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sutther 0 our tecent dbcussions please find atiachec your research resart and accompanying documents for yeur
sarusal and pafe kreping.

meodction and basis of advie
fhis Rapart s for yaur retentish and sets out my reccmmendatiass for you In detal It k our abjactive to teat cur
clents fairly, theretore, should | have omitted or insccurately recorded any detsls, please advise me as scon as
possible. | confirm thatt am autholised by the “lrm t advite on te type of products recommiended In this Repcrt.
Jnder the terms of ou- FCA reguktion, ~¢ regard you as @ "Retall Cient” and will act at all times In yiur best
interests, dlscussing with wou yaur investment objectives, sssessing your persana) ant financlal droumstances, and
providing yau with adyice in line wit1 § lexel of risk thit you are prepared to accept.

Your duty oF distlosure
You should Yote ¥ any information provided T you o1 anyene acting on your behaif i3 npcoyrate er iF you fail to
disclose any Information Which might reasonably affect our recormendation your rght tc benefit under t polices
may ke affected. We accept na lizbllity should you suffer any Ioss due to non-diclosire of materlal facts about

which we were uraware.
Important Infoomition - clease cead carefully

The purpose of this repert is I explain tha basly of oLF Sdvice to you, inrelabsn to jour nphdsl plaming. ‘Ae want

you 1x Feel confidant that wee ave Lndarstond wur requiremants and that wa have explaned oar recom mendations
clearly, 50 pleasa rcad thi$ eport caraltilly, It you biidve thI we Nave NOT YROEFTOOD BIYY B7pECts of yeur
frequiremenss, or you need any forther Infarmation abaut our recomme:ndations gy not roceed, and contack ui at
the eirhest oppotunity. M our mxpenenca 1T & Usudly easler [and porentially fess costly) IT vny amerndrels aie
made at the putset, rathar than when the contrects hive basn In force far some time.

This raport also cetery o ather documerts that ave enciocad, or have aiready been provided If you need further
coples, plessa M mu Weow &) 3000 ss posaklile,

wWe dicussed wilth you the ange of edviér pphony that we ore oble to offor. Theca 1re onplainad In cur Cliart

Agreement that was povided to you, The associeted fees and costs are devalizd in the Cient Fes Agresment
pivvlded at our meeting. | hmve charged dut nendard £298.00 Investment Report Fea and § Flved £400

implementstion fea. You conllhmes that you were happy tc proceed on this basls,

Where approprise theinvestiment lustrations and Key Fratures documents supplied previcesly contain full
drialk uf all Provucl Pruvinden fas ohd Chnrges asso</ated with the coitrmctn




Jmlowis B simmary nf Shetio aszets obtained during our discussion, pleasa let me inow if additional ‘nforteation
ivoule be acded ar any imendments made,

Zurrent Pansion 3chems Poafilon:-

uree Asser/Liab| Ky it («T- TN o hionthlr  Yalle ¥
Jaint  Metra Bank Seneme Baik Account nfa Cpen (600.00 £1:6,338
loint  Scheme Losl Losnkack n/a Ends 2017 £ £152 200
loint  tchetme Loas 3™ party Lasn Jeira Firma nfa Ends 2017 0 £64,880
Joint  Scheme Loaa ¥ Party Loan SCB&D nfa Ends 201§ 20 £1,200
dont land AmbdIance Flat nfa Cpen 0 50,000

TOTAL  £600.00 £454,598

 tha light of my analals of your Bnsndal pesltian and whilst b have recommerded that you corsider financial
pisnning bn il areas dur hg our meeting, you have requested that | restr.ct my sdvice to your mii obpcives for you
. at this time. <o | have 'ocused on *hese arass of naed. | have tharefore orly provided gdwice In relatior to yeur

Company Penslor $cheme Investmaent reulrenents in aciordance with yaur instiucttans durng owr mesting and
nave therefore not advized on areas such as pratection, personal hvestents ete. You hare plazed no restr ctiots in
tegard to the products or markets In which youmay wish tc use, You shovld 3 awere that othar recommendetlons
cnuld have seen Tade from *he Informetlon previdad but rou wished 1o Festrict my recommendstions at this time
to the fallowing areas:-

v New Penslon Sheme Regl lar Investmant

We dscussed youe budget besed on your cusrent and estinated future clicumstances and you confrmed that you
would be able to afforc the cost of the new recommendatians that | have made now and tor the Torsesntie futire
as the fundt are eld within your &xisting Schamea benk actount as weil as baing net by cutrent contribulians Into
the s:hems. You theefore will be laf with sufficlent scressbis ¢xah. 'We have Tlly discyased tne finandal
implications and expesdlture this wiil Ixvolve and you are confidest you wlll 3¢ abe to meet these ongclng
comnluments.

