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1. Introduction

I am pleased to enclose our annual trustee report for your scheme. 

Our report is broken down to include your pension scheme tax return, and 
regulator return where relevant.  

We have also provided an update from HMRC on the increased reporting 
requirements and this is contained in the report below the tax returns.  

Your benefit statement is included in the report based on the valuation of the 
scheme at your tax return date. 

Details of our new mobile app, which we have been working on over the last 
2 years is previewed and we are pleased to announce that we have recently 
been accredited for the services and management of systems used to 
manage your SSAS.  

Thank you for choosing us to act as the administrator of your pension 
scheme.



2. Accredited

As we have progressed our services to take advantage of the improvements in 
financial technology, we are now accredited with ISO certification status for our 
services. 

We are pleased to confirm that we are one of the only SSAS administrators in the UK 
to be accredited with both ISO 9001 and ISO 7001. 

ISO 7001 is an independent audit of our systems to ensure quality of information held, 
security of data and management oversight of system compliance.  

ISO 9001 is an independent audit of our processes to ensure compliance with 
regulatory reporting, and conformity with the services set out in our terms of 
administration of your SSAS. 

For a copy of our full ISO compliance report, please request this from your Scheme 
administrator.  



3. Scheme Tax Return and
Reporting

Below is a copy of our tax report submission for the period ending 2021 and 
our supporting comments. 

The scheme reporting is one of the most important aspects of scheme 
management as the data submitted may be reviewed by an Inspector in 
connection with scheme fund movements. It is particularly important that 
where transactions are undertaken which may involve the scheme connected 
to persons or businesses associated with either the scheme member or the 
employer that we report that information in the correct format. 

It is important that clients notify us in advance of any transactions involving 
either a scheme member, a close connected company or someone connected  
to  a  scheme  member,  such  as  a  relative  or  business  partner. 

There were no activities to report which fell under AFT reporting HMRC. 
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Scheme Tax Returns
Scheme Name Linked Silvercrest Associates Ltd SSAS Tax Year 2020/2021
PSTR 00712161RC Scheme Return Year End 31/03
Status Submitted Notes
Account Number Silvercrest Associates Limited Admin ID A0074564

Registered Administrator Address 8 Imperial House Victory Place E14
8BQ Total Gross Assets 807754.92

Total Aggregate Of Payments 9042.48

Accounting Period

Aggregate Pays to-from > £100,000? No Assets Tol before pension liabilitiess
> £400,000? Yes

Inbound Payments
Employer Contributions £0.00 Member Contributions £0.00
3rd Party Contributions £0.00 Relief At Source Payments £0.00
Transfer-in payments £0.00 Other Amount £1,892.34

Total Amount (All Inbound) £1,892.34 Other Description Recharges on property insurance and
service charges

Outbound Payments
Transfer-out payments £0.00 Pcls Payments £0.00
Paid out in lump sums and lump sum
death benefits £0.00 Annuity Or Pension Purchase £0.00

Other Amount £7,150.14 Total Amount (All Outbound) £7,150.14

Other Description Fees, property rates & expenses,
property insurance

Connected Parties
Connected Parties (Assets) Yes

Shares In The Sponsoring Employer
Valuation £0.00 Number Of Shares Held 0.00
Income/dividend Received £0.00 Date Acquired
Amount Acquired £0.00 Date Disposed of
Amount Disposed £0.00 Date Disposed of
Company Number

Commercial Land And Property
Valuation Rental Income Date Acquired Amount Acquired Date Disposed of Amount Disposed
£0.00 £0.00 £0.00 £0.00

Connected Party Loans

Amount O/s At The End Of The Period Amount Of Any Loans Made Amount Of Any Loans Repaid
(Capital) Amount Of Any Interest Received

£60,000.00 £0.00 £20,000.00 £3,000.00

Other Connected Party Assets
Valuation £0.00 Income £0.00
Date Acquired Amount Acquired £0.00
Nature Of Assets Acquired Date Disposed of
Amount Disposed £0.00 Nature Of Assets Disposed Of
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Other Assets

Was There Cash At Bank, Deposit? yes Own Assets Acquired At Arms
Length? yes

Cash and Bank Information
Balances at the beginning of the
period £115,021.00 Balances at the end of the period £164,568.81

Interest credited to these accounts £3,158.22

Arms Length Transactions
Valuation £583,186.11 Income £33,976.74
Date Acquired Amount Acquired £0.00
Nature Of Assets Acquired Date Disposed of
Amount Disposed £0.00 Nature Of Assets Disposed Of

Breakdown Of Arms Length Assets If Required

Nature of Assets Valuation of asset as at year
end Income Date asset

Acquired Amount Date asset
disposed of Amount

Land Or Interest In Land (Property) Value 190,000.00 18,500.04 £0.00 £0.00
Land Or Interest In Land (Property) Value 350,000.00 13,166.70 £0.00 £0.00
Land Or Interest In Land (Property) Value 41,024.06 2,310.00 £0.00 £0.00
Other Value 2,162.05 0.00 £0.00 £0.00



Continued…………………. 

