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         18 February 2010 
Dear Mel,
SILVERCREST ASSOCIATES LIMITED SSAS
I refer to our correspondence earlier this month regarding the payment of lump sum benefits from the pension scheme.
I enclose a fact sheet, this sets out how we administer your pension scheme and you should have a copy of this from the inception of the pension scheme. It is very important that you notify us prior to drawdown of pension benefits in order that we can account for this in the administration of the pension scheme.

Once tax free cash is taken from the pension scheme, it is necessary to notionally ring-fence the funds used for that payment. We also need to know the source of funds used for that payment, I presume this is cash at bank.  The monitoring of this is a matter we undertake, we undertake the processes at the end of the tax year.

There is an HMRC requirement for you to be provided with a lifetime allowance certificate; a sample of that certificate is enclosed.  In order that we can meet that requirement, I enclose a number of Benefit Crystallisation Event questionnaires. Please only complete part 3 of this BCE form, sign and date this. Please insert in “Other” the actual date of the lump sum paid to each of you. Please return the relevant forms to me in the envelope provided. We will then arrange for the completed lifetime allowance certificates to be issued in respect of those lump sums.

Kind regards

Yours sincerely

Gavin McCloskey
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