The Fagular premium hyestment of E&UJ.AR) (net) per month will be mode fruin youn exsting deposlts which you
confumed as affordable. | ako racommended that you retasn @ cash resarve. [t it aimost 8twrys deslrable 1o have

. some cash to cover Immediale Of vary shart-tenm neadas. Afeer dscassion, Cwas decided that the caih reserve [feel
wouM be sifficient to cater far the short term would be shoul £10,030, You are content whh your existing ash
resarses and did not wish ta diseuss this ehy further snd assured me i even doftey Uic reguler premium
invesment: you will be left with sufficent scoesslble emergency funds tagreed that your exlxting provision shgoid
be suthcient ko valer for st ehvergencles and that you shauld slm to maintain itereund this keval and raplenidh it
whenever It's used. Sou do nat tave sny financid commisments ir the scheme tha. the funds could be usad
wnvdids.

The emuaraency Fund s viewed as t1e [owest farm of rish as the cash valuz will nat 70 dowm, NOWEVEE, YoU ihould be
aware of the aftects of nflapon. e youTecaive 2% on cash based depcsits, howeves, ifinfistlon is 4% In real vvlue
tarms the spendl1g power of your cash has heent reduced by 2%.




Riak Profils

Wa dittussed at ome kngth your ittitude to risk and in particular the relationshio betwean sk and rewxd. The
mnra rick yna are prepared tn aroept, the graatar the long kerm rewards will aften be. B o importast to maximise
your return, but sso ensure that your atthude to sk and maximum capacity far ioss k¥ chearly definad ot ousst,

You hive prvvioudy corpleted our Risk Proftllag Questlonnalre. The guestionnalre 1as been deslgnec to a%ess you?

knowledge, experience, att/tude towards Investnent risk and capadty ‘or loss. Your risk proflie wes deemed to be
Adwveaturaus, wh'ch yvou agreed whh for these funds which can be descrbed s follows:-

Advuemturuvse

The Adventucous lnvestar alivs to maxdmise long-term expected returns rather thar ta minimlse poss bla short-term
lusveny Al Advenilurues lveston salues Liigh returas relstively more and (an lelerate toth barge and frequent
Auctmtonsthrough time In portfolle vadue in exchange for 3 bigher return over the Jong term.

We fully dicusawd the defintiona of the differsnt riuk catenorias ang you confimid your undasrttanding of them,
us well as your choser atthude to risk wrravnding the iscommendstions Including the inharent risks adobted
with such n stanca a1 detajad sbove, Whiist you are not eaperencad Immstors you appreciaste the sk
assocated with nvestments and are locking £ taks 2 long tenm views on the fund ac R e tied up e your pension
untll etirement whiist ajso reducihg risk by Investing monthly to capture the benefi of fut.re fluctuations and
volatdtty inthe arkets, We disclissad tha benafits of thisover ump um investreents.

Radground

During aur discusslon we #stablished that you wish te increxse your invastment ptanning sbjectives for your Pendon
schene casn depasits, in order to ichieve long-term growth and income on your hanies to promote your finan:lal
apcurity fOr the futurs, |n adadan to this you now want a fully managaed partfolte and investment adyce,
previcusly rou g managec all your insestments parasnglly but wity [ner2asing restrictions on your time, new
commitmerts to the lamlky businass, 8 lack of canfldencs ir the tanks end continued comrplexities In the market Tou
felt no longer able to achleve this.

You are prepared 0 Irvest bor the bong termm In ofder to achleve your gosls by wtilising funds currently held on
depavt thaeln. You ~ould Mke dre canvenlence nf having all funcs helc under one arrArgement for aase of
mondoring and tacking. It is alsa ectremely Important for yau ncws to errang=2 & more diverse portfollo, utdising the
prodicls of move than one manager wathin the a2 contrscl. Yuuy cash fuisds are cuscently held s depusit +nd
there‘ore niat achieving any real growth, you hase akan this action whilst you review your opticns and requiremd4nts
figr ycur other menies naving farward.

Given the current climate and subsequent drematic reductions n the interet rates you will ba vecelving on your
urett & deposlt accounts thus reducing your tokat retum  Vou wish t0 take a [onger term Wiew wity the capltsl a2

wubl 13 S splng risk to the vagdtel. You are koking 'or a2 good pateatisl return In sxceas of cusrent depasit cateas In
enchange for tywng vp yaur tunds and teking a riskler :pprosch to mprta secunity.

Given the current ecoromic cllmate you wers also 0oking far the pption of adding structured feaiucas at o kter
Aate that calild ¢nll rIise » patentisl raturn o Incama in atagnant markate ppd prahlity nf adrding <hamea tn the
portfello, Kk yed$ your initial prefe-ence however {0 aliocate the regkar premium Investinants to Capltl growkh,
The a:m was for the Inltlal manies to ss3ist In pravidisg potantial long tarm quawth through exgosure to the marlets
whilst In thelr valatlle enviegnmenL It was alsa 8 preference for you ta be able ko Invest yoar menies through a
platfcrm trat ghes you access to Mamged "und >artfollo opblans, mutmale structured praduct pravidess and
contracts, fou wanted anline access to sliow you to view your hwestments “egularly with a sngle golnt of contect
For ease.