HMRC has now changed the number of notifiable events that apply to your pension 
scheme. Our systems will file these Events where they arise but these notifiable 
activities are not contained in the annual tax return for your SSAS as they are 
separate reportable activities.  We have listed these as follows into reportable fund 
movements and reportable changes in the scheme.  

In summary, reportable fund movements relate to payments made by and the 
reportable events that fall into this category are: 

1: Unauthorised payments 

2: Payments exceeding 50 per cent of the standard lifetime allowance 

3: Early provision of benefits 

4: Serious ill-health lump sum 

5: Cessation of ill-health pension 

6: Benefit crystallisation events and enhanced lifetime allowance, enhanced 
protection, fixed protection, fixed protection 2014, fixed protection 2016, individual 
protection 2014 or individual protection 2016 

7: Pension commencement lump sum 

8: Pension commencement lump sum: primary and enhanced protection 

8A: Stand-alone lump sum 

9: Transfers to qualifying recognised overseas pension schemes 

15: Alternatively secured pension 

16: Transfer lump sum death benefit 

17: Lump sum payment after the death of a member aged 75 or over 

18: Scheme chargeable payment 

21: Flexible drawdown arrangements  

22: Annual Allowance 

23: Dual annual allowances. 



Reportable changes generally fall under the following categories: 

10: Investment-regulated pension scheme status 

11: Changes in scheme rules 

12: Changes to rules of a scheme treated as more than one scheme pre A-day 

13: Change in legal structure of scheme 

14: Change in number of members 

19: Country or territory of establishment 

20: Occupational pension scheme status 

The requirement to issue pension savings statements and money purchase 
statements also applies as a HMRC requirement and you will receive these following 
the scheme returns, where required. 

We provide this service to ensure tax conformity of your pension fund during 
the scheme year.  



4. Cash Management System

Interest rates on most deposit and savings accounts are decreasing with many 
accounts paying paltry rates. 

To reduce the hassle and to improve the interest rates which may be obtained, we 
are partnered with an established firm providing a proven cash management service, 
known as Insignis. The service allows you to hold your deposits with a range of 
providers all operated via a hub account with Barclays Bank. 

The service operates on a platform and provides 24/7 access to reports on your 
deposit holdings. You make and withdraw deposits through the hub account which 
links to 30 of the top Banks and Building Societies, all accessible via the Barclays 
Hub. 

This will significantly increase the interest you are receiving on your savings, provide 
additional security through keeping within the Depositors Protection Scheme limits 
for each provider and simplify how you manage your savings.  Importantly this 
service is effective for those clients with £50,000 in savings, making the service 
relevant to many of our clients. 

Included in the service is the ability to use Term Deposits for example 3 months, 6 
months, 1 year or more to enhance interest received. The account provider charges 
a small fee, which is taken from the interest payable, and from our experience the 
rates remain market leading. 

The account is available through Insignis and an illustration can be provided on 
request for cash holdings for both the pension fund and other accounts you may 
have. The client has full control over the account and all accounts are individually 
subjected to full FSCS protection. 



5. Go Mobile

Client information is presently accessible via your PC desktop device. Given the 
increase in users wishing to have access to their data via their mobile phone and also 
on tablets, we are launching the UK’s first platform for mobile phone users later this 
year. 

How it works: 

The Retirement Capital APP will be available for android and apple users via APP 
STORE on your mobile devices and it will appear as this once you download the app. 

Once you login to your SSAS account, you can view your holdings, perform 
instructions, connect with us directly and even send emails and get notifications.  
It will be particularly helpful for those customers who want to access their pension 
scheme banking and transaction activities. 



Details of investment holdings, including for example pension scheme loans and 
Performance statistics will be accessible via your mobile device. 

Any example of how your portfolio might look is given below. 



Pension and income calculators will also be accessible via your mobile device, you will 
be able to request pension drawdown and initiate contributions also, saving you time 
and money. 



Pension scheme banking via your 
mobile. 

Details of your banking activity for your SSAS will be accessible via your mobile phone.  



A better way to communicate and use 
the tools that will benefit you 

Access your financial advisor via the app, and your SSAS adminstrator. 

We are the UK’s only SSAS administrator with the vision and technology to deliver this 
proposition and it will be exclusive to you, our valued clients. Thank you for choosing us 
to administer your SSAS.  



5. Pension Statement
Pension income cycle for Mel Jones 

The fund can support present rates of income and can also support indexation. 

The glidepath below set out the effect of current rates of pension income to 
the fund  over a twenty year cycle based on a net scheme yield of 4%. 

Age 
Net Change in 

Fund value 

Rate of 
return on 

investments 
Fund Value at end of 

the year 
61  £     14,779.76 4.00%  £          364,273.76 
62  £     14,570.95 4.00%  £          358,844.71 
63  £     14,353.79 4.00%  £          353,198.50 
64  £     14,127.94 4.00%  £          347,326.44 
65  £     13,893.06 4.00%  £          341,219.50 
66  £     13,648.78 4.00%  £          334,868.28 
67  £     13,394.73 4.00%  £          328,263.01 
68  £     13,130.52 4.00%  £          321,393.53 
69  £     12,855.74 4.00%  £          314,249.27 
70  £     12,569.97 4.00%  £          306,819.24 
71  £     12,272.77 4.00%  £          299,092.01 
72  £     11,963.68 4.00%  £          291,055.69 
73  £     11,642.23 4.00%  £          282,697.92 
74  £     11,307.92 4.00%  £          274,005.83 
75  £     10,960.23 4.00%  £          264,966.07 
76  £     10,598.64 4.00%  £          255,564.71 
77  £     10,222.59 4.00%  £          245,787.30 
78  £       9,831.49 4.00%  £          235,618.79 
79  £       9,424.75 4.00%  £          225,043.54 
80  £       9,001.74 4.00%  £          214,045.28 
81  £       8,561.81 4.00%  £          202,607.09 
82  £       8,104.28 4.00%  £          190,711.38 
83  £       7,628.46 4.00%  £          178,339.83 
84  £       7,133.59 4.00%  £          165,473.43 
85  £       6,618.94 4.00%  £          152,092.36 



Pension income cycle for Ewa Jones 

The fund can support present an income of £20,000 p.a. and can also support 
indexation  
of pension income.  

The glidepath below set out the effect of current rates of pension income to the 
fund 
 over a twenty year cycle based on a net scheme yield of 4%. 

Age 
Net Change in 

Fund value 

Rate of 
return on 

investments 
Fund Value at end 

of the year 
59  £     15,278.48 4.00%  £          377,240.48 
60  £     15,089.62 4.00%  £          372,330.10 
61  £     14,893.20 4.00%  £          367,223.30 
62  £     14,688.93 4.00%  £          361,912.24 
63  £     14,476.49 4.00%  £          356,388.72 
64  £     14,255.55 4.00%  £          350,644.27 
65  £     14,025.77 4.00%  £          344,670.04 
66  £     13,786.80 4.00%  £          338,456.85 
67  £     13,538.27 4.00%  £          331,995.12 
68  £     13,279.80 4.00%  £          325,274.93 
69  £     13,011.00 4.00%  £          318,285.92 
70  £     12,731.44 4.00%  £          311,017.36 
71  £     12,440.69 4.00%  £          303,458.05 
72  £     12,138.32 4.00%  £          295,596.38 
73  £     11,823.86 4.00%  £          287,420.23 
74  £     11,496.81 4.00%  £          278,917.04 
75  £     11,156.68 4.00%  £          270,073.72 
76  £     10,802.95 4.00%  £          260,876.67 
77  £     10,435.07 4.00%  £          251,311.74 
78  £     10,052.47 4.00%  £          241,364.21 
79  £       9,654.57 4.00%  £          231,018.77 
80  £       9,240.75 4.00%  £          220,259.53 
81  £       8,810.38 4.00%  £          209,069.91 



 
 
 

Pension Forecast Statement  
 

Benefit Statement for for Mel Jones based on a project to age 65.  
 
Your estimated retirement fund is £101,000 at your scheme retirement date. This could 
pay you an income of £3690 pa plus a tax free lump sum of £25200. We have made the 
following assumptions: 
 
1. Investment growth is a net rate of 5%. 
 
2. Inflation is 2.5% p.a. 
 
3. Pension will not increase in retirement 
 
4. The estimated annual retirement income is based on current rates. 
 
5. No further contributions have been provided for. 
 
6. The figures are a guide and not guaranteed. Your final pension fund and the 

income available will depend on factors including the growth your fund achieves, 
contributions you make in future, charges, inflation, your retirement age, annuity 
rates at the time and the annuity options you choose. 

 
7. The lifetime allowance at an assumed rate of growth of 2.5% is not expected to 

affect your benefits and no planning is required at this time in respect of an excess 
tax charge. 

 

8. We have not included payment of the 1st tier state pension. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 
 

Pension Forecast Statement  
 

Benefit Statement for for Eva Jones based on a projection to age 65 of uncrystallised 
rights. 
 
Your estimated retirement fund is £89700 at your scheme retirement date. This could 
pay you an income of £3230 pa plus a tax free lump sum of £22400. We have made the 
following assumptions: 
 
9. Investment growth is a net rate of 5%. 
 
10. Inflation is 2.5% p.a. 
 
11. Pension will not increase in retirement 
 
12. The estimated annual retirement income is based on current rates. 
 
13. No further contributions have been provided for. 
 
14. The figures are a guide and not guaranteed. Your final pension fund and the 

income available will depend on factors including the growth your fund achieves, 
contributions you make in future, charges, inflation, your retirement age, annuity 
rates at the time and the annuity options you choose. 

 
15. The lifetime allowance at an assumed rate of growth of 2.5% is not expected to 

affect your benefits and no planning is required at this time in respect of an excess 
tax charge. 

 

16. We have not included payment of the 1st tier state pension. 
 

 
 
 
 
 
 
 
 




