'Usfcc:

U.2.6 asset~ inay bc Rcqu)rcd fand/Or held) i'y Pomlnccs' RPd

!herc is Bo oblfgat)on fo consult (or g)vc ctfccf fo fhc wishes of) 8cBc**le)ar)cs
and scctfon I 1(1) of Ihc Trffsts of I and and Appo)BBBcnf Gf 3 Fustccs Act 1996
does not app)y to the Scheme.

15.3 8ef)ef)cia) ies benefit under the Sch: Ble on the basis that:

subject to sections 33 fo .6 of'the 1995 Act (fvhere applicable) the Trustees owe
Bo dufv as to IBvcsfmcTlt other than fo act lri good faith and as fhcv IB fhclr sole
c).lscl'ctioB CGBs)tier RdfvaB!Rgcofis fo fhc Schc)Bc and m pals)cular f138t Schcltlc
assets (or those attributabie fo a pafticular iM!embei's Fund) may be applied (8)
fv)thout I'cgard to dlvcl'slflcafion RPG (13) GB 8 basis fvhlcA ntay 13c regarded 8!s

spcculatlvc or Bnprudcnt;

the Scheme is intended fo provide benefits in connection vvith the entploymenf.
Gf each Member Rnd accordingly unless and until any benefit becomes payable
fo RBv 8cBcllclar7 Gthci than thc M('. I'BbcF. thc I I'Usfccs owc Bo cluty to sflch
8CBCficlaryi

thc CGBscBt of 8 Mcmbcr to thc pul'chase, FcfcntloB or applfcaffo)3 of HBy Qsscf

affecting his Member's I-und vvi lf be evidence (binding all interested
8enef)c)aries) of con)pl)ance by the Trf)stees w)th fheil Invcstn)ent duties IB)less
fhc cof)fraiiy ls COBcl uslvcfv' provccl.

15.4 fhis Rule 15.4 applies if the Scheme satisfies Qll other relevant requirements for the 'I rustces
(or any of them) fo be exempt iiom arri le 4 ot the Financial Services and Miukets Act 2000
(Ca)Tying on Regulated Activities by Ray of 8usiness) Order 2001 but would Bof he so
exc)np) fv)fltouT this RUIC IB that case all flay-to-dHy Invcstn3cnt B)RBRPcmcnf d'"clsfoBs shall

be taken by «11, or 8 majority of, those Members ifvho are Trustees of the Scheme, Gr by an
aufitorfscd pcl soB or cxcnlpt pcFsoB RctlBg HIOI)c or 10)Bflv with 8 I, or 8 B38101)ty Gf. such
M cI A bc I's.

If Fcgu!fit)Gus Hl c iof:!hc tin)e bclng )B force prescf ibfng Icsfrfcf)of!s UBder section 40 Ot ihc
1995 Act but those regula!tions arc expressed (in fvhole Gr in part) Bot to apply to 8 scheme
consfffufc!1 Rs t, )c Schcn!e if lf, confa)Bs 8 I ulc fhaf RPy dcclsioP, to I&!v!'sf in Ill) 01" certain
cfBplovc) -related invcstn)cnfs )s fo hc I!!!Feed1)v af)y pcrsof'! Gr pcl'sons fhis Rulc fB)poses that
Fec[ufrcincnf. IB paIC)cf)lar, Qs provfdcd for in Rf1lc 17.3, i)ll decisions )Ah!Ch fal) fo bc fAQclc by
fhe f) Hstccs shQII 13c Inadc 13y flic UPQBBBG!ls i)grcclncnf Gf fhc frustccs wh(3 Hi'c Mcn)hers of
the Scheinc, Gr. Svhere 8 cm))pafn ls thc sole Irustec ot' thc Scheme, Rny d cisim)s B)aclc by
thc corilpany fB ffs capacl!y i*)s frf)sfcc oi", fhc Schcrnc shall hc i))ade bv fhc U)38nfmf)us

a!grec!F!cltf Gt Hfl fhe dfrccf(rrs who af c Mcinbcrs Gf fhe Schcit)c.
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lr Rtio Ior so Iona Rs (herc sha»I tac Rt at»tv i tB' 8». I iorcss»cit»81 I » (Nice WIIQ i. 8 ." Fusn (I 0»t. It»c

tcftctnc. ,
»B' "'ioifowt»ng pro" Islm»s shrtti Rppl

'*.

rite Professional Ti'»Rsiec Irom titne to tune of the Scheitie sfiall. Iolntiv with thc

other Tt'ustccs. bc thc regtsterc»d ownet Qf RII thc assets of tnc SchcB1c save I»1

I'CSPCCt Of:

16. 1.1.1 investrncr. ts made on behalf of the I rustecs by a perso;I wlto QF

which Is auihorlscu to carrv on Ilivcstmcnt Dustricss»JBdct' thc

P lnanctal, ~»crvtccs RB(1 Markets Act 2000: RBd

Rny shaFc tFRBsacttoBs BB(fcriakcB QB ..(Qck excitangcs outside the

UBiicd Kn»gdotn whcrc ihc sharc ccritftcaic Is Fcqulrcd:::0 bc

IcgtstcFcd IB thc name of 8 recognised ISQBRIBcc Instead of IB thc

liame of tfte Trustees: Rnd

16.1..",3 shares wltlch Rrc Fcglsiclcd»P, thc Ban»c of CREST:

thc Pt'of'cssloPRI Tt'us(cc s BR(Bc shall ctthcr RppcRF on apt doctnncl»ts cvldcBCIBg

title to the assets of the Scheme or there s»haII be 8 legally enforceable restriction

in place ~rohibftfng the realisatimi foi' cash Qf inly assets of' tfle Scheme witho(tt

tnc pl'ior written authority Qf ihc Professional Ti'ustcc:

16.1.3 all cash which fortns part of the ssets of the Scheme shall be held in a bank

account in the names of the Trus:ees» and the Professional Trustee shall be one

of thc i cquircd SIPBPtortcs io 'IBy 9'Itfldrawal 0' fuBds front that accouBt'

all mid any proceeds B'om the sale or Other disposaf Qf';my assets of the Scheme

and Rff atld any cash repayments of loans made by the Trustees and all loan

interest on such loans and Rll and any tnoney cotttributions paid by the

Emp/oyers and the Members or any money transfers into the Schente and Rny

other money paid into ihe Scheme shall be paid to a bank account in the name of
the Trustees Qf which the Professional Trustee shall be one of the required

signatories to Rny wlihdi'Rwal of funds from that RccouBt, IBcludlBg to Rny

standtBg older or dllcct debit arrangctncnt:

whet'e shares Rl c Fcglstctcd IB i»ic Batnc of CREI I »
an RgFccmcBt ln wt tiIBg shall

be obtamcd frmn the Itlnd Blanagcr anpotttlcd under Rule I / 5 thtat the shares

cant loi bc trans:-clrcd out. 0", thc conti»QI of that fuBd IBRBagcr tother (Ban ili il'tc

riorinaf coin sc Qf InanagtnP„ Ittvesitnents) withotn BI»c p» tor wr'IiicB consent ot thc

Pl'Qfcssional 3 F(istcc; Rnd

all Rnd Rny Iris(tt ance pollclcs tlnd contracts ctttcrc(t Into by '»itc I i(lstccs shall

prohibi( thc payIBcnt oui Qi RBv pi'occcds of flic I'clcvani policy oi' conti'Rct litt(less

Rnd until the Profcssto»tai f iusfcc It'Is 8'-'r c:I I~ '-vi BIBB to htc p'»y»SI Bt wi»h IBc

IBSBFRBCC cotnp;tny,

if thete shall Ri any time O' Bo Professional I'ntstce which is 8 I 1usice Qf'ihe S(.'heine, tf lett ibc

prQvtstons Qf P~ulc'»6, 1 Rbov. shaf' tRpotv IQ t»OQ S»ch»cute wttft tile sttbs'„ttutton of t', Ic S( lt» tnc

Adnttt1tstrat(ir fol thc Proicsst(»BRI;» Fitsiec wlicncvc» tfic Ivor(ts Profess'»onai I IT»stcc appear.
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pi ;-wa; i)f i'et i)i)v I iia i i i i i ci a,"~ f i Ql Bif:poiivii; i f(i liev)' 0; AQ;. Ii ii)f iaj I f usic("8 1S vi('sied "„iiu)c
Pil. fcfpBI Cofrtpany. T-', lly fftlstcc fff)c:::ttd)Bg tnc ProfcssfoBPI fi'tfsfce (If Bl»;.')I )Bay I'csfitvi by
viirfttcn flo" fcc to thfe Pl"llfcfp81 1 Qlnipafvv Brfd tnc Qtncr Trtfstccs. Rxcept )I) n ' cBsc Qf

PF(ites&IGABI T)usicc. [»0 suclt Icsuu)attoi :v lil bc eflect'vc untf:4 F' sivnfB' I ru".t+ Bicl&
Into a deed Qf discharge vvith the Other Trvstees where ihc other I'rustees require hitn toj Qf'I) in

8 dccd Gf dlscl»arg

I 1.2 UBIcss onc Ql IAQI'c Qf 17.2, 1 io I .2.4 Bppllcsi i) IB)nf)BUIB oi iwo Trfustecs Is icqml'cd. )f
cl thet':

17.2. 1 tnerc arc vio ivlclBi)crs: Ql

811 ol tf)c McIBbcrs P~re df )squall."fcd frotn 'Bctling Bs 8 Trustee of Fife Schcf))c: QF

I 7.2.3 Bo fttcwbcr f)gl'cc» to Bct Bs 8 I I Ustcc of thc Schcmc; or

17.2.4 iu»y GF Bl1 Gf thc McBlbcf s fBii1 to) bc Bppomtcd Bs 8 T I l.'*stec QF I 1 ustccs,

the Pfofessfonal Trustee may be the sole I'"Usfee o~ the Scheme 14 Qna 0) n orv of I. t 2 I to 177 4
Bbovc Bppllcs BBd (her'c Is Bo Profcsstona' Trustcei thc PT'IBclp81 f;mploycr IBust BppoIBt 8 PFUstcc Qr

Tt'ustccs with)B Qnc fnonth of n)c dcffclcncv 8)'Isif»E. IBil)Bg which the last pcrsoB io Bct Bs 8. Trustcc Df
thc SchcTBc or, lf such pcrsoB ls dcccascoi ilfBt persons csiatc. fnust BppolBT 8 Tfustcc or Trf)stccs„
Bot)vithsianding the requirements of this Rule and Qf Rule 17.5. A orporate trustee fwhetI;ef Qr noi 8
il'ust corpof at)on) iay bc 8 3 nfstcc but, sublcct to tltc folcgolBgi IBBy Bot, bc tl»c sole Tt'usfcc QT ihc
Scheme. In the event that the nutnber of Trustees falls beiovv two, unless there afe no Members. the
PI"fAclpal CQIBpBBy fnust BppolBI 8 Bcw QF addtttonaf Tltlstcc 01' I rustccs wIThfn onc ITIGBih Qt thc
deficiency arising, failing which the power of appointment Qf 3 I ustees for the puf pose of achieving the
minimum of two Trustees will vesi in ihe sole remaining Trustee (if Bny)i notwithstanding the
requiremenis of this Rule Bnd Gf Rule 17.5.

17.3 Without preiudice to the genetality of Rules I2.4 and 18, each of the Pt'ofessional 'I'fustee fif
BA'v) BBd thc SchcIBc Adrri)n)stratof sh(811 have fhc follow)A poxvcrs IB ihc cvcnt that there
shall be any undischarged liability to Tax, whether under the Finance Act Qr otherwise ano
including any Scheme Sanction Charge or De-registration Charge arising out of ol
connection with the Schcn»e:

powet to recover the Bn»ouf»t of th™'I'Bx ti Qm the other assets ol' the Scheme and
to discharge the Tax liability Irom those Bsseis:

power tosell 811 Gr Bny assets of the Schetnei including assets Qf the rel 'vant
iMember's Funds, it& Order to discharge the Tax liability from these assets,
wtthout Fcquft'lng (1»c CQBscnt 01 tl)e Trustees ot' Gtncf I f.'ust" es or Gf Bt)y
Mvl)»bcr Qt' Bcncf)cfaf'y Gr Qf thc f;mpioycr Qr 0f Bf)y Other person;

Aoivcr Pt th&)F Gpf lot) io cxcrvfsc "-'I thc Vow. Is 8'i)d d)set ctlons Qf each Qf inc
I rlfsiccs avid the PrfBCIBBI CQIBpriBv UBQCF ihc Schcn:*c ffBCIudin& A)i poxvcr to
Bppofn'I Bvdi rcmove I rustces tlfulct' Rulc 17. l) Irf place Qf thc Trttstccs Bnd '.hc
Pl iBcipBI Co)npany: BtBd

1»ower I(» tct'fvlnatc ihe Scffcvi)c by I'Ioifc- f1f wf iiiBg io '.
, hc PIIBclp81 ( QiÃfpany

Bnd to the„ I f ftstccs Ql Q)ther I rtlsfccs, Bs ihc case PIPED' bc, BiBd to cxcf'cfsc Bll ihc



RVI(' I!IC 1.AS!Ces 0! Ot!(e!' !I us".:CCS. RS tne CRSC m!:8y !ie.

Sub)cc(:(0 RU!c !7.3 av(ove, PA'. d!eels!QH. '!0 tel'lninatc (wnoliv 0'( Davtfv) thc BcncBic. Io

Qolaow! (0 apnvovc 8.!v 8!BcndBtcn!. 0( lhc 5. heine !a cftan«c lne Schcntc Aolnlnls. ('8(0, fol'

the pu~oses of section 270 Qf the I. inav(ce A( t Or to exerc(se the Trustees' powers (by v!~ue of

Rulc 24.2)unde!' Rul 17. 1 w!(ll I'cq'. live UB811!B1ous agvcc11ic!tt of Rll thc Trustees! !Bc(ucling

that Qf the Professional Trustee. if Rnd for as long as tl'e, e is 8 Pvo(cssfolial Trustee whfcf( is 8

Trustee of the Scheme. ff there ls at P!ny t!me Ho Profess(onaf Trustee which ls a Tlustce ot
the Scheme, then the agreement of thc Scheinc Administrator shall also be required to any

decisions to which !his Rule I "(.4 applies.

1 hc SchciBc shall compfv v! Ith '!hc Icuulveincnt. Of I- coufatIO(i 3(1 ((h) of tfte Occupat!Olial

PcnsIQB Schemes (Schcinc Ad(nnilstvatlon) Regulation 1996 (Sf. 1996 Xl'. o. '
/ I 3) Pnd of anv

other regulations so requiring fo- all decisions which fall to be Blade by the Trustees to be

ittadc bv lite fvustecs wflo avc v'fclnocvs oy UBRBI'it(QUs agvccmcllt„ov, whcvc 8 compaiiy !s 8

I vustcc of the Schclne, fol' any dcclS!OB IBavfe O'V tl'lat. CQB'ipaBV IB ItS Capaeitv RS Trustcc to bc
!Hade on(y bv (hc unanimous agvcpn!CBt of 811 the (jircc!0!s 0f that COIBpaltv:. ,Vho

Members! disvega. d!Bg Al each case th!c paa tie(pat(on Gt 8 roicssioBRI 3 vustcc in 1AC !Baknig
of 8 dccls!GB, pl'ovidcd that thc prior agi cc!F'(cnt !B wl'ltlng Qf thc Professlonaf 3 I ustcc (If and

fol' so IGBg as tflcrc ls 8 Professional Tvustcc wl Ich is 8 Tvustcc of tlic SchcB'lc) Rnd of thc

Schclne Admin!stl'atov shall bc FcqlBFcd to RBV dccis!QA of ihc 7rustccs !0 'Bvcst ov cfls!Bvcst

under Rulc J5. 1 or R!dc 15.2! Save !'0! Rny invcstmcBt Ov dis(nvcstmcnt dcclslons to wh!ch

Rule 15 4 ov 16 RBpf les The Scheme shall comply w(th this F~ou ~CFA«nt m oldev to obtain

exempnon fimn the rcquilemenis of the 1995 Act or Qf the Pensions Act 2004 which f!om
tinlc to !BBcalc expressed Bot 10 appfy If tnls vcuuivcmcBt Is satlstIed.

Two TI'Ustccs consntutc 8 quovulii sub)ect to any 3 Blstccs 1 csolunon 'to Incrcasc that Bumbcl'.

Subject to Rule f6. 1 Rnd as provided above in this Rule 17.5„tile Trustees ntay clelegate

powers! duties ov discretions (including, but without limiting the foregoing! those relating to
investment ov bankiv(g Bansactions) within their numbel ol to thivd parties and on My terms.

ln particular any one ov more of the Trustees may delegate to avy person authorised under the

Pinancial Sei vices and markets Act 2000, his powers in relation to day to day investmelit

maBagclncnt dcclsioBs. Sub)cct to Rulc 17.2 Rbovc, ihc contlBU!Ag Tvustcc ov I vustccs BIRV

continue to act notwithstanding any vacancv in their numoev. The Trustees may act by written

I'csofutlon and fol' this purpose each Tl us!ac s!gB!Bg!Ul !dcB!!ca!docuBlcBt vvlll bc Rs vali(f as

!f'(hcv had Rll signed thc sanlc doc!IBicBt.

EXODE K~TIOW AND JÃDKM&I'JTV

SubJcct to section 33 as Ilniltcd bV sect(on 34(6), of thc 1995 Act (whcvc applicabfc), Bo

TIRIstce (Bov Mv 0(fleer Qr I'cpl'. Scntativc or 8 Tiustcc BGF MV delegate QF BQ!Blncc of thc

Trustees) wiff be liable fov any bveacfi o( t(ust or other breach of duty, in 'Iudhtg in vclation to

Bic mak'lng of anv Schcn(c Chai'gcablc PRVBicB", cxccpt to thc cxtcB! attvlbutat1fc to his act 0!'

mnission knowingly and delibei ately commifted in bad fai(h Rnd each Trustee (and such

pe! son) w(ff (sub)cct to sec!ion 256 of the Pens!ons Act 2004 and except to the extelit !hat hc

recovers unde& Pmy ins!Ha!ice under this Rule 18.I) be inde(nnif!ed out of the Scheme againsi

Rny liabilities velatmg to the Schelne ov tlie relevant trusteeship and any such breach of trust or

othcl Inveach of duty„nichldIA~" if( relation io ihe lna(knl«of anv Scnc(BC ! I(arucabfc PRv!Bent

!Inlcss so attvfbutP!bfc to hln« fhc T!'Ustccs Inay! Rt thc cxpcBsc of (h Scficliic, Insure (hc

Schc!Bc (against: loss caused Iby any Qf inc fvustecs ov sUch pcv oits) RBd thcvAsc!vcs RBd sucn

p "vsons (agllinst Iiabifity for b!e lch o( (rust oi Othe;- bveach of dut, includhlg::A relation M tile

lnaklBg ot Rny Schcnic Cha!'gcabfe Pay!iicnt. (except as P(vol csaldi)) and thc first, scBicncc of
this Rulc I!S.I does !lot «pply to sc! !ntlch of any hab(hvy as Is;Ictuallv so A(suved.

lnsu;8!Icc !liken clul al tfie expense of laic Schen(c w(fl (ncfude 8(r(onpst the !!Sks cove(e(f anv

fine Qv pe'Il(fty (cfevved (0 in section ':6 of tl::c P-"nsion. Act .004

Vvlthout pvc)ucficc (0 !hc gelicvlilny ol Rufc I g above„caci'1 Professional I ru!Stec. each of the

Schcm Aclm!nistvatovs, each QJTIcev ov vepvcscnt!1t(vc Qf 8 Profess.:onaf I vustee m of



AQIBI!Afsfi Ht()rs s laf I f cxccnt to flic extent !!Ht I!c I ccovcfs»lf!»Qcl ()!)y in HAH(IC(' claln) l

IAQ!cn)B!Flc.i ifx ail »P»c asse&s Or u!0:»chcmc, ai'.0 !loni tfic»sscls ci! ca!("(' Fc',"cv PFP& i'!f!cn)ncr s
I. QAQ. HB»d Ov caen FcIcvant IV!cn)bcr HPd BcBc!Iclarv personal lv HP»d bv cacf! 01 fnc»'-. .Fnp fox cl s.
frofn Hll and any IIabfhtlcs. costs» !'la!ms» exncnscs. Gohgatlons. Qcmaiftls O'PQ pioceedinPs
)vhatsocvc! fo 0! !A f esp: cf ot OF arisif'ig out of Gr Bl coBBccfioli )v!th i) SCAcmc SRBction

ha!'gc 01 8 l3c-Fcofstratlon f. harcc (P an'v Gthcl' I 8'-" Includfna 8'iv 0th. F i ax !IBdcr
P:nance Act, except !0 thc extent att! Ibutabic !0 fhat ProfessioAH; Ti ustcc s, Schc!(Bc
AclmlBlstl"ator»s» 0» fleer s. I'cpl'cscBtat!vc s, dclcgatc s, GF Bon) incc s own act or 0!B!ssion
knowingly and dehberately co!nmitted in bad faith. The Trustees !nay» at the expense Of the

Schcmc. IBsurc thc Schc;Ac HA(f tPPB!selves Irfc!Ud)AP th!" Pf'otcssloBR! Tl'ustcc arid thc

&CI)erne AdBAB!stFH!GF HPd such otfI&!crs» Fcprcscntaf Ives» dcIcgati s fu')d Aomlnccs againsi 81'iy

svch Tax liability.

!Neither fhc Profcsslonaf Tlustcc f, it Rny) f)or thc Scheme AdIBIBlstFHTOI's, Aol' HBy otliccl' or
IcprcscBtat!vc 0». 8 PI'of'cssional 1 I'Ustcc or of 8 Sch FAc Aclnnnlstrator» Aol' any delegate OF

nominee of thc Trustees or Of the Scheme Adit!hliisfrator» shal!I be under any liabilify to any
IMCB)bcr of Benet!CIary fn respect ot'any Schcn!c Chargeable Pa" mcBL Including IA Fclatlon

for any Scheme Sancimn Ch Fge, Gr = Dc-registration Cnfarge» except to the extent attributable

to fhaf Protess!GBRI Trustee's, Scheme Adm!Bfstlator's» Officer' s. representat!ve's„delegate's Gr

Bom!Fice s owB Hcf or GIB!ss'foB know! f)glv RBd dclibc! ately comIBIttcd in bao faith.

I&eitheI the Trustees no- th- Scheme Adn;inist!Rtors shall have any pe!sonal liabifity

fvhatsoevcr to any person or body with whom the I rustees cr the Schenle Admimstl'atol s !nay
cBtcf' !nto DBv coB!lact» (Iced ol othcl' traBsactlon fol (hc purposes ot thc Schclnc and thc

hablhty 01 the Trustees!Rnd the Scheme Administrators to any such persons or bodies shall be
limited to the assets of the Scheme v;hich are available to Hnd readily! ealisablc by them.

Provided that no Scheme Chal. geable Payment may be made from the Scheme, the expenses of
the Scheme v'ill fcx ept to such extent. if any, as the Employers discharge them) be paid out

of the Scheme insotar as they are permitted by regulations under the Finance Act or are
otherwise pemiitted by HMPC. Each I rustee will be reimbursed by the Scheme isis expenses
as a 'Irustee. Any co!porate Trustee and any Trustee for firm or company in which a Trustee
is interested) car!ying on 8 profession of' business, including in either case fhe Pi'ofessional

stcc, and thc SchcIAc Adrnn!lstFator IBay c»barge for scFvlccs Per!dc!'cd HB&» I'F)ay I'ctaln

CGIBmissions. I'ccs ITlav bc levied bv th)c P!'OtcssloBRI Trustcc RBd thc Schc!Bc Ad!BIB!st)Htof'

On such basis as the P!Gfessional Trustee and the Scheme Administrator may respectively
defCI)nfBC.

The Professional Tru(stee and thc Schelne A«minist! Rtor n)ay also each levy such 'ldditional

cxp uses 'BCPI P'd IB con!)c~t'on wfth th bankinu Hdlmnlstr'If!on B)RBag~lncnt FFRBsactfoBs

;md invest!!Bent ol the Scheme as the Professional 'Irustee may in its sole discretion deem
Access!B»', oi' lf !hei'e !s Bo Pi ofcsslonal .'Irusfcc )vh!Ch Is 8 u ffsfcc 0.' tile Schcf)lc. Rs fl)c

Scl'(cine Adlnifii stra»tor in!Iy (!Rtcf fn!Bc.

I hc PFofcssion!Il ! Fu»stcc (If)d thc Schcfnc !chT!IBis!Furor fi'Iay each» without I'cq(!IFIBg fhc

coBscnt or 8!uthof'if»!' Of nic other frilsfccs» pay ol' I'cQMI'c thc p'lynicBt ot any fees RBQ

cxpcBscs fo Bic Pf'ofcssloBH&! 1!ustcc iuid to t,'i»c Sch»c»»Bc Ad!BIAIsfratoi d»il'cct hon!! HBv 1»HP»k

accouBt iB fhc paine Ot ti!C I rus!CCS OI' (hc Sci)cn!C, 10 tile XFCnf. that HBV fees Oi' CXpCBScs

duc fx) thc Pl'ofcss!!Qnal i iusfcc Or the Scfic!T!c Ad!An)Isfrator 8!0 Bot pa!d otif. 0' tfle Sclic!Bc.
the Other lrustees» th Employ. —,s. and each of the v;felnbei's and Beneficiaries» shall!»ach be

personally liable on 8 joint and several basis to f, le Professional Trust"8 and (0 the Scheme
Adf Bin»IS!ra!of fOF tAC pavipCB»t Of those !"CS !!"!dCxpCASCS.

I,XIX Vf V, :f)f»»'91()97,'!..AOOI/f 1!&M/3()f 7(If(14 I



I USI* C «Qnd Qf&V 01 IICCF of !CP& 8 I!f 1!I V ', ; if Cof Porale ! I U !CC or 0 ', I "!«' B !&: «B!I!„&

01 tf'«C frliS[CCS) i!&QV IQC 8 fvlemb&'I 1)! i&CBCIICIP&FV/ (Qftd iiBP«V i Cta'fn Qny IOCBCBi,'.

! IO I rustees Or SChe)BC Arlimn)StratoFS deC)sfoit Will bC IBVRlfdated OF qUCSIIOI)ed BCCRUSC

Qny of 8 ! oi thc I rustccs (01' QBy oificer or representative of' 8 corporate IFUslcc of' QBy

dclcgatc or Bo)B)ncc of thc I rustccs) had any IBtcrcst (or was &m of(feel' of' t.'lfstcc oi, or

O&f)CFVVISC COABCCted V««fth, ilnV 1lf&rd p«&rty fntCFCSFCd) in ii.

20.3 off!clthcr' the I i usiccs nof thc SchclBc Adlnlnisi&'a&of' shPII bc bound 01 I'cll'un'cd to Intcricrc )B

thc IBQBagcmcnt Or coifclifct ot Rny ouslncss or compaBy iri which th- SchclBc ls fntcrcsicci.

Any power 0!r ciiscretion of the Trustees of c«f th" S«cheme Administrataf (includin&1 any

IINrov&sfon v/hfch ls pcrfnfssfvc Qnd Bot luandato&y «Qn!d RBy vvhich I'cou)rcs Actuarial Advice) Is

absolu&tc QQ)d Unfcftc! cd Rnd (so long as anv Fccluff'ccl ActUQF IQI Advlcc has bcci) !QkcB& cvcA ii

Bot followccl) Bo cxerclsc thcl'cof B)ay bc qUcstloBcd urf less thc dccfsfon is fuadc fn bad faith.

Thc fl'usfccs RBd thc Scf)cine Adlninfstf Biol fnav, )B slfch exercise& t&QKc QccouBi 01 any' wfsh«cs

expressed b'& the relevant Member. KVhere the Trustees have to decide ihe amount of Puiy

bcnciit(s) or thc Qp"30)'tlonlncni of 8 MCIBBcf' s F)IBcl bct&vccB benefits thcv have !Ult dlscrciloB,

to decide the relative amount(s) and to apply ihe whole or patt of the Membcf. 's Fund to any

one or more beneifts to the exclusion of any other or others (whether presently capable 01

~I ant or prospective).

20.5 A corporate T«, flstcc B)ay act bv 01' Under thc aut&hol'ftv of Bs board of dlrcctol's& or' by 8 person

«appointed by such b&08!d as fts I'cpf cscntRqvc.

20.6 There mus always be a Scheme Administrator in relation to the Sch™me. 'I he Principal

Contpafty and the Trustees 1&ave povvel jointly to appoint or remove the Sche)rfe Admimstrator

fl'0 & tiIBc io t)mc. If thc Pt'lnclpal CoB)panv Qnd thc Tt'ustccs Ri RBy tnuc fall to RppofBt 8

Scheme Admmistrator, the Prolessional Trustee shall appoint a Scheme Admii)lstrator. If the

Scheme Administrator vvishes to resign, OF if the P, incipal Company and the Tfustees vvish to

FctBovc tItc SchclBc Adnllnfstlatof' thc Pi iflclpal Coiupany Qnd the Trustees must fiFst JofntIy

appoint a nevv Scheme Aclministrator, cr failing that, the Professioiial Tiustce must do so&

before any such resignation ol removal can be effective.

21.1 Thc Trustees shall keep such Fccol'ds 111 tlic prcscrlocd foiTA as sl)811 bc i'cqulrcd by Fc!zulatfons

made from time to time undei section 49 of the 1995 Act.

Actuarial Valuations of the ' cheme v!ill of)ly be prepared after 15 September 2005 insofar Rs

this is required by (IMRC. The Trustees may (and will if )&he Iaxv so requires) annually

prepare accounts of the Scheme &md have them audited. The Scheme v;ill be operated in

confof! miiy with Qll requirements of thc law as to disclosure of inforn)ation.

22. I I hc Pl'IBclpal Col'BpQBy IB!Iv Qdi'Bit to tlfc Schc)BC Qiiv OB)nloycr w'h&ch by deed 'IPrccs t&/fth it

PA&i »«fth th~ P!u-tees Io complv &vftlf this A&ccd

TI'ic padfcfpatfoB of Qny L)nploycr (Othcl' than itic Prf:&cipal Cofnpa&fP, ') fB thc SchciBc w«'fl

cease ft ft of, thc P! !Iicfpal Co)Bpanv so i&oil(les thc I rffstccs, 0) it 11B order ls fnadc 01.

f'csolutfon fs Bassccl fof fts v««fndfnu Up. IhcrcupoB Cffrrcnt )Mclnbct's vvlio Qrc lts clBpiovccs

will (unfess eligible tbiough «)nother employln. Bt) I:case 10 bc i» Service Qnd thcrclore cc:is'
Io bc Curl«QBF M&CIBB&'F&s I hc f rlfslces !Ffav '-B 1 cspcct of iniosc fvlc)Bbcf'N I/&B)cl sued fl Qnv ot
thc I'clcvaf)t b)Bpfovcl s forfBcr cfuplovccs who arc MfcIBbcf s QN thcv flctcf BIIBc) Qnproprf lite

tl'fc I'cicvil«nt ag&u&rc&gatc .'&«'Icfubcf's I'lflifdN )Riel Qoplv !Iic Q)BBUBt iipproprfatc'I &is ff Sect)on 2::
below l)ppffcd. Qs 'IB QlicFAPtivc lo contllm)Bg fo p&lxfvfdc Schc'I'Bc bcrfctlts lf& lcspcct of thcfri.

i.N&fs/MA%i'BP/&)IF)&)7/) Qo!ff()ii! IC M/3&/i voala I



ihcPciff of cfnnfovccs fil ativt EIPDfovc:, wluc 3 Dar!I tcfpafcs ot:ts cffGIDfc I'3 D!fiucfntttc ifif if'fc

.Stcltc';I'c, yuctit at)utnta'tnaf!Ion w;. ', I Dic (ift sucfi,"crfns Rs T, tc I rut fc.= '-' atfd wtin ii c t;onsctfi
Prfflcinaf CGIBpanv ifniav RPFc

I lusfccs tnay by deed dcfcrfBIBc that any EIBploycl" (othcF than fhc Pl'IBclpal Cotnpany). ,

or any coB)pal)3i or f)fisc: cnlplovcr fo whlcft part oi' all of ihc husIBcss of fhc Prnnctpal
&,onlpany Is fransfcrrc&1. shat 1 bccotntc Prlnci'-)af CGIBDRBv. OB RBv such dctcl lntnafion bein@
cffccttvc, thc ScncfBc will co iilnuc with thc substituiloB of thc Bcw Einployct' as Pl'IBcipatl

Company and it svIH have RII povvers inld responsibilities of' the Principal COIBpany under the
Schcine. Nio sucfi determmatlon wfII take effect svtthout the prior cor, sent of the existing
Piatflcipal Cotnpany unless or UBFII ft is flic suhfcct of 8 Default EvcBf.

) hc Trusiccs IBav Lct'm'inaic ihtc Schcinc if ':hcy bchcvc lfs ob)ccfts Pave cease&1. Or ifs
adnllPisit'ation las bccoB'ic InconvcBI: Bt, or RBc: ihc IB81&IBg of Rft ordcf ot' thc passfBg of 8
rcsolutfoft fol thc wln&lfng iip of thc Pianctpal Cotnpany ff thcv dcfctntinc that Bo Efnploycr
vvIII becmne Principal Company under Rute 22.4, subject:o, he 1'rustees' discrefiott fo
continiie the Schente as 8 closed scheme. If the Trustees decide fo conthlue the Scheme as 8
closed scheme, no further cfnliributions VVIII he payable to the Scheme, no further benefits wIII
acct uc Under fhc SCI)etnc and Bo fitFfhcr pcrsoBs Blay f)c aonnfic&l fo mcIBbcrship of thc
Schcnlc. Phc ) rustccs fnay tcl'IBinatc thc Sclacmc after 8 pcrtoG of such CGBilnuancc as 8
closed scheme ai such fime as ihey think ftt.

Orf tcrtntnatton the I rusiees wtiI wmd up ihe Scheme Phev )vill retahse its a~sets at such time
OF tlnlcs as (having regard fo prevailing IBvcsfnlciM condttfons) they thIBk ftf. RBd pav thc costs
of'the Scheme (including its termitlation and windmg up). The T'rustees will then apply each
Member's Fund in the followi:lg order: in paying its due proportion of Rll costs of'termination:
in paying sums duc before terminatiml (including any at ising on .t;y death before tertninatiott)
arising fmm the releviult membetship: in securing othe& benefits )vhich the Scheme may
pmvide if) iespect of the relevant membership: in pmviding or retaining for such present or
f'itture increases in benefits or additional benefits (in eithet case, first in respect of'the relevant
membership and ihen by iuigmentation of any other Member's Fund(s)) as the Ti Ustees decide
in their absolute discretion and (subject io any required deduction of Tax and subject, v/bete
applicable, to the iequiiements of section 76 of the 1995 Act bemg satisfied) in paying any
balance which cannot he applied in any such svay to lhe Employers (excluding any which
before the termination had ceased to patticipate in the Scheme) in such proportif)ns as the
Tt tfstccs think appropriate.

Such benefiis vvill (without the Deed for any t onsent) be pmvided as the Trustees may decide
by transfers under Rule 11.1 or insurance Policies or othersvise as permitted by Iavv or by the
I' IBRBcc Act ol hy IRMRC, 0. ouf of fhc Schcfric which Fnav conftmic 101' ibis purpose. Any
sucI) coBtlmiafloB will Bof coBtinUc after fhc Pt'incipal CGIBpaBv has been Wvoulid Up unless fhc
Prustces so decide under Rule 23. 1 above.

24. ALTERATIORS

AII and anv tcims Of thc Fxtsftf)t- Provisions Under which th- Sct)"m~ OF»~ »0'erntn~
clocMBcBis may 13c amcndcf1, allcrc&I. moolffcf1, substitute&I GF added fo I Kxts(tng
Amendment Ru/e") v;itl continue in force to the intent ihat tl)e pmvisions of this Deed oi:
othervvtse appltcabie to fhc Scheme lvill continue to be capilhlc Of amendtncnt. alteratian,
Inodlf ication, suhsfititfion and/or addition iP. I II&c IBai', Bcr as hci cioforc. Thc rcpcal of fhc
I'xistlBP Pf'ovfsfoffs and hc adt)piton 0'I tflcsc RUIcs svill Bike effect sift)lect fo fh; cot)ffnuarfcc
of iinv bc't~c'll 0F cnfitlciBCBf attd fo anv IIIPifatfon wf3 feb hv vfj fuc ol fit» Fxtstft)R AfB(.'~ldfncnt

Rule mav nof he allerccl

Dntcss fhc I rf)siccs Other'Rtfsc Fcsolv. Rncl save as provided 13clovv, all povvct's RIIG disci'ctl()ns
01 fhc Pf'Hictpal CotBDanv t(buf. flot Rnv ohhgaffon On Ii) wIII ccasc to bc cxcf'clsahfc by if. GB

Itic llappcBlntu of iiny Dcfauif Event RBG will fhcf'calfcf' hc cxcrcfsahlc by ihc I Msiccs. vvflefhcr

f x'fs/xfnixf)P/9t II97/12ffftrf i 'I if& M/. :91708f 8 t
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". k'.Biplovel

''..'

contributloBs LIndcI' Rulc 4.2.

Where ttte iuncndvilcPt 01' addition tundcr Rulc 24. I affects RBy subsisting rights (as defined Ln

sections 67 to 671 oi the 1993 Act) (3f any Membet Required Befot e the pomer under Rtlle 24. t

ls exercised, that RincBdlttcnt or' adchtloB shall !Iot bc Inade unless 11ic I cqutrclncnts of

sections 67 to 671 of thc 1995 Act RI'c satisfied.

PKRPKTUTTV

The Schelnc wiil not cotntilvle beyond 80 years fleam the da"::.0 of the establishment of the Scheme

(%'hlch is thc apphcR13lc pc+ tulty Qcrtod) orbcvoBd such further period Rs at thc cnd of' that pcrlou

niay th«cn b. Iavvfuli LIBIcss thc Schcnic is tltcn cxcltnpt frt31B tftc operatloii. Of thc pcrpc(ulllcs rLllc.

26, tii f his Deed vvtl be IBtclpretcd In accordance mtth EB&hsh Iam RBd vvttho'0'1 tcferencc to Ihc list

of CQBtcnts Rnd hca(IIBgsi mhlch al'c IBCILIdcd fol' convcBlcBcc.

For thc purl loses of tliis Deed LIBlcss thc context o(licl (vise tet(Wires thc lnascuiiBc IBCIUdcs thc

fclBlnlnc and thc sIBgular Itncltl«dcs thc plul'RI and (IB each case) vlcc versa: Bin(i iniy Battl'al„

adopted or step child mill be regarded as 8 Iaxvfui child.

l&eferences in this Deecl to Rny legislation in/elude (vvhere appropriate) legislation vvhich it

lcplaccsi RIBcnds QT' supplcltlcBts and legislation for thc tlnic being ln force mhtch Icplaccsi

atnends or supplements it.

I tarvia/X«lnNtiit/t/I ot/ /l (tl'I() I tl tl« tvt/tt/ .
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KUIc 12.6 IS alficridcd (o p IMft itic aSsign(AC»i Gt Part Gf' 811 Gf ihc Mcfubcr s Schcrffc Benefits io
I'I!s/hcr .x-Spouse (o !hc cxtcnt Accessary to coluply vvith 81 PcfIsloB Sna: Ing Order! agrccfncnl GF

cfmvalcnt provision or thc assfgnmcnt of pari or 811 of ihc Ex-Spouse Pa.:ifcfparft s bc»Of Its or Flghis to

beBcflts Under thc SchcnIC to his/hc!' Ex-SPousc to ihe cxtcnt Accessary to cofAPIy vvfth 8 Pens»GA

Sliari Ag 01«lcr, agi ccl'A At or ccl(n valent provfslof1.

I BC TFUStCCS m!Usi B(akc pr'OvlSIOA for thc Pcf!SIOA Credit Benefits Under thc Scheme to bc tlCated as

pl'ovldcd separateIv Nona aBy bcncflts provide«1 Under tnc SchcBtc !.GF flic same Individual as 8 McFBbcr

of as the Dependant Gf a Member.

Participation in the Scheme maybe oft'cred to an Ex-Spouse either vvhere the requirements in this

paragraph - of' t'»s schedule ls satisfied Gi vdleie ihe Pxi Spouse only has Pen~Ion t. rcdft Benefits

Under the Scl!erne.