Possible Solutions

Wa discussed the optlons of 'nvestme=nt Plan’s, Unit Trusts/OEIC's, Bond's, Platforms, Structured invesbmewts, Fund
Supemarkets, Virap's end shernaclve irvestrmant vehicles {you also undenstand thal due t> the nature of tha
invesiment:, you shauld alm % hole tham for 8 nlalrum of S-6yrs).

In keeping with vour attitude to risk, your nesd for good growsh in potentally stagnent or wlatlle madkets, lax
efficlency wrthin stock market Iinked contracts, funds ta he tied up for 5 — & years but with access sotantial In an
emergency, yous requidrment to take a longer e view (owads the investrnert and acceptance of rik to the
apital, sbility to consalldate investments within a single peint of contazt, sas of monltering, enline scceas, benefit
from fluctuations In markets through menthly contrbutions; | recommend a General Investrnent accourt for the
Pension Schemne &5 balng the aest aation to maet you' stated raqulremants.

You would ke these nds o be incorporated within 3 “ully managed portfolio that caversd global asats end
sectors as well ss being well rated with a good tréck record, “ully managed and rebalonced reguiarty with (he
advantage of the abllity to use alternative holdings sna a dynsmic aporoach to casnglrg markets, We therefore
driscussed the use of selt select and rsk Jeneryted portfotosasTunds as well s medel pertfolio’s and Discretionary
Manazeneat Serdces with the latler appeallng to you more and suited you- objectives, In light of your land and
lwn Mywstrients you were keee for the r2gular premiam funds  adofL B more soWentous proflle. We discusesea
in¢ Impdications 12 this and the definitions of such approach whick you jgreed For me to adot ch this partfolio

Fiked dapodts didh't provide the growth and intome retums you are (ooking for a- apprapriate to ysur sititude to
rish. Thee likes of burch or fungd yuperrnarkels Jould ol provide the belance of accuss, disaretonary mansgement
and comtrol you were lookirg for. Of the options available far me to canslder and ncludng those previgusly
mentoned believe General Investment Account approach most Zlosely matches your requirersents compared with
the previous optiona and aktemative invetmentvehices,




|nvegtoent Sovciurg

As pat of the pyerall [svastment sirategy, | have recommended that you sinplify the process of Invesung Uwowgh
the use of 3 conolldaied portiolic seryioe OF wrAp 3coout under ywhich you <ar hold all of your new Individusl
structured nvestments end frture nvestment portfolle’s, This can catar for all your strustured products and Tetura
ruquiremerts ay wall 35 bolny abls 10 tuvk gEwny, Pul Simply, 4 wrap acount (3 w new copeepl in investrnenl
portfalio managemeant end administration which sllows sn mdividual to conwlidsie and view thelr ftnanosl assets
@i ore platforny, it s doalgnmd w axlst tha [nvesto: and thedr sdvloe with anwrging transstions, reposting and
administerdng thar investmerts.

There are rany advantages for youas an nvestor tha: can te avallable when esing wrap scoounts:

v  Shuplkity - Dne polnt of ertry to access your portfollo and arrange trsnsgilons.

& A cear ind tranaparent charging vtrustura — Uswlly conslsting of the cost of the underlying investmeants,
the coat 2F edvee and the (oot ofthe wrepper.

¢ Value for money ~ As a result of their purchasing power, the platform provider cah oflen negotiste
duscaunts on the initls] and annual chearges of the funds that they make available through thet platform.

¢+ Reduced admishstration and paperwork = Consolidated Income and Capital Gairs Tax itatements frem cne
saurce to help s plify the Lok year end reporting for tax "cturn purposes.

+ Comral - As your adviser, | will be able to reaort, arrange transactions and monlteor your portfolio from one
ecntrollacd anlag platform,

¢+ Greater thoke — Providing an Inmvestment and f ©- security bs tradable, it can usually be eccessed thwough
the wrap prowder. Thiz wlll aat only pravide o4 with access to a more diverse range of invesbmento
Inglucding coRectives, equities, T1xed Interast securliles, E7F's, irvestment usts ad structured products bat
vl 3o Allow #n cwarolh asiet Allocaton approsch #0 ke adopted actots your porticlia rogardlest of *he
investmen? type or Wx wrapper belhg Liad,

«  Accews ~ 247 onilne acveie 1o your partinlia ta abteln up ta date valugsllons or ta perform a numnber of
transactions, sach asw|thd-awing an income without the need far any paperwors.

a  Sewles - dllows me . puide an Invectmant arvisany, rathar than tramactien-lend carues. There are 2
OUMBT OF wrap providers within the UK. A I cOMPRny, we reLularty raviaw and monj:or the market 1o e
whch of the nirrsrt afedngs are mast sutable far nur dlenix and Inwestment process 'a cagy of our
tesparch / due ditigence can be provided on teguest|,

Direct Investments, Fund Sopermurkets and General Platforms wera disgounted due to them hawing & grester
reswictlon on the Structured Produst assets availwblq 1 inwest 1n sa wa'l as 1l d functi>nality and suppodt fos “he
Struciures combined whh the Pension schemae cwnavship,

