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The Singlcton Engineering Pension Scheme
Trustees” Report
For the year ended 16 March 2105

The imuslees of the Singleton Engineering Pension Scheme present their report and the aceounts
for the year ended 16 March 2003,

The Scheme

The Singletan Engineering Pension Scheme was eslablished ws a xmall self administered pension
scheme providing retirement and dealh henclits to the Directors and their spouses and
dependanls of Singleton Engineering (UK} Limited. The scheme has exempt approval stalns
fronn the Inland Ravenue and the Trustess aro nenl aware of any reasons why soch approval
should be withdrawn.

Trustees and Advisers

The. principal cmplover has power under the trust deed and rules which govern the operation of
the plan ko remaove Trustees from office, to accept theit resignation and o appoint new or
additional gustees, The names of the Trostees and the Scheme’s advisers ate shaows on page
tw. The Trustees may act by Dnanimous agreement.

The trustees are apponted to Jook after the interssts of all members and beneficiaries under the
plan. The scheme assets are under the control of the restees and are (o be used to secere benefits
for the memhers of the plan and their dependonts in accordance with the tost deed and rules,
The Trustