Case Reference No: 3643173-7683780 SPC

566 Amended
This Legal Charge . _
made the day of\'_,. 5 rg\‘l ot o e 20
Between (1) Frank Hayes 5 Sandringham Place Lodge Moor Sheffield
;r;(lj'nbuckle Mitchell Trustees Limited ~ Cotton Court Middlewich Road Holmes Chapel
Cheshire
as Trustees of the SMC Limited SSAS
(“the Principal Debtor”)
(2) Frank Hayes 5 Sandringham Place Lodge Moor Sheffield
:a-:l:o?'n:iuckle Mitchell Trustees Limited  Cotton Court Middlewich Road Holmes Chapel
eshire

as Trustees of the SMC Limited SSAS

Frank Hayes 5 Sandringham Place Lodge Moor Sheffield
Susan Hayes Coach House Church Lane Aston Sheffield
Sheffield Matorcycle Centre (Holdings) Ltd 3 Saville Street Sheffield South Yorkshire
(“the Mortgagor”)
(3) Frank Hayes 5 Sandringham Place Lodge Moor Sheffield
Hornbuckle Mitchell Trustees Limited ~ Cotton Court Middlewich Road Holmes Chapel
Cheshire
(“the Trustee”)

and (4) Barclays Bank PLC

(“the Bank”)

Witnesses and it is agreed and declared as follows:-

1.

(A)  The Principal Debtor hereby covenants with the Bank that the Principal Debtor will on demand
in writing made to the Principal Debtor pay or discharge to the Bank all moneys and liabilities
which shall for the time being (and whether on or at any time after such demand) be due owing
or incurred to the Bank by the Principal Debtor

(B) The Mortgagor hereby covenants with the Bank that the Mortgagor will on demand in writing
made to the Mortgagor pay or discharge to the Bank all moneys and liabilities which shall for
the time being (and whether on or at any time after such demand) be due owing or incurred to
the Bank by the Mortgagor

in each case whether actually or contingently and whether solely or jointly with any other person and
whether as principal or surety including interest discount commission or other lawful charges and
expenses which the Bank may in the course of its business charge in respect of any of the matters
aforesaid or for keeping their respective accounts and so that interest shall be computed and
compounded according to the usual mode of the Bank as well after as before any demand made or
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Case Reference No: 3643173-7683778 SPC
566 Amended

This Legal Charge N o

made the

Between (1)

2

&)

and (4)

\ Ko UF e N
dayof /2 ooy 20
o Sl B

Frank Hayes 5 Sandringham Place Lodge Moor Sheffield

Susan Hayes Coach House Church Lane Aston Sheffield

(“the Principal Debtor”)

Frank Hayes 5 Sandringham Place Lodge Moor Sheffield

Hornbuckle Mitchell Trustees Limited ~ Cotton Court Middlewich Road Holmes Chapel
Cheshire as Trustees of the SMC Limited SSAS.

Frank Hayes 5 Sandringham Place Lodge Moor Sheffield

Susan Hayes Coach House Church Lane Aston Sheffield

Sheffield Motorcycle Centre (Holding) Ltd 3 Saville Street Sheffield South Yorkshire
("the Mortgagor™)

Frank Hayes 5 Sandringham Place Lodge Moor Sheffield

Hornbuckle Mitchell Trustees Limited ~ Cotton Court Middlewich Road Holmes Chapel
Cheshire as Trustees of the SMC Limited SSAS.

(“the Trustee”)

Barclays Bank PLC

(“the Bank™)

Witnesses and it is agreed and declared as follows:-

1.

566 UKBSC - jul 2006

(A) The Principal Debtor hereby covenants with the Bank that the Principal Debtor will on demand
in writing made to the Principal Debtor pay or discharge to the Bank all moneys and liabilities
which shall for the time being (and whether on or at any time after such demand) be due owing

or incurred to the Bank by the Principal Debtor

(B) The Mortgagor hereby covenants with the Bank that the Mortgagor will on demand in writing
made to the Mortgagor pay or discharge to the Bank all moneys and liabilities which shall for
the time being (and whether on or at any time after such demand) be due owing or incurred to

the Bank by the Mortgagor

in each case whether actually or contingently and whether solely or jointly with any other person and
whether as principal or surety including interest discount commission or other lawful charges and
expenses which the Bank may in the course of its business charge in respect of any of the matters
aforesaid or for keeping their respective accounts and so that interest shall be computed and
compounded according to the usual mode of the Bank as well after as before any demand made or
judgment obtained hereunder and on such demand the Principal Debtor or (as the case may be) the
Mortgagor will retire all bills or notes which may for the time being be under discount with the Bank
and to which he is a party whether as drawer acceptor maker or indorser without any deduction

whatsoever.

@ RARCIAYS
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This Legal Charge .

made the

Between (1)

2)

3

and (4)

Case Reference No: 3643173-7683875 SPC
566 Amended

day of o 12 20
Sheffield Motorcycle Centre (Holding) Ltd 3 Savile Street Sheffield South Yorkshire
(“the Principal Debtor™)
Frank Hayes 5 Sandringham Place Lodge Moor Sheffield
zr:'nbuck(e Mitchell Trustees Limited  Cotton Court Middiewich Road Holmes Chapel
Cheshire
as Trustees of the SMC Limited SSAS
Frank Hayes 5 Sandringham Place Lodge Moor Sheffield
Susan Hayes Coach House Church Lane Aston Sheffield
Sheffield Motorcycle Centre (Holding) Ltd 3 Saville Street Sheffield South Yorkshire
(“the Mortgagor”)
Frank Hayes 5 Sandringham Place Lodge Moor Sheffield
Hornbuckle Mitchell Trustees Limited  Cotton Court Middlewich Road Holmes Chapel
Cheshire
(“the Trustee”)

Barclays Bank PLC

(“the Bank”)

Witnesses and it is agreed and declared as follows:-

1.

(A) The Principal Debtor hereby covenants with the Bank that the Principal Debtor will on demand
in writing made to the Principal Debtor pay or discharge to the Bank all moneys and liabilities
which shall for the time being (and whether on or at any time after such demand) be due owing
or incurred to the Bank by the Principal Debtor

(B) The Mortgagor hereby covenants with the Bank that the Mortgagor will on demand in writing
made to the Mortgagor pay or discharge to the Bank all moneys and liabilities which shall for
the time being (and whether on or at any time after such demand) be due owing or Incurred to
the Bank by the Mortgagor

in each case whether actually or contingently and whether solely or jointly with any other person and
whether as principal or surety including interest discount commission or other lawful charges and
expenses which the Bank may in the course of its business charge in respect of any of the matters
aforesaid or for keeping their respective accounts and so that interest shall be computed and
compounded according to the usual mode of the Bank as well after as before any demand made or
judgment obtained hereunder and on such demand the Principal Debtor or (as the case may be) the
Mortgagor will retire all bills or notes which may for the time being be under discount with the Bank
and to which he is a party whether as drawer acceptor maker or indorser without any deduction
whatsoever.



hpoad puewap uo |jm pue anp BuLIoIaq BWES 3] JO YoM BUO UJYIM dUBINSY] Yons dn Bujdaay
Mw_wum:%%uutw Joy M_-wmmu_u_wcmxvcoE Jayio pue swnjwa.d jje Aed Ajnp jjim pue yueg 3y} _u:”._ Nﬂmwﬂu_._ﬂﬁ
a3 Jo/pue 991N L ay) JO SaLeu ujof ay) uj jueg ay) Aq pa.nba os j pue 3wl 03 uE_un ! J 5 u.“ p
uj yueg auy Aq panoidde S1831mISPUN 10 D140 IILIBINSU] UB UHM J03.13Y) anjen JUSLLISIE| um m__me un_zm:_
a1nbal awij 03 SwWi) Woly Aew xueg sY) Se S)sM JaLlo yans pue 3y Aq abewep 10 sso| ﬁ“ Smwmtoi
Awnoss sy 03 192(gns Bulaq awn sy Joy Jo mou sbuiping e daay Jjm uBMF_ T oy
ayy Aunoas sjuy Jo 3duenupuod 3yl Bupnp jey) sueg Ul Yum sjueuanod AqaJay Jobebi

*3SIMIBYI0 10 WidY] JO JBYN3 40 I3IsnUf ay) pue Jobebiiow
3} JO AaLLionIe Se 1aUIayM jueg BY] Aq PIS|DIaXa 3q ABLL JSPUNAIBY JIAIRIDY 3y} JO stamod iy (u)

’ 10je sasodand ayy Jo Aue 10y sado.ad pawasp aq Aew 1o pannbai aq Aew Ydlym 1oe Jo
EuE:M_HwEWEuSmm uu:”mumma paap Aue 109)4ad ISIMIBYI0 PUE JIAIIRP [eas :m_mwm“d wm_\whu-_,__wo
10 pasp pue Joe S|y SB PUB JIBydq SiY uo pue swieu Sjy uj pue wjy Joj >_u>_w _,._ uu>~wuu L
ay; pue JobeSpow ay) Jo shausony pue Aswiony syl Ajjesasss osje pue Aputof J o_ > M| o
2y} pue yueg ay} sulodde Ajqedoaall Agasay aaisnul ayl pue sobebuiow ay) wayl jo yeg

“yueg au Aq pantaaa1 AjjEn1oe J0u SA3LOW AU 103 35|MIBYI0 Jo uossassod uj aabebiow
e se a3jsnu) ay) Jo JoBeBuiop au3 0 Junodde 0] 3jqe)j 3q Jued au} [jeys SIUBISWINAP ou Ul ()

‘T4 JURY [jeYS UopaJosip Em_cmnm s)
wnjwaad e 12 30U J0 JBYIaYM Pue (JSpUaLINS B L0 Jueud) JO 33ss3| e 03 Aduow jo
”___wﬁmmmw Mﬂmmc.vr_ucc SUOJIPUOY PUEB SWLIB] UINS U0 A[|BJaUdb pue asimiaylo Jo wauj jo Eﬁuﬁ
10 33jsn4 ] 2y} pue JobebLiow 3yl jo Hed 3y} UO SJUBUBACD LONS msEB:oM w:m wom“w%a Mﬂ
1410 03 Bupepl sIY6K Yons Yum Aadosd pabebriow auy jo spied Jo pe :M N_ o_ _._u Y3
JO Sosea] JO 2sed| € Juedh 01 ISIMISYIO 10 WYY JO 3R o 33IsnJL 3y) pue sobe : s_:zﬁ wo
JBY3 U} JO SWBU UMO S} U] JAUIDYM dueg ay) asuoyine o3 Se 0S papuslxa3 Emﬂﬂ_,_ a4e Jap o Y o
jueg sy Aq ajgesipexs sispusuns bupdadoe pue Bujsea) afes Jo ssamod Asoymels syl

*Apuanbasqgns Jo Juauwiuiodde siy J0 aw ay) 18 Sn:_ Jayjaym
ue J) ssamod piesasoje

awes ay} apnpxa Bupum ul [leys jueg ay) se Buoj os pue Jejosu) p
ay} jo M_Wm asjasaxa 0] pasLoyINe aq JOU {jeyS J3A1939Y A} LVHL SSTTIHLYIAIN AIAIAOUJ

! od 40 siapjew ay) jo Aue
10p UeD 40 ABW AJINIME] 3Y YI|YMm PUB PIESBI0Le SI3M!
01 AIINPUOSD 40 [EJUSPIY] 2 03 PAIBP|SUOD a4 Aews se sBup pue syde Jayjo yans jeop o} (x)

{aUILLIDIP ABW Y SE aS|MIBYIO0 10 UOIIEISUNLIRL 0 SB SULIZ) Yons
uodn sasodind pjesaloje ayy Joj Suabe pue SI030LJU0D SIFDY0 suabeuew jujodde 03 ()

!sapuelnsu) pue sjuswaAosdwy sijedad [je 10aye pue axew 03 (jiIA)
4 jUIY3 [eYs aY Jo yueg au3 ydjuM asiwoadiwed Jo Juauwabuee Aue ayew 03 (11A)

RITR EH __mum ay mm_uohum_w
Sj U] SE (Japualns e uo Jueud] 10 33ss3| & 03 A3uow Jo juawAed ayy Bujpnpuy
ww_ﬂmw%_wou_ :v:_a mh:uw yons uo Ajesauab pue asMIUI0 JO WY} JO JALRYD 1O MuwwE w
ayy pue soBebpow ay Jo Ued ay) uo sueuAA0I Yans Bujujeuod pue JoaLy) spe .Mu:
03 Bujiejal s3ybu yons yym winjwiald e IN0UNIM 10 Yiim UL] 4ans Joj pue b::a:“_ Yo o h
Joaa) ped Aue Jo Apiado.d pabeBLiow ay) jo S9|aURUR] JO SISE3] JO SI3PUALINS 130D =L
ajeujULIz} JO SWLS] ay3 AJea 0] pue Bujsea] 1o Bupa) Buyjas ul 1NJU0D Jo 8se) J0 9 Jfes 03 (L

‘aanba. ABW 71 SB WLIOS YINS U] Yueg auy J0 JnoAey uj
asea| mau yans Aue Jaao abaeyd [eba) jeulsoy B 23nJax3 0] pue aqedyidde se ._w os BEM—“
Swia) 2y} uo xueg ay) 03 pabieys awodaq ojoey 0sdi JjBys ISEI] MBU LIns Aue Jet) 2
pue 113 YUY [|BYS 3Y SB SLLLIAY YINS Uo JoaJay] ped Aue jo Jo wﬂo‘_wuu wmmo_ msm: e wv_oS 1 n
10/pue 3se3| AUe JApURLINS 10 JO SWiH3) vy} AJeA 0] POYASER] S| AUBd0Ld pabebriow au JI

14 NUIYY [feYS BY SB Jauuew yons uj Ausdold
pabebiiow auy abeuew o3 Ajle1suab pue sjUBUS) J0) SIJJAIRS PUE SBINIRY LdNs Ipjaosd 03 (A1)

3SIMIIYI0
40 Apedoag pabebriow auy Jo Aynoas 341 Uo siauo 4o xueg auyy woy Asuow asjer 03 (i)

U Ui uoRIS|p Alnjosqe
SIY uj Aew ay se ased yoea S33UBDY| 40 S3uBsUOD suojssiuiad J3Y30 Aue pue sjeaoadde
uopenBad buipjing suossjuuad Bujuued Aue uleqo pue Joj Aidde 03 pue yoaiay; ped Aue
40 Auadosd pabebriow ayy uo suopesado Buiping Aue a3ajdwo Jo/pue aduswwod 01 ()

‘W U [feys 3y se sBugpaasoud Aue axe) 03 asodind ey
4o} pue Aiado.d pabebLiow ay Jo ed Aue Jo jje u) 396 pue 102)|03 Jo uojssassod aje3 03 ()

-*Ajateu sbujyy Guimoioy 3y} op 03 aswiaL0
10 Jobebpow a3 Jo aweu ayy uy samod 2ARY |[BYS J3A1309Y B3 (siamod spjueg auy Jo Aue
01 39ipnfad Jnoym pue) oy pausasas alojaqupaiay siamod |esausb Aue Bupgjui Agatay Inoygm
Inq o} uoippe Jo Aem Aq senojped u) pue sspunasayy pajujodde AInp usaq pey Janjaday
3yl J| se dem awes R} uj GZ6L PV Apadodd jo men 3y Aq paL3juod stemod fie aspiaxa
01 P3RAUR 3q pue aAey Jleys pue (uofjesauNWal pue SYNeJBP 198 S|y Joy ajqe|; Ajeuossad
3q auoje jeys oym) JobebLioy ay Jo Juabe ayy aq (syuuad Me| 3] se tej 0s) |leys JoARIaY 3y (p)

"aded sy uj Jayjoue Jujodde pue J2Aja39Y ay)
3A0WRJ ABW pUEB S9A1939Y aU) JO UOHRIAUNWSI 3L BULLIIBP dwiy 03 3wy woy Aew yueg ayl  (2)

"Aieaju0 2y} 03 Ajpads Juawiuodde yons vy lfeys »ueg ay3 ssajun
WLy Jo asows Jo auo Aue Aq auop aq Aew Jaiaaay auy Aq auop aq 0} as|MIBY30 Jo (Joasay (B)g
asnep) uj paujeuod Aswione jo Jamod ay Sujpnpuy) abaey) je6a7 sy Jo Juswdeua Aue Japun
pasiiolpne 4o pasinbad 108 Aue JaAjE2Y a3 2q 03 pajujodde ase suosiad lowr o omyasaym  (q)

‘Apadoug pabebriow
2y} jo ped Aue 1o e jo (siebeuew pue siaAjRa: 10 sabeuew puE J3AJ9281 paymyisqns
Aue pue jeanid ayy apnpu) spwpe os IxjUEd 8y} assym |leys uojssaudxa PYM Jaaay
ay},) stebeuew pue s19A1934 10 sabeurw PuE I2A13321 29 03 (Jou 40 ueg 3y Jo JAJWO ue
Jayjpym) suostad Jo uossod Aue Bupum Aq Jujodde Aew Jjueg ayy Jobebriow ayy Aq paysenbas
41 40 paIndas Aqasay shsuow Aue Jo JuswiAed pspuewap 2ARY Jjeys juegq ay) soye awyy Aue 3y (e)

"3pew uaaq sey puewap yans Jayiaym Annbuy uodn wyy nd Jo Jaseyound
€ 1a4e Jou jieys osiaoud S|y} Ing papuBRwWap Usag Sey paundss Agasay sdauow auy jo Juawded
1un apes jo Jamod pies ayy sspsexe Jou jjeys jueg ayl jeyy papiaosd A3undas sjyy Jo uopndaxa
U} Jaye 3w Aue je J|qeSIIEX? 3q Pue UO FSUE Yueg ay) oLy Jaseyound e pue yueg sy} usamiaq
SE 1IeYs 2jes o Jamod Aioymess ay) Inq A3noas siy) o1 Aidde 30u Jeys PV pres auy o £ot uojpoag

“Ajnoas sy 03 Kidde sabebyiow 40 uopepijosuod
aul yum Buyesp szel PV Auedosy 30 MET 34l JO €6 UORY3S [jRYyS Jou ueg ay} jo Bupum
Uj Juasued snojaad iy InoLum a33sna) ayy Aqg pasplaxa Busag Jo ajqeden aq jeys Joasay vied Aue
40 Apiadoug pabebuiow ayj jo S9{oUeUD] 10 S3SE3) JO SIBpuUALINS 3dadde 0] Bujalbe Jo Bugdsade jouo
juesb 03 6upzaibe Jo Bupuesb Jo samod JaLo 1o Kiojngers ou Aunass sy Jo asuenuguod ayy Bupng

‘pajsod sem san13f 3 Aep auyy
Bumoyjoy Aep ay3 uo uoou je uab o apew uaaq aAey 0] patliaap 3q Jieys 3sod Aq Juas j) pue a0
pauaisibau s3) Auedwiod e Jo ases ay uy yueg ay3 jo uopdo a3 3k Jo apoge Jo ssauisng 4o 32ejd umouy|
58] aAadsal sy Je Yaj Jo 03 3s0d Aq juas pue sobebliop auy (24nbau Aews ased aup se) 4o J01g3q
ledpupd 2yl 0] passasppe soNa3) Aq 10343y} Youeuqg Aue Jo Jo yueg auy 40 Jadyo o ssbeuews Aue
Aq uanib 1o apew aq Aew Kndas s 43pun 231j0u 10 puBLIAP JBUI0 Aue 1o JuswAed Joy pueLwRp v

“pajduw
29 01 jou ase SZ6| 1OV uopelsiBay pue ayy o (1)gz uondas Aq pajdus 391SNnU] ay) Aq sjueuanod ayy
nq L06ebpiop ayy Aq 10 103gaQ ledpupd ay Aq sayjaym pabieydsip 4o pied 8q 03 pajueURA0D Agasay
s3iqey) pue Asuow jje jo ableydsip Jo jusawded Y1 yIm ugRayy Jobebriop ay) 4o jsateiuy ayy
Ife pue (, Auedoid pabebriow ayy,) 03342y 3INpayds 3y uj 0} pausasad Auadoud ayy | ypy TIV Nueg
343 03U suLyuod pue sabieyd Aqasy sajuesent apy paywy yim JoBeBLIoW ay) pue afie6iow jeba)
40 Aem Aq sabieyd Aqatay 8a3uRsend ap pauy yym “obeBLIOW 3y Jo U023Upp Aq ‘aarsnuy ay)




[S=s—————m s s = ————

-106eb110 au3 Jo Apededu) [jusw Jo Yieap ay) JO dueg ay) 03 djjou
AQ paage 10 paujwialap aq J0U [leys pateasd Agassy Aundas auy jo asnjeu Buinupuod syl (e)

. "pieday A|[ny usaq sey yueg ay |1RUN Yueg 3y} y3m
uopladwod uy Jobebliow ays Jo (Aue 1) s3ybis ayy Jo UOISNIXa 3Y) 0 SPUSPIAIP 3L} JO BjOYM
au3 ujeIa4 03 pue jueg aY3 JO WIR|D au} JO Junowe Jjn} 3y3 Joj aA0sd 0] papNUR aq (leys Yueg ayy  (p)

‘paindas Aqasay Aauows ayy
J|e Ajiadoagd pabebow ay3 JO 10 JaA0daL 01 jueg Ayl Jo 3y ay adipnfaad Jou |jeys pue ssosb
u} sjuswded se payjdde pue uaxel 3q [jeys Nueg 3y} AQ PaAladas suawAed Jo spuaplp Aue  (9)

£103qaQ [edpuld ay) wouy
anp Asuow jo 3uNod2e U0 Xued Y3 AG Pariaal Aauow uj Jo yueg ays Aq pjay A3j4naas JaLio
Aue u) 2edpiped 03 pajiua aq piedas ANy uaaq sey Yueg ay) |nun jou jieys Jobebuow ayl  (q)

‘pied Ajjenjoe a.ue awes
3y} |un sueg ay3 0} Bulmo pue anp aNULIOD 0} PAWAIP 3q {|eys paundas Aqatay Aauow Aue ()

103qea
jeduild 3U3 JO S1031paJd Y3 YNM Juawabuesie Aue Jo dn-bujpuim Jo Axdruyueq syl Jo JuaA3 ay) u)

'SS3UPaIgapU) Yans paundas pey abieyd
S|y} pue joatay) 30adsa:i uj Joigep |edpuiad Jo 3jos ayy aam sobebliow ayl Ji se pue Jobebrow
3y} 0 padueape uaaq pey sdauow yons ybnoys se Apadosd pabefiiow oY) wous 3jqetanodal aq
SSajayaAaU [feys Jojqaq jedpuld au3 Jo Jo uo Ayededul Jo A3jjigesip uopeljw 163 Aue jo uoseal
AQ Japunaial a|qeJan0dad as|MIBLI0 3q 10U AW Ljym Aauow Aue pue (jueg 3y} jO Jleyeq uo Jo Aq
pajndaxa Anp aseajas ssaidxe ue 1dadxa) paseajas uaaq aAey Jubjw awes ayl Aqalaym puewap Jaye
10 340j3q Bupiinodo Jayaym Bujyg 1o 1a13ew 1oe Aue Aq Lo SajINIas Jaylo 03 uopejRl uf Juswabueue
Aue 4q Jo 103gaQ |edpupd a3 03 uaalb Buaq awy) Aq pasesjas aq jou jjeys Auadoug pabiebriow ayy

*UOJIBI0SSY JO SIIIUY PUB WINPUBJOWBIA SH JO SUOisA0Ld
aLp Jo Aue suaaeyuod jou saop abseyd sy Jeyy seyjied Auedwiod e S| YoYM ojaiay Aued Auy

“Ans|bay pue ayy
UM payisodap aie sajeayia0 yans ssejun Apadosd pabiebliow auy 03 Bujiejpa sazesyia) pue
Jle dueg 3y3 01 JAAIIBP YUMULIO) jiim JoBebLIow ay) Jo aasni], ayy uojjensibas yons Aue uodn  (q)

yueg ay3 jo Bupm u) JUBSUOD YT INOYIIM
Joauayy ped Aue Jo Apadoud pabebriow ays jo Jojaudoad se sy ples ay) Japun pasais|bal aq
A31n29s s)y3 40 aduenuzuod 3y} Bupnp [jeys uosiad ou ZQOZ 01 9861 SOV uUopess|Bay puey ayy
Japun patajsibaa Jou s) Joasayy ped Aue o Apadolg pabebriow aul 01 9 ayj se buoj os pue ) (e)

138y} jueg ayl YIm JueuaA02 A|jesaaas pue Ajujof Agauay Jobebriow ay) pue asgsni| syl

“Japunatay yueg ay3 Aq passnou} Auadoad sasuadxa aq o} pawaap
aq |leys asnep spyy Japun ueg ayy Aq pjed sdsuowr Aue pue awes ayj Bunindas Joj aniels yons
Jo asuensand uj pajea.d abaeyd Aue abieyasip Jo wins pies ayy Aed Aews yueg sy yojym bujjjes joassiyy
ped Aue 1o Apadoid pabebuoiy ay) Jo Jueua) e 0] aS|MIBYI0 10 S1S03 UORESUAdLLOD 10§ 3INJEIS J3L{I0
Aue 10 GE61 10V SpueUd) |eanynduby 3yl ‘9861 1oV sbulpioH leanynouby ayy Japun sobebuow
ay3 Aq ajqeded awiodaq Aew yaym swins Aue Aed 03 xueg 3yl YIm SJUBUIA0D Aqasay Jobebriow ayl

“jueg ai} 03 JobebLiow a3 Jo ssaupajgapu)
Aue jsujebe ajes jo spaasosd yons Yo 39S Jo uleias 03 B AP aAey jou jeys jueg 3yl pue
puewap uo sobebLiow ayy 03 pied aq ||eys JoaJay) djes Jo spaadoid Jau 3yj pue Apiadoigd pabebrioy
ay} uo spPeYd Aue |jas pue aaowaa Jobebriow ayj jo jusbe se Aew sueg ayj pledun sujewsas
Joaayy ped Aue pue PapuBLIAp udaq Sey Palndas AgaJay sAAUOW 3y} JO JuawAed Jaye awg Aue 1y

“ID(I0U LINS PaAIRIL J) UM B} Yl

1. djueg sy} 03 Joigaq [edpulid 9y} wody Jo JobBebuow ay) WOl anp Junowe 3yl 2dnpas 03 ajesado
10U [[RYS pUB SJUNOIDE JO JUNOIE M3U YIRS 0] Payipatd usaq Bujaey se pajeas; aq Jo pajpasn aq

‘61

‘8L

1

4"

IIBYs Jjueg 3t 03 1033 jedpug auy 1o tobebriow ayy Aq apews sjuawAed Ife 3wy 1ey3 wouy se pue

uanim Jo uopelidxa ayy uo Jo ufJayy 1sas93u) Aue 1o
408y ved Aue o Auadaig pabeb: al
40 pasodsip 10 pasaquunauy sey JoBebuow ayy 4o asysna] ayy 183 aojjou buazdal uo “_._m:m vﬂmﬁos_ﬂ

“AjaAnaadss.
Joasayy ped Aue 4o wayy jo Aue so paindas Aqaiay sdsuow auyy Jo 1radsay u} pjoy ._othmw_wm wE_“

‘pajeasd

“AMNMN ww_m_mmv_wﬂ _wuum “M mm..u_”“wuo._n asayy Japun Aj)|iqey aAadssy Yy Budaye to Lommmﬁ.wsw ay}
134 INOYLIM 31 SuILY Jleys uopaas)p aInjosqe sy Uy yueg a
40 Uoasay ajqey| saj1ed Aue 0} aspmIaL0 Jo Aassopuy Jaxewr 103d b e ket pegs
Tobesyon oo e it )] 103238 Jamelp se ajqe] aq Aeww Jo (leys
1M U0 Jo yjueg ay3 Aq JoBebpiow ay) 1o Jojqaq jed
W02} 3Un0d3e U PaARI3) 40 40} PaIUNEdSIp uaaq aAey Aew ) .Comm_uc_& ond
UINYM S3134n3s Jay30 1o sajou

abueydxa jo syiq Aue 40 juawded 1oy awy anb oy 2} 03 awy woy b‘_onp___ e 3q _u_me_m u_:mmE%m__.n__.

*Joasa d
M_m _.“_% wwm.sumn >M9_oc sAsuow ay) 1oj aey pinom ab4eup pes auy Joj Ing Jo aey Aew v_:Mm uﬁ:“uﬂw;
L 0 UB)| Apaiual 1ay3o A1aaa pue Aue o3 aajpnfaid INoyuM pue uopippe uf 3q jjeys pasiajuod

“”umuMMN wn mMmM_muMS auy se doBebriow jo 1o 40193Q jedpuyid a3 jo Junodde Aue 01 pajiqap aq Aew
iy .w & e o eDLIOW auy wo.y sobebriow ay jo sepgey 343 03 ajefas Ay se Jey se pue Jojgag
U} Woy J0iqaq jedpulid ayy jo sapyqey U1 03 k24 A3y se ey se ajgesancial aq [leys

3yl jo adsas uj 10 Ajundes SIYT YIM uojauu0) u
1 | aspmiaylo Jo Bupaped up saadey B
Jueg ai1 Aq pred shauow Jauo jje pue ueg ay) Aq JapunaJay paLinou) sasuadxa pue mum‘“m:uxﬂmmuu _m_<o

suopebliqo asoge ay) 40 Aue Bujuuoprad ur sobebrow ay3 Aq spew aq jjeys 1neyap 4} 4o papuews,

usaq sey paindas Agasay skauow ayy jo juswded Jaye awp Aue je puy Auadosy vwmﬂmto_\m
ay) uo sobebriow ayy Aq awyy Aue e pasuswiwod suonesedo Buipng Aue 918jdwod uopadxa
9]qeuoseas yum pue Anp |IImM puy sedas poof uj A3undas spy3 o1 Pafgns Buraq awp 3y} Jo, _w_%so:
sBuipjing |je daay [im puy suswded Yans 1o) s)diadal ayy pue 3dueINSUY YINS Jo s3pjod ayy .“_cmm E




‘USIHM dA0qe 181 JB3A pue Aep ay) pasp
e se syuasasd asey} pandaxe aaey JobeBLIoW auy) pue 331snL 3y} 403q3( jediduld 3Y3 JoAJaYM SSAUM Ul

Juneoe auy 03 sajued 13Y30 3Y3 JO ANjiqe]] [RI9A3S pue Juiof
E ayl 03 paywyy) 2q Jjeys 3ng

ad [jny 9y 03 aaipnfad InoUM ING ISNIY BY} JO SIASSE Y] JO JUBIXD
__M””& _w“uuopw __w_._m WS_E_._ S9JSMU L ([AUINW 3ONGUIOH JO SBNIGRIE U1 JBY] JBASMOY Papircld

Hjueg ay] JO JUISU0I UM Joud

auy) ulm ueyy Jaylo Apadosg paBebpiow ay) uj saeys jealauaq aAdadsal Byl Jo omonw%m um_k._o%h.a_v.
10 Jajsues) J0u [IM AU} 1By} JuBUBA0D Aqasay wWayl Jo auo A1aAa pue ea pue Jobebliow

-032404) bupie|a4 sasuadxa pue s36.4ey S3SOD UOISSHULLIOD
O3} 5.3 (I J9LG260) 201030 fedpung 49 pred oq o) pawELaN0) Aqaiay sanfiqel
pue skauow jo 12adsa. U} Ajuo 3)qeadloua 3q (jeys PAIRINSUOD AGaiay Ajundas m_% 1 P om
pue paasbe Ajssoidxe Agesay s 3 Aseuod ayy 03 URIBY PauIEILod Buprdue Bujpueisyimy

“yueg ay3 03 101G3d |edidulid 3uy3 Aq pa.Lnduj Jo Huimo awi 0}
alupy wo.y saigel; pue skauow [fe 1oy 101qaq jedidund 3yl u.w bm___nm& _mnaou_ua u”__M uu_m“_h H%aﬁww”wﬁ“
I doud pabebliow ay3 uy ase
S UOJIEIIW] PAUOIUBWAIOE BYy] 1BY) OS Ing ALID
_m_muﬁw%_wr_ur:m 3y} 03 paywyl aq jeys Apedold pabeblow ap jo ajes n syyosd pue ﬂ:w\_
uw: au pue Auadoid pabebuiow ayy Jo aJeys ayy JO IN0 AIA0D3I JO 4bu syueg ay3 jey) pasedap

9C

pue paatbe Aissaidxa Agasay 5) 31 Auequos ayl 03 uRIAY pauleiLod Buppiue Buipueistymion

“uoieayidde yans Aue Jo awl033N0 3yl UM Jaeboy Py Y3 Japun aunsops|p
woy 1dwiaxa aq 03 (s3uawnoop a0 o Juawipeye Aue so) abieyd (e6a sy oy Ansibay puen
W H 3t 03 apew uoneojidde Aue jo cjasay Aped Aue Aq uopedjidde Aue Jo pasiape aq leys jueg ayy

Pue Py ay; Japun aunsosip wo.y 1dwaxa 3q 03 (sjuawnIop Jayjo Jo uswydee
Aue 10) abiey) |ebar S Joj Ansibay pueq W H 8y 01 Aidde oy paJinba. aq jou feys yueg aylL

pue
‘Ka3sibay puet w H ay) 03 uoneoydde uodn uosiad Aue Aq uopdadsuy 1oy ajgejeae ase (s3uawnsop
4u0 pue suswydene Aue Buipnpu)) sbireyd [e6a S} Y 3 Japun jey; ateme ase Aayl

“IeU} deniapun pue wiyLoed 893Sn, 343 pue 103qaq (edipupy aiyy pue Jobebion ay .

9240} uj Bujaq awy) ay toy Japunasayy
PaeU3 SIARDAMP 10 Siaplo ‘suopeinbal ‘SMBI-AQ ‘SmME| ‘S3jnu ‘juawnasu) Aoimers “yuswipeus
-84 ‘Uofieayipow Aioymels Aue pue zogz 1y uopeasiBay pue sy ueaw lfeys 3av, ay3 asnep sy yj

“Joasayy
juawadejda. 1o |emauas Juanbasqns Aue 10 oJa.aY paxauue ase PIym Jo saydod 700z JaquiaoN
4o Aep puzz a3 pajep sians) Anjoe) OM) JO SuLB) 3y} Japun sueg ay3 01 J01qaqg jedpupy auyy
40 S3rMIiGel 3y3 Jo 1adsas by Ajuo 3jqes0.40jud 3q |jeyS PIIMYISUOD Agaay Ayanoas ay) Jey pasepap
pue paasbe Ajssasdxa Aqesey s 3 Atenuod 34l 01 upJsy paujejuod Buppdue GupueisyymioN

* Apujof sapred yons se jam se suojssadxa 2ARdsa4 4yons u) pasudwod sajpied ay
40 3.0t 10 3U0 Aue apnjdU| pue uEaW jleys 61 pue g) ‘7| 'TL ‘0L '6 ‘€ SSSNEP UY pUB S|jIq J0 JUBWALIA.
3y 03 uonepps uy Jobebriow ayy Jo soigeq |edpuiyg a4} 03 seoualajed pue uosiad Jaylo Aue
Yum 10 13430 Yoea yum Ajjujof Jo Ajajos Jatjaym yueg 343 03 suojssadxa aa1vadsas Yans Uy paspdwiod
safued ay) Jo Aue Aq paundu s2pnqey o 6uimo Asuowr Aue o0y Adde pue pusIxXa |leys paujejuod
uaIaYy Apapdadsal sobebpiopy 3y} pue 10igag |edpund Ay Aq sbupieapun pue sjuswaalbe
sabteyd sjueuanod Bujupewas ayy PuB o313y | asnep up Pauleluod SIUBUBAGD Uyl pue AJundas
Siyy Jenojuied u) puy sapued yons 4q sbupjeriapun pue sjuswaa.be sabieyd sjueuanod jesanss pue
uiof aq o} pawaap aq |jeys JobebLiopw a2 Jo yed ay3 uo payjduy o passasdxa ujasay sbupjeniapun
pue sjuawizasbie sebieyd syueuaaoo [je pue Jejnbugs 3L Uy se jeanyd au uj [jom se panisuod aq sjwipe
1x33Li0D 3y se Jgy os |jeys pue wauy jo Aue o sapued alous JO om} yans (a4nbas Aew ased ay se) Jo
Wity Jo (pea pue sajied 210w 4o OM] YINS 3pNPU pue ueaw noybnoayy J|eys suojssaidxe aapdadsal
Uans sapLed 2400 40 0M] JO I5)SU03 fjeysS ,J06eBpiow 3y, 40 293s1) 3yl ,40192Q jedpurld ay,, §

"800 u] 6U3q AL BU J0J J03IAL) JUBLIIEUI-21 4O UOEIYPOW Asoyniess Aue 03 3duaiaal apnpuy
031 patuasp aq Jleys d3njels Aue Jo LOPIAS Jo AIMeEls Aue 03 UjasRy 8ua.aya. Aue pue yueg ayy Japun
301} Buapap suossad apnpuy jeys jueg ay, uoissaidxe 343 pue Andas siyy Waapas 03 pappua
4o tobebriow sy Japun apy Bujaap suostad apnju; lieys JoBebrion ayy,, uojssasdxe ayy aagsnuy
Y3 J4apun app Buialap suosiad apnpuy feys ,91sna) ayl, uojssasdxa ayj seAjejuasaldal jeuossad
SI4 3pnpuy jjeys ,J01g2Q jedidupg sy, Uojssaidxa ay3 SHWPE 0S IX33u0D 3y aaym sjussald asay) uj

T4 OIUIYL ([BUS Yueg 3L SB JBUUBW pUE JBPO LONS Uy pup
SoLp yans Je asmiaLio 1o suasaad asay) Japun ajqejjeae aq Aew Udym Joausi Juawded Buranodas
40} suealn 10 sajpawal Aue Jo (e 0} asinodas Bupey Jo Bupsous woy yueg ayy apnpasd Aem
Aue uj Jo yueg ay) Paye jou lIeYs uoisiaoad sjy3 3nq L01qaq [edpupy ay) 4q pred aq 0) psjueuaros
Aqaay Asuow ayy Jo justuded ayy 404 9jqe)) Ajprewpd 2q Jleys 1019aq Jedpupy Y3 puey Jayio ayy
uo Auadoud pabebuiow ayy pue Jo06ebLiow ayy pue puey suo 3y uo 403q2q |edpuply sy uaamaq sy

'sasuadxa pue
$150 3s2J33U} 40} SWINS [EUONIPPE PUE SB13|jqel| JUABUUOI JO PAUIELISISEUN Spiebal s 1daoxa
PasijjeisAud aq a3130u Yans Jo uonesdxa auyy uo jleys saIGel YIRS Jo Padsas Ul paunaas Agatay
unolue ayy pue 3f aujuRIep 03 Bupum Uy 330U Jo JobebLIOW 3UT Wol) jueg ayy Aq 1djanads
L} JaYE sujuow Jepualed 3344 JO uopeldxa 3Ly 18 PauULIaIEP 9q ABW pajeass Agasay Ayundas
343 Jo adreu BulnuUOI Ay} PaLIEILC) ade Joigag fedidund AL JO Saniliqey 83 se Ajuo ey o5 (q)

ve

‘e




ab.eyp (eb3| siy3 30 Ado3 e jo 3djada1 abpapmownde sajuied Buimolioy syl A L)

ssaayvy
4d€ 19 "weybupuig ‘662 "ON X0g ‘0'd '223ua) adpuas Bupjueg Mn SSINLIM JO IWVN
SSINLIM 40 TINLYNDIS
p 0 ssaippe 2yl
'S} 9JJAUIS 404 yueg 3y § PPE 34 Jo auasaud sy uy
SakeH uesng

Paweu aroge ayy q paap e se gINoIS

Jaquuny pasasiBay s.Auedwio)
LE902+9 qunNp NOLLYdNDD0
Aseja.nas/ 40230
ssaay
Jopang SSINLIM JO IWVN
Aq paap e se pajndaxy _—
P11 (BuipioH) anua) 3pA2J030W playaus Aq paap e se p 0 SSINLIM 40 FUNLYNOIS
Jo asuasaud auy uy
LE90ZH9 JaquinN paJasibay s,Auedwio) S2ABH juely
Asmanas el paileu aroqe ayy Aq pasp e se gInnis
sopand ‘Buiubis asojaq
adiape feba dopui 3935 01 (43 NIWIWODIY ATONOYLS 2.1e noy 3osse pabielp
Jo udsaud 3y} u| s10103.1Q jo pJeog U3 1195 Aewi ey oy ‘Kedad 30U op ADU3 Ji "9512 APOGIWIOS 10 S IqGelj 3Yy7 s
sem
$11 40 uopNjos3Y € 4o 3ouensINd u| Paxye ojunaLRy *DNINYYM x
L) 3
P11 (BuipjoH) anjua) 3134210301 PIRLJBYS JO [E3S UOWIWIOD 3YL o3
8LSI¥VLT Jaquuinp vu‘_wum_mvw— m.%:NQF_QU
412394335 /10102410 N
N BaJR SAJRIIS|UIIpY (s)oN 3RLL (s)a1eaypa) puen)
J0paag /u.ﬁam_H
2 3 oH Aq paap e noax3
PajLL)T S3AISTUL {[BYINN 3| 20 ot
pamsibas
ougann
8USIbLT JaquinN pasaisiBay s Auedwiod Hawychue
= (538 JusssY "SBEBLIOW Ualubfssy
Aseyonas /10310 sajLied ‘95831 ‘20uek3AU0)) uondusag ajeq
J032341Q
~*MOJ3q 10 33S 3le YDJYM JO S.eindped (s)uswniop 3 u) paspdwod
Jo duasaad ayy u) S10192.4Q JO pieog P 9 vl pasi
$11 40 UopINjOSaY B 40 22UBNSINd U) Pax|e OJuUNaJaY Sem PIRW3US 122.35 JoY[EM 65-S€ Buraq o se umouy seiodoud ployasea pue pioyaasd oy
PajiLur s993SnIL [2YOHIW APPNGUIOH JO |B3S LOWIOD 3Y L i

0} Pa.LIa)al aA0qe B|NPaYdS sy |




o

=T

22-11=07"  18:87 - FROM-BARCAYS Loan Servicing Centrs T-218  P.002/018  F-895

- H2190{03/07)

* B ARC LAYS Business Banking

Lending Operations
PO Box 13699
Camden House East
Parade
Birmingham
a B2 ZFs
22 Novemnber 2007
: : www.barclays.com
 PRIVATER CONFIDEN nlt\;,' :
Mr F Hayes And Hormbuckle Mitchell Trustees Limited The SMC Limited SSAS
3 Savile Street :
Sheffield
$471Q
l.iéferenge S/R - 1-101190384 !
" A R
: Dear Sirs : .
OFFER TO MR FRANK HAYES AND HORNBUCKLE MITCHELL TR ED AS TRUSTEES OF
S ‘LIM _ “Borrower” -
1. Purpose

1.1. Weare pleased to offer yo'u a loan to assist with the purchase of 35 - 39 Walker Street, Sheffield.

12. The terms of the loan are set out below. To take up the loan please complete and sign the
Acceptance at the end of the letter and retumn it by 15t December 2007 after which this offer will
lapse. Throughout this letter all references 1o “you” and “your” mean the Borrower and all reférences
1o “we", “us” and “our” means Barclays Bank PLC and anybody efse who has the right to receive
repayment of the loan from time to time. For the purposes of paragraph 13(f) and paragraph 13(q)
“you” and “your” shall mean the Borrower and Sheffield Motorcycle Centre {Holding) Ltd and Frank
Hayes and Susan Hayes, :

1.3. In this letter, “The Pension Scheme” means the personal pension scheme {within the meaning of
section 630 of the Income and Corporation Taxes Act 1988) established by a Trust Deed dated 17t

October 2007 made between Mr Frank Hayes and Hornbuckle Mitchell Trustees Lirnited and the
Rules defined in and annexed thereto.

2. The amount of the loan

The maximum amount you may borrow on this loan is £1 80,000.

3. - When you can take up the loan

3.1. Before you can take up the loan, you must comply with the conditions detailed in this letter. In
particular, you must confirm to us that none of the events which allow us to ask for immediate
repayment of the loan are occurring.

Bapclayz Bank PLG, A ; d o1d regulated by the Fnanejal Services Authority.
Regblﬂ?lflriing_lw. Regl:tertd Nos 1026162, Registered Offies 1 Churclult Flace, London £14 5Hp
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rRaeig Yéu may take up the loan at any time up to 31% Decermber 2007 and any amount not borrowed by
this date will be cancelled automatically.

4. Final repayment of the loan

You shall repay the loan, interest and any other amounts due in full, 20 years from the date when you
take up all or the first part of your loan.

5.- . Repayment of the loap

5.1. You shall repay the loan by 240 equal instalments of £1,482.05 by monthly throughout this period,

5.2.  Yourfirst repayment will be due 1 month from first drawdown.

53. Your repéyment will be due even if you have not taken up the loan In full. if you have not taken up
the foan in full the repayment will be adjusted to reflect the fact that the loan is smaller, if an

adjustment is necessary the repayment(s) will be amended automatically and we will notify you
immediately.

54  You authorise us to debit all repayment instalment(s) to your Current account and you must have
sufficient funds or facilities to meet them. :

6.  Yourinterest charges

6.1.  The interest rate charged on your loan is a margin of 1.950% over Barclays Base Rate which is
‘currently 5.750%. Interest is calculared on the balance outstanding each day (including any interest
charges applied to the loan) using a 365 day year as the basis of daily calculation,

6.2, Barclays Base Rate may change during the life of the loan and if it does the amount of Interest you
pay will change, We will review the level of your repayments at least once a year to ensure the loan
and interest will be repaid over the agreed period. If an adjustment is necessary the repayments will
be amended automatically and we will notify you accordingly.

6.3  The interest owing will be charged to your Loan account payable' quarterly on our normal charging
dates and you must have sufficient available funds or facilitie4 to meet this.

6.4 Ifyou fail to pay any money when it is due, we may Increase the interest rate charged on that overdue
sum by a further 1% per annum, from the date you failed to pay.

6.5  Should you wish to consider changing the basis on which we calculate the interest on yox;lr loanto a
fixed rate of interest, please contact us.

8 Early repayment of your loan

7.1. You may répay all or part of the loan at any time. Any repayment is permanent and cannot be
redrawn.

7.2. A fee of 1% of amounts repaid early will be payable at the time of early repayment (unless we are
prevented from doing so by any statutory, regulatory or contractual requirement).

L

" Barclays Bank PLC. Authorlsed and regulated by the Fnancla! Sorvices Authority.
Registered In Englund. Reg d No, 1026167, Reatstereit Ofices 1 Chivehill Blser t andnn 14 7LD
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7.3. Ifyou repay the loan early in part then the accrued interest on the amount repaid will be paid on the
next charging date. b

74 W you repay tﬁe loan early In full then the accrued irterest on the amount repaid will be paid at
_thetime of early repayment, -

8. Our fee for arranging this loan

- 81, The fee for arranging this foan is £1,800, You shal Pay it when you take up the loan and it will be

debited 10 your Loan account.

8.2.  Additionally, the fee for arranging the new security required is £500.

9. Security for the Joan

9.1, The security for the loan and any other amounts owing to us shall be a first legal mortgage over the
freehold and leasehold Property known as 35 — 39 Walker Street, Sheffield on our standard form (the
“Legal Charge”). SR : ] '

9.2 We will also rely on any other security and/or guarantees that we presently hold and/or are given to
us now or in the future for the Borrower. We may from time to time require any security to be
 professionally valued, and in any event every three years, This would be at your expense,

10.  Informatlon relating to the Pension Scheme and the Borrower

101 ' You shall deliver to us at such time as they are prepared (whether to comply with the then current
- legal, regulatary or auditing requirements or not) the following documents in relation to the Pension
. Scheme: :

» thegoverning documentation;
* any documents smending that governing documentation; and
s any reports or notifications in relation to the Borrower made to the Pension Regulator.

102 Details of any material litigation or other proceedings against the Borrower (including any
proceedings concemed with your liability for contamination or pollution) should be provided to us as
500n as you propose to start or become aware of such litigation or proceedings.

11.  Conditions specific to your loan agreement with us
11.1. The amount of your loan as a percentage of the value of the security
 You undertake that the loan shall not at any time exceed 75% of the aggregate value (as determined

from time to time by us or, at your expense, by professional valuers acceptable to us on such basis as
we may require) of each freehold and leasehold Property charged to us as security for the loan.

11.2. Amount of Rental Income

We use a ratio of Net Rental Income to Debt Service to calculate your ability to meet interest and

capit_al repayments, where:
W

Barzhays Bank PLE. Authonsod png ‘egulated by the Finan<idl Services Authonty,

g 1n England. R NO. 1025167 Regrstered Offirss 1 Choeetil Prace tmdns £on e 1595 (06/05)
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Net Rental Income is calculated by reference ta the gross rent earned from the property charged to us
as security less any costs relating to the management and maintenance of the property.

Debt Service js the total of:

*  Interest payable or capitalised under the loan '
~*  Repayments falling due (whether or not made) in respect of the loan

During each 12 month period commencing on the anniversary of drawdown of the loan

You undertake that Net Renta! Income to Debt Service will always be more than 1.2;1.