Eeconmended Wiwo Provider

| hawt identified that certain features of 2 Wrap are essentisl for your cicrent newds. Having researched the markel
for wis paricular service, | recommended dhat you cpen a new AYap accoust vAth Nuciaus whe ofier com pecitve
charges, they are also 3 finarcislly secure company with rany years eqrerience in provkling accounts of 1hes type,
they offer an uoblased end unbundled charging gructure, ttey offer 8 competitive charging structwre when
compated 0 otBer providers in his frarket place, they affer an wnblasad ard unmsiricied cevarage of the
Investment end tax wrepper market, they provide s<ca3a 0 » wide minge of different jax wrippen, they provide
acCmsi 10 3 vide mnge Jf Investmert vehides Including Structured Prokducts, $TFs, shares etx, they provide scces: to
modd Invectment portfolios, thoy proside :cceey to dscratlanary fund mansgemant, they hava negotiowed
discounted termi with a number of fund minagement jroups, ther prodde eccellent suppart and they have
pereilent servbre tandard<




My selection wasbasad on asessing criterla sush asi-

Uhdervig products { @x wrapper and contract rapge,
What tools are avaltabie.

The opthons £ cnline “unctionallty avallzbée.

Thelr on-2oIng clientvalusilon ard reporting functionality.
Thedr ongoing suppart and service stardards

The assozlated casts incurred farusing thm accannt.

The owonarship and finanacel secunity ofthe wrap.

Medd Partfollo scomes

& ¢ & & & & 2

Nucleis were M most svitable acmunt provider obtalned by camying out spprapr ate research and analyeic bn bhest
match you preferances delalled earier. Copias af which accompany this letter in the append|x lor your retention,

NUCLEUS DESCRIPTION
The Nwrletr plafarm i« an aware-udnaing vwwap-haqaad lejainede ¢nliion launched in 10D6. R eliows <lients to
combne, ol wrag, all of thelr [avegsments Into 2 singie manageable orline acount. This mesns that portfolios can
he viewnd :t a glance, allowleg Incnr vRuntinsc and vanotiane 1n haldings t5 he nade  The platform holds 3 wide
range of product srappers gnd 14 centindously enhangad In llie with Feedback from adyisers and Is truly buit around
advisers and thelr clienis

With the financal services le dscape continulng to evolve, investars are seaung t brosden thelr hoslzont as they
laok For value, diversifimtion and capital =curity, As a result an Increasisg number sre conlng t the conduston that
thewe needs are best seeved by Including sructured oroducts in their portfdios. Access to best of breed
mchnological solutions that Felp manage and shape strategic planning needs undecpin many nvestment decskns
ahd ithas [ceg been noted that the retall structured product space is one of the last mairstream investmert sectors
to address 1he need fov comprehersive platform funztionallty. With a wide range of Stryctured products ayellable
on the platfarm this wil help neast vour requiramants

Yo ako dizussed your need for azcess o model porifolies with a high calibre portfalle construction and review
process. Fcr this reasen we y3e a branded veislon of the platferm Paradigm Nudeus Pltform. This allew o to
meel your ftbure reguir premium investmenl regquirsmsats utilising some of the best calibre investrmant ravew
and construction ‘onsulants b the inpnoal serdces macke’.




The trarkes asso istad with the recommwndec Paradlgm Nuckaus Wan are;

The Initlat charge for lavesting on the Paradlgm Nucleus Wrap Is £100 for each wrip account. The annual charge is
tlerec depending on the size of your holdings on the platform, and thess are;

£0- £1,900,000 0.50%
Fim ta E2m 0.45%
£2m to I3m ~ DA40%
£3m ta £5m 0.35%
£5m + 0.30%

For exampls, for a portolio of slze £5m, the trst £1m would atract 2 charge of 0.50%, the secand miition would
silracl v Garge ufl 2045% caud so on Timae @y 1o chiaigw Fan wwlbilig funds end o chrges for trapsferming
exlsting holdings anto the Wrap. There Is 2lso na charge [esfed if you decide ta transfer your holdingsaway from the
Wiap Fur Full delwils of any utlne vharges thet sy apgly, | rafer you to the accarnpanying wrop decumr entation
and tansaction [Tustralions

The inltial crarge for Inaesting on the Wrap whll therefore be 0.5¢%. Fer exanple a £10,000 investrment would Incur
a charge of £3200 for each wrep mccount and én whhull <harga of 0.50% approwimatshy EEA.00. For fuil detals of any

other charges that may apply, | refer you to the accampanying wrap doaumertatior, yout advice charges are
sepants tathiv.,

n r Sol
Whilst we will erdeavour to Jlace Jusiness wilh product prowders who demonstrite an adeguate level of Aneniial
solveeey, and nlthough their regulstor requires tham 10 malnlaln 3 misimum Isue of capltal, wa cannot guarantas
the solyancy of any preduct pravider.