The toIIO(vfng opt~ons 'vill be available to the Ex-Spouse Pal tlcipant in relation to the Perislon Credit

Benefit, subject to coAIpliance Ivith Social Security legislation.

Provided that this does not give rise to any Scheme Chargeable Pay»tent„Scheme benefits by

vvay Gf' a pension can be paid at the requesi of the Ex-Spouse Participant at any time after

attaining age 55 or earlier (FA glounds of incapacity vvhere he/she is sifnultaneously taking

benefits on Incapacftv afounds arfstn~ from Membership of the Scheme I» ~vhfch the Pension

Credit Benefits are held. Addiiionally a pension(»ot yet in payment may be fully commuted

under rule 12.8 at any age, on the grounds of exceptional circumstances of Serious III Health.

Provided that t'his docs Bot give rise to anv SchcBlc ChargcaMc PayAIcnt, thcl'c ls Bo limit GB

thc afAOUB( Gf ihc pcnsfon. SUCA 8 pcnsloB m(Iy Boi bc conzfnuted, surrcB«lcfcd Gr assigned

except in accordance v iih the Schen!e Rules. Such a pension must be payable for life (mless it

is full;, commuted under Rule 12.8 and may be guaranteed.

No lump sum nlay he paid to the Ex-Spouse Participant v/here the Member (vvho xvas Iormerly

married to the Ex-Spouse Participant) has already received a lump sufn letircment benefit

front the Scheme befoie the date of the implementatio» by the Scheme of the Pension Slraring

Ol «lcl', agl'ccrncBt GF coulvalcnt provision.

(lthcFvvfsc inc Ex-Spouse Participant may choose to !akc S'hcITlc b~ncfits bv xvay 0+ 8 hflnp smB in!

coIAIAUtatfon for pa'!t of the pcBslon ai his or ffcr PcnsloB Date 'llAQcl' RUIc 6. 1.

5'herc thc Ex-Spofas(1 Ik(rtfcfpant «lies Before bcf!etits come IAFG»aylifefft! SchcKic bcncfIts by

v/ay of 8 lunlp sum deatn ben!etlt may be paid under Sectmn 7. I ms IUIIIFI sum calf bc paid to

any pCFSOff 8:: thC dfSC! Ctl(.'Fi Of the TFUSICCS.

Of! thc «late thc Ex-Spouse Participant 8 pcBslon bccofncs pa'!/able (but Aot vvhcfc ilfc pcnsfo»

h t I' ' -8'~hd-v ):- tth p
' .- I: ' "'dfo

pfxfvlslon, GA thc death of ihc Ex-SpoUsc Partlcfpant, of Scl'(clue benefits by wvay Gf 8 p(ifisloB

p'Ivabic to (I Dcpcnclant o( thc Ex-Spouse Paf'ticipffnt!mdci Sccti!A g,



%acre tbc (.x""sPousc af ffclnanf. ."' ' Iso fnlllcd io fscncffts ffndc. IfIP Sch~fn' ar" inn flolfi
Mcnibcrshfp, for ihc pufgoscs or dcterfnin:-BQ thc lfaarcaate vafuc of fffc toiaf bene'lits payabfc
10 the !Vfefrfber lor TrIVialfty UIIdel' RUIC I 2.8, bCBCIBS froln PCBSIOB Credit Rlgnts fnifSt be
includecl, 'sV'herc the Ex-Spouse Pariicipanf is also efftitfecl to benefits midef fli Scheme
al fslBg b'ofn Mclribcrshlp, ffflf con)mutatfon of thc Pciisfofi ( rcdlt Rights OB ific grouBcls of
fcnvialfty vvlll onflybc perfnlttcd wl ere benefits ufsmg from Membership are simultaneously

coBSB Utccl.

the Ex-Spouse Participant frlay I'cqUcst that thc Tf'ustecs af ranPc a transfer 0 his lief. P Bsfon
Creclit R™htsto another Registered Scheme. "I he Irustees nfusi conrfrns, to ihe receiving
schcfne or arranacmcnf: that. tfic iraBsfcr valU: consists ivhollv Or paf'~iv of P'"nsion ( I'ceil(
Rlgnis for thc ocBcrft Ot aiI Ex-Spouse PartfcfpaBt.

At ihc point, Alien thc pcBsion bccofncs payabrc, thc Ex-SpoUsc PartlclpaBi Irlay rcqucst thai
thc 3 rusiccs af raffgc for thc purchase ot cai anniniy ff oln aB IBsulaBcc ( 0BIpaBy of hfskcr
choice, IB vvhfcli cvcBt tine .. rusiccs IBay (vvlihout, bcIBg Obifgcd to) an'ange tor thc pin'chase of
such im BBBuftv.

T~NSFKRS IÃ

YVhere the Trustees accept a tfansfer payment into the Scheme in respect of an indiviclual who is
aheady a Member of the Scheme m is already an Ex-Spouse Pafticipant in 'ihe Scheme and are
informed by the ilansferring individual thai the transfer value consists v'holly or partly of Pension
Credit Rights in the former scheme or arrangemefit, then tlie Trustees must separately identify the
transfer payment relating to the Pension Credit Rights, or the part of' the tfansfcr payment relating to
the Pension Credit Rights, fiom other funds helcl fol the benefit of the Member. Furthermore the
Trustees must comply with the reqmrements of paragraph 3 of this schedule in respect of the
transferred-in Pension Credit Rights. Then ihe individual vvill acquire the status oi an Ex-Spouse
Participant in the Scheme in relation to hisiher tiansfened-in Pension Credit Benefits.

DKATH OF KX-SPOUSK

If the Ex-Spouse dies aner a Pension Sharing Olcler, agleement m equivalent plovision is made bui
before It fs acted upon by the Trustees, a Itunp sum death benefit may be paid to any person at the
discretion of the Trustees, pfovided that no Scheme Chargeable Payment may b" made Out of the
Scheme.