11.3." The amount of your loan as a percentage of the value of the assets of the Pension Scheme

You undertake that the foan shall not at any time exceed 50% of the aggregate value of the assets of |
 the Pension Scheme. -

114, Upon purchase of the property of 35-39 Walker Street, Sheffield, a lease is to be put in place in a
format acceptable to the Bank for a minimum term no less than the termn of this loan,
12 Pensions notifications :
You undérfaké té pr'ovide us immediately with the relevant information in the event of any of the
following occurrences in refation to the Barrower:

(a) any claims, proceedings, disputes or actions (including complaints to the Pensions Ombudsman
or investigations by the Pensians Regulator or Her Majesty’s Revenue and Customs ) are brought
or threatened (other than routine claims for benefits) or any circumstances arise which might
give rise to any such claim or action; :

(b) the Penslons Regulator issues any notice, Injunction or interdict, makes any order, imposes any
fine or penalty or otherwise exercises any of its powers (other than routine requests for
 information); :

(c) a person is obliged to make a report to the Pensions Regulator under section 70 of the Pensions
Act 2004; :

(d) the Pension Scheme enters winding-up;
(e} Her Majesty’s Revenue and Customs withdraws the registration of the Pension Scheme; and

(f) ~a scheme sanction charge or a penalty arises under the Finance Act 2004,
For the purposes of this letter:

(0 the Pensions Regulator Is the body corporate established under section 1 of the Pensions
Act 2004; and

(i) the Pensions Ombudsman is the person appoinited as the Pensions Ombudsman under
section 145 of the Pension Schemes Act 1993 or as a Deputy Pensions Ombudsman under
section 145A of that Act.

 Barcioys Bank PLC. Authorksed and rrgulated by the Financlal Sarvices Authorios
Replstered in Enaland. Reafstaredt Nn 119RIRT Carterared AMan. 3 ALoctit e 4 1 mes = 1530 {05/65)




22-11-07 . 15:88 FROM-BARCAYS Loan Servicing Centre T-278  P.006/018  F-685

13.  When we can ask for immediate repayment of the loan
We have the right to ask for immediate repayment of the whole of your outstanding loan, any other

amounts due and any costs incurred by us In obtaining repayment in any of the following
Circumstances; y :

(a) you fail to make any of the repayments of the loan or any interest or other payments which are
; due; or

(b) - you breach any term or condition of the loan or any supporting security; or

{c) you are, or are likely to be, unable to pay your debts when you are due to pay them, or any step is
taken by you or your creditors under any Insolvency law or any creditor atternpts to enforce
security; or : :

{d) we receive notice to terminate any guarantee given to Us in respect of the loan; or
(e) - if any security we hold for your liabilities is shown to be defective for any reason; or

(f)  you fail to make agreed repayments for any of y‘ou:" obligations, including amounts you owe to
: other organisations; or

(q) you breach any term or condition of any other loan or facility provided by us or any other
" organisations; or i

(M) you have misrepresented any Information which you have provided to us in connection with this
loan; or

() you lose or do not possess any licence, (inclyding any permit necessary to comply with all

environmental laws) or consent which is necessary 1o carry on your business or to comply with
_your contractual obligations; or

(i) any material litigation or other proceedings (including any proceedings concerned with your

- liability for contamination or pollution) are threatened against you which might adversely affect

your ability o repay the loan or to pay interest on the loan or might adversely affect your or our
reputation; or

(k) any of the circumstances set out in paragraph 12.

14.  When our agreement is needed

- 14.3. You must contact us and ask for our written approval (not to be unreasonably withheld or delayed)
in any of the following circumstances:

(3) before you dispose of all or 2 substartial proportion of your assets;
(b) before you make a significant change in your nature, constitution, management or ownership;

- (€) before you provide.any form of charge, assignment or other security over your assets other than
to us; or

142 If we decide not to give our written approval to any of these circumstances, we can ask for
immediate repayment of the loan and all other amounts due.

Barcloys Bank PLL, Authariced and requlasied by the Financlal Services Authoriry,
Regt=tered in England, Registered No. 1026167, Ragisterad Offce: | Churehill Blaca tandes 814 cun 1545 {U6/05)
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15, Changes to our circumstances

If there is any change in any law or regulation or any requirements of any regulatory authority which

-in our opinion will increase our cost of funding or making available your loan or will reduce the profit
we make on your loan, then you will pay us, on our request, the amount that we certify is necessary to
compensate us for ourincreased cost or our reduction of profit. ;

16. General conditions

16.1. If we demand repayment, any money we hold in accounts in your name may be used by us towards
repayment of any money you owe us, Interest on the loan will continue to accrue at the applicable
rate even if we obtain Judgement against you.

16.2 All payments must be made on a day when we are open for business, other than a Saturday and in
full in accordance with the terms of this letter and you may not exercise any set off or counterclaim
or deductiori or withholding. If VAT or other taxes are imposed by law on any amounts due urider the
lodn you must reimburse us with any additional cost or any shortfall we suffer,

16.3. You will reimburse us, at our request, for any amount that we incur as costs, expenses, losses or
 Jiability asa result of: : '
| (3) ' your not taking up the loan after accepting this letter;
(b) your not making a payment or delaying any payment to us;
{©) any of the circumstances st out in paragraphs 13 or 14 accurring.

164, You agree that we may without further notice to you transfer by whatever means we consider
appropriate all or any of our rights, henefits, obligations, risks and/ar Interests in respect of the loan
and any security for the loan to any person who may enter into a contract with us in connection with
the transfer.

16.5. You agree that we may disclose any information, obtained at any time, from whatever source,
relating to you, the loan and any security for the loan to:

(a) any of our associated companies;
(b) any credit reference or rating agency;

(9) - anyone we consider 1o be or likely to be involved in a transfer, or possible transfer mentioned in
paragraph 16.4; and

(d) anyone who, as part of the transfer arrangements mentioned in paragraph 164, needs this
information after the transter has taken place.

16.6. Any notice, request or communication will be sent to you at your address specified at the front of
this letter or to such other address as you may notify to us in writing from time to time.

“16.7. You may not assign or transfer the loan,

16.8.. No one qth_er than you or us can claim any rights under this letter,

16.9. No delay ar omission on our part in exerclsing any right or power in respect of the loan shall impair
such right or power, and any single or partial exercise shall not preclude us from any other or further
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: exercise of any such right or power or the exercise of any other right or power. Our tights and

remedies In respect of the loan are cumulative and ot exclusive of any right or remedy provided by
law, - ;

16.10. f the United Kingdom adopts the euro as its currency after the date of this letter, we shall make such
" changes as we consider are appropriae to reflect the changeover to the eure,

16.11.We are committed to providing a high standard of service. However, if you have any reason to
complain, you may do so in person, in writing, by post or e-mail, or by telephone. Details of our
complaints handling procedures are avallable on request from any branch, the Barclays Information
Line on 0800 400 100, or at www.Barclays.co.uk.

16.12.The loan and its terms are governed by English law,

16.13. We agree that in the event of any inconsistency or conflict, express or implied, between the
pravisions of this letter and the provisions of the Legal Charge, the pravisions of this letter shall
prevail

17.. The liability of Hornbuckle Mitchell Trustees Limited shall not be personal but shall be limited to the
extent of the assets of the Trust, but without prejudice to the full personal joint and several hability of
~ the other parties to the account. :

18.  Acceptance of the loan

To accept the terms of the loan please sign the attached copy of this letter and return it to us. Before
you sign the letter we recommend that you seek independent advice on the terms of the letter to help
you fully understand what the loan Involves and the particular consequences and Implications for you
of agreeing to its terms.

Yours faithfully
For and on behalf of
Barclays Bank PLC

Craig Cartlidge
Relationship Manager

South Yorkshire and Lincolnshire Business Banking Team

Telephone: 07917 200909
E-mail: craig.cartlidge@bardlayscorporate.com
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1/We accept the offer on the terms and conditions contalned in this letter.

/O s oasiEinn e e e eEETTS S v aennn nn s ST ST ATA Frank Hayes

ohessareacctansanreaconens

.............................................

LA VALY 2 o OO Date
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