Teansaction Reqammendalions

[n keeping with yaur attitude te rink, your invet onl raqueamants and long torm 3oals | am recommending & €600
per r*onth contrisution into the Nudeus General Invesbmest Account from wrich wa swiliaceass your recommended
perifelic datelked iter n theletter,




0

Digcrgtienary Invgatment eart of the Proposs)
In kaaping with your attitude to rlsk. vour need for capltal arowth on vour fund:, tax efficiency bv utllising your
Penslon Schame wiemption, funds able ta be tled up for 56 yeas plus but with acess potential In an emergency,
vour requiremen to take a langer lerm vew towards the Investment and acceptarce of risk t¢ the capital but with
FCSC 'eouise; | recommended that a General Inyestment Acceuat as being the best aption to mewt your staled
requirements for the Investivent wrspper as well as meeting yéur eaquirarrent for convenlence utilising the new
Nuclels Platform. For the underhdrg investmert partof the portlolio we astadished the ‘ollowng requireants::

inyegmant Objectives and Aeguirements

the eaasenlanca mnd continuityof the Invasgtmant platiaem provider
fexibklry to sary centributions

Raxibillay ko Baka wihdravals withau! penalty sheuld clrcumeances damand
flexlbilly to start, s.0p, irkrease, decrrase ontrikutions without pelsity
ny flvad tarm

Wity to invest in astock market enviranment

tak eMldency

cempeltive tharges

tha sbllty to switer funds

a1y Adventurcus Risk based portfollo with FSCS coverage

nat to be degendent upon o single conpanles fuads

the portfolio to incorporty aumeroui funds spanning arious asset clasve
a3llity to trorsfer gr rocche transfors

afully managed po-tfollo selutin

eregulary rehlanced to arointain func exposurc

apood track 'acord to the fund manager

adynamic spprasch ta take account of current merket conditions

4 & & & 4 & P F 4+ " PR

In keeping «Ith your #itituda o rhik, yoir need far Ackibiity, tix offiicncy withn a stock market snviteamant )
reconmenc 2 Uit Trastf/OEC portfoliowould bast meat yous stated requliremants. The Unit Trust/QEIC 4150
matchad your oweralt preferencec and roquirementt while? cemparad with previous confmrtc sad altemadlue
Invesiment vehidas ard assistsd b crestlng an overall Investment portfolla for you Jtilidrg tax efflclency and
capitslising on the differont tax regimas. |t was falt that 3 Mavimum Inwstmanr Plzn, weas nnt Aevihle shangh wilist
1 Bond wes potentlally not a¢ Lax efficient and the Unit Trust/OE € most clossly mitehec your requliements. Fixed
dapaosits dldn't provide the growth teturns you ste lanking far ar approprinte tn yrair attlhwde ta rbk, whilst
irockired praducts werg not abla tn mect ypour FSCS protection needs

Praduct Providyr Sohedngy
Whild we will nndeavour tn Mace jusinest with product praviders who demonstrate an adeauate level of finansal

solvency, and although their regulator requlras them to malntgin a mbimun |eve of capltal, we cannot guarstee
Ive solvency of any praduct pravider.
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Individus| Funt Selection
In line with yoer ittitude ta eisks, | would recormeand the fallownr funds. Tre recommended funds ara compatisle
with your rbk prefile and have been chosen when regarched using an aperoprlats rasewch sytem ind aiteria. A
copy of the research undertacen scompanies this leiter far your canslderation which outlines In greater cetail the
reasens for recammengation of the chosen funds. Although pastperformancs is nc guarantee of future retarns, the
past leffoml o ance of ths funcs conternes has been @nsistant wih the sector avermge over tha last 5 years {where
appropclatet.

The portfolo wai to ontsir an ative ddventurous maraged grownt fund with & good track record, mherent

diversfication, good fynd mansgement and cossistency, this was to tharefors corcentrste on benefiting fram 1he
currant volatlle markets and gokential future grewth cppartanities whilst havisg an overal more active Approach.

Given your praviaus investmeat nhjarthec | have sddsed that a Modal Portfolic Sarvica would baat maak your
requiremens with monthly rebalancing, exceliint rmanager pedigree 1s well 85 the dyramic appronch tc current
markets voL are seeking.

fund Spat
Fund Nnverted
| Brewn Dalshin Growth Portfollo [200% ]

Detalls of the funds recommended ara Induded within the lind resaares, statstics and faztsheets wh oh accompeny
this letter for your consideration. You should “efer ‘D the fund objecihves of each fund for a descr ption as to its
objeciives a1d Investment mandate. Theyinciuda S year discrote 2arformance where avallnble,

About Brewin Dolphin

Esmtlshed In L762, Brewin Dalpnin [$ one¢ OF the 1Igest Independentty-nwned pnyite dient wealth ranegesrs m ihe
country with 39 offices atros the UK and the Chaneel Islands. We have been ofering baspore advice to privite
cllenly, pen:xon Muads and durities ‘or generations and marage £26bn b1 Investments for more tan 130,000 cltercs.
Our focus is oh wacking with zli=nis and thelr advisers to plavide invesiment advice that s sultable for esch cliart's
oeeds. We are nul pari of ary other finenclal organsation and have m Indhouse ‘unds - we Barch acros a wide
range of the market to oMer our clients a high quality servics,

Our credamlals

Breyay Qolphin’s reputation for providing sound investment advice to Inatintion; snd Individunls stretzhes back
more than 150 vears. Over the yesrs, we have proved ourcalvas to ba x stasle, trustworthy adviser whatevar ihe
finandal climate, developing close working relatlonsh ps with aut dients,  Our abilty to elp our cllents craata and
prasenve wealth Fas been recgnised by sevetal Indwtry owards in recent ysars. Yee wor Bust Waalth Maneger Sor
Altesrative nvestments at the 2017 Investors’ Chronkia Wislth Management Awards anxf the Large Rirm Awaid |n
the Ctywlre Wealth Nanager Advisers’ Qwice Awards 2010. We were ilso awarded for the quality of our
Investment "eanaich at :he 2010 Ievestment Week Fuid Manager of the Year Gwards. Other accalades we have wen
I recent yedrs smcude the ‘Best Liscretianary Stockbraker sward ak the Shares Magazing Awares 2009,

About tha Managad Parifolla Sarvice

The Brewin Dolphin Managed Funds Service s an invesiment management servics, sompusing of a senes of
inuestment anrtfnlln< wrirh diffat fiarm s(ch orher [n thelr husstment objectives ard risk profils. Wa will work with
you to ensure you slect the mont sppropnaie investment potfallo for your Indhvides] ohjectives, tajing into
accannt yoir aprwtite far rick and your capacity to suffer Lotses wAthin yaut portfelfs. Beewnn Dotphir banefits from
B8R exenslve rescarch and awet alcestion tesm and these Indviduals meet on 2 monthly basis to discuss the
prevaiing econonlc owloak, the prosped for firandal markatt ragimit and atcat clarkwms. They thean rnmhine tn
construct Invwe3tinant partfolics whidh reflact thelr best vestment Ides:, whilst beltg mindful of the rsks asodeted
with esch risk profle,
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Tha banefite of MFS ‘at s ghance’

- A range of managed portiolios, eath eligned to a specific investmant objective and attitude to risk,

= Exgert inmvestment ranagrment ensures that pertfolles reflect changes In our house vews ind Ir market
conditions cvar ime,

—{pton taake 1 regubr, flxed income from yr portfolio or b9 focus on capital geawth,

- Aty to +dd or withdraw cash.

—Six monthy valustion teports.

—Online sceess te your porthillo with supporting Information to help you keep track of your investments.
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Furthermove for the Growth lement of ke portfolio ] have reconmanded that we look t comaat patentla martet
volatilty by drip feeding these funds Inta the market at a rate of £600 par month, Thls wil allow us t¢ patentially
benefit fron poud cost sversging if martets contlnu in their valetile rature.

Pound cast averaging explained

This r} the proces of regularly Investing the same amount, usualy on & monthly basis, te smosth out the highs and
lows of the market wihin which you're Imested. It else extrenelv useful as a means of tipping vour tie in the
wiates and menltering Your irvestmants on @ monthh basls durlng potentiaily velatle merkets ar dor‘t want to f1liy
Hsk 3ad up Hroat ume wm.

The effect of poand cost averaging |4 thet yoi're bung 1ssats at dif‘erent prices on a regular basis, rather than
buying at [ust ant price, And while rtding out the moveinerts of the market, vou cculd 8l;0 anc up better off than If
you invested with a lurrp surr.

Pound cost averiging k a lass risky method of investing wour savings espedally when the raarket sutiock ¢an be
volatlle, Let’s [ook at thfs In practce. Hf you irvested a £30,000 lump sum and bought shares valugd ak (10 ajch,
vou'd have 1,000 sharas. Row, If yoi baught £500 warth of shares par month pver 1% mosths (amounieng te £10,000
overdi all}, you would buy 50 shares in the first moath. But if she share price want down tc £9.50 in the second
monts, you'd be able 2 buy S2 shures, 3 the wharet are 2t a lower price. Therefcre, racher than your ful £10,000
Invesiment balng xffecied by the diop in sher price, anly & smal: praportion of yosr moaey drops Invelue After 16
montis of movement in the share price, It might end 3ack an £10

If you Invesiad with a lump sum, you'd $tll have the :amo amount of money and tha same num ber o* sharet. Bui by
regularly Imsesting, vau may 2nd up with more shargs and, cansequently, some growth of your caphal, daspite the
share price endlrg up he same aswhen you Invested andnvestng the same amount. However, its Impartant ta
remember thset you may rot necessarlly kepeft this way using pound cost averaging, One potentlal downglde of mils
I£ tNP: 1f YOUT IRVESTINALS COTURUGUElY 2°0W, YOU'lI T8 MIING ot ON tome of Thal Erowth 44 hot a1l OF your money
has buan invested over the whole perod,

Rink Warnings
| woulkd drav vour sttantion ta the tollowing reke that ure Apphicasle (& an IndAdudl Savinge Acaunt:

= The vaue of your investment and the ircome fram therr will dse or fali as the valve &f the underhang
Investments in which your money is invasted changes.

& Vhilst the plan has no withdrawal penaltles, when yeu sell your Investment you t38y get back less than wou
invested,
NMovarrents n exclange rates may calise the valle of yaur investrnant to go up or down.
Ta obtain the beneft of equity nvesting, a bng term vlew |s usualfy advised,
Yau thould rememass that the returas fram these funds are nat gLaranteed. The value of the Investment futds
and the incone from them can go down as wel as up and past performance is nof necesarlly 3 guide ta the
Tature.
Find choice s consstent with your aftituds nel
Tais plan is intended to ke a long-term investment. i you withdraw from the plan in the early y2ars, your fund
Ul b sigrdficanty lest than ohiginally nianded, Your fuhd wIIl rot have had the tie to graw In valle b the
lavel you originally enviseged, -

- 17¢ Lax STAU OF ThE JLCOUNT CCUIA CFANGE ANA |2 NOT ZUATANTAAA.

« Investing in 8 property fund - Piesse pate that when investing [n a property fund, the fund managers reserve the
rgnt Inexsaptional arcumstancas 10 14T4¢ e pavmen: of wathdrawals for up © & mohtng,

« Same Cash/Ceposl: Funcs invelve aliernative Inyestments sych as derivatives, money market frstruments ete
115 teans that they are not totally risk frée ARd Hay D2 Sutect 10 Lapita |osses.

* By opting fors maraged sorifollo solation 1o mert Hl your neddk there ain be :ircumstancas where the charges
yu Incir may ba hghes 1han avarage 10 Macliicase your okjeqives,
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It would be prucent ta review your ¢contract on an ongoing basis. | s1auld be happy to advise vou In tke futare,
should you requlre this In order 1o pravide this serdce then yeu would nesd to enber Inte an Investmert Service
Agrerment Detiils of which have 2¢en arovidad to you. I you do not requl-e thit service then we wlli not actlvely
review you! |avestments risk profile, fund portiollo, ation, perfarmance, marketcondaons ete. You may contact
Us atany time 6 sequest a redew which will be carrled out based an te Terms Of Business aprlicabie at the Gime,

L TE:
The penslon assets are held under trust whilst in the scheme, we have recemmended hawever that yoll consider

apponting @ trust as the beneficary of any deatt benefits to provide long term assét protectlon aivl reduce
tnheritance tax impHcations In the future.

Taxation
As tha Funds are held within 2 reglstered panslen ail ncota or growthgenerited by the nvestnent s currantly free
of income or cap Tl gaes L

Key festuras Document

| have provided you with a Xey Features Document. lhis doosme=nktion Is tmportent and containg lnformatdon
regarding the product which | have recommenied, particularty vth Megaras [0 The prodect's aims, e cunmitn et
which it entails, -harges on the contract togethar wib its egel and taz stahus and the commission payable. H \bera
are eny ponts 01 which you sre unsure or requirg further clantication, pieste €OT1BCL Mie and | will be pieased to
expliin these In greater detzil. Cortract speaflc [Hustratiors have also been pravidad to you.

| hape that the mmments made ir this report sallsfy yoUr Crieria Bnd that he content, logetin wilh Uy lito 4iure
whic1 sccompanies this better for your condderakon provides suffdent mxplanation and Justification for your
adopting the stance | rave suggestad. Should any ofthe Information provided to roe initally, wntalned In this letter
be iscarrect or my inlerpratatian of your raquirements be wrong then pleass comact me immediztely, Al
stalements cancerning the Tax weatment of piodult and Useir seirefRs ane basec on aur uncerstanding of cur'ent
tax Jew anc Inland Revenue practice. Levels and hases of tax retief are subject to changs.

| have reccrnmended 1hat you fnvest £600 par month intoa hew Nucltus General Investment 4ccount whare these

funds will then he {nvested Into tne Brewin Dolphln Mensged Partfdio Service to achisve your financlel goak of
capis| growth over the long term In a tay efficient ervironment.

Finalky
Your assets after the restructuzing ive shown B follosm:-

Sayre Axpet/Linbllity flafermnce Satue  Montiy  Yehm
kint Metro Bant Seheme Bink Account™* n/s Open £60000 £.26,2%
Jint  MNuclaue It mnnt Acct n/a Opan -E600 DO 0
oint  Schame Loan Loanback n/a Erds 20:7 £D £,72,200
oint  dcheme Lodn 4™ parry 1oan Terra Firma n¢w Ercs 2027 £0 £64,880
Jint  Scheme Loan 3" perty oan SC B&D nfa Ends 203 £0 43,200
Joet  Land Ambulance Plot n/a Open £0  £50,000

TOTAI SO0 £454,598

(e maviuted oot of Jurestiait fexs ¥ denotes now tronkaetion

v
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[ hops thal Uve comments made in this report stisfy your criterl2 and that th2 content, together with accompaming
litmraturs, prowde suffinent explanation and justification far your adopling the stance | have suggested.

On bahalf of our Firm, | wesld like to thank wu for your continued support | Icok fanvard to beng of belp wad
sarulce o you over the vedrs ahesd. Ous websie www.weslthmastericouk pronides essential inkmation
regarding $tvices we offar. We invite you be take alopk for yourself. Qur quartesly ‘Smart Money Byltetin’ Is alsa
published ¢n the site togather witha suite oF brochuras discussing toplal subjacts that may be of Intarast te you.

Whal Rapjens ooxi
Your appluation upon receigt will be sent to the product proviger for processing and they Wl shortly send ycu 8

formal notice. Our Administ-ation Team wilt keep you Infarmed of the progress of your application(s) snd no deubt
will ke in cantacl with you again shorthy, Should yau have iny guestiors or gueries, do not hestate K cONI<t trem
at ow Bridgend offlce. We may send you » Client Questionnaire, and ask you to grovlde us with feedbact on what
you thougkt of fhe savice you heve recened anc highlght anv areas whe'e Improvemerits would Le nede, YW
appreclate your help inthis natter.

Yourgsincaredy

Adrian Shakespeare Qip PFS, Zert’sCli (MP & ER)
Prindpal ConsuRant

| You 310utd read Ihis Docurint in full and with cere 3efore signing K H

Cicnt Dogispadion
| confirm that hewi recened tn orlginal copy 7€ this Suilabllity lekter end have rewd and shderstand the
recommendotions made ond ugree with nforeation providad. lalgs esnfiryy receipt of all the nececary HvUments

listed below.

Mr Siman Bratton ' i@fﬁ&b Date m#;g Jieo
Mrs lull¢ Brattan ﬁ/\f(é.(ﬂ;/\/ Late, %zrp.!a‘_
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APPENDIX

Unft Trust/DEIC Basks Festures

It is worthwhHe outiining the product featuras of tha contract rrcommented to demonstrate why t fs suitable to
YOur surrert Gireudntances and stated akjpeetlves, which | outlined cadier, Thooe are forme of 2allast va Invactment,
which allow individuaks to participste in 4 large portiollo o’ quotzd seaurlties by pooling their monev togetter with
other inwedtors. it glaes the indlvldual acgess ko a much widar cpresd of haldings than can noemalty ba achlered
with smaller sums of money, which in tWwm raduces the fsk. The fund Is divided Into units or sharas, which are
valuad on a daily bacls and raflact tha undarking vilue ol the fund this value well Andtnate nn a daiky bacis with
markat conditions.

Baaleslly, Deles avd Unt Trusts are a flaxéale and relativety cheap way te invest in the stock merket. They are run and
regalitad in a samilar way, And yoL ean hold them In an 1S4 ar FEP. There ae difler=nc=s an¢ you wlil usiafly find
that shit trists have Lwo prices - the 'bld which is the lowar price you recenve whan you sall, 3nd the higher 'offer'
price you pay IS inwest Tha differance between the twa prices Is commonly tnowr as tha bid/atfer spread With an
Oeic shera i jUst# single price o buy and se|l shares. so it's easier to see the sctud effart of ¢charges However, “his
advantege Mey not las: forever as unit Tusts #e enpected to become ‘ungle-priced' eventually, wity some aleendy
5a.

it car cost fund nanagers less 10 aun an Qele than s Unlt Trust, so same ccmpamias ¢k Initial chages nhen they
converted their unlt trusts, although annuai charges tamaln mugh the same. Ancther ajvantge of Gelcs Is thet It
may be cheapar to switch between a manager's differamt funcs thas betusan unit trusts because of tve Gelc’
struciure., Each may bemade up of varlous subfunds, and when you buy shares In an Oe'c youactually levest In one
ar mare af the sub-fumds. Changing betwesn sub-furds e.g. LIK far European or vice veisa, |s easler than iwltcting
betwsen completsly separate unlt trusts. Severs] Oeic maragers have sherefore cut switihing tharges or even offer
free wwitchas

Income [the yleld, of dvidend| from thes= funds can e diitriduwed or accumuléted within the und and ks pakd set
Higher rate taxpayars will have to declare this lncome an their @x re:urn a1d pay the differenca batween the tex
deduted and elther higher rate tad, in the case of imerast, of 325% Inthe case ot dvidenid IRCOME. NON tAXpAyers
can no longer reciaim the tax which has been deducted at source unless the income is deemed to be ntarest such as
that paysbie trom B hixed interast cr cash fund, YWheh T NQIGING 1$ SuMtendereq, 7 Ther: s 8 gain, 11k s wWble 10
capital galns tax. Howaver, each Indlvidual hasan antus allowence #hd ss lang as this galn together with any other
g2Ins you may have 1> luss (uen thw allowance, there is o Las L pay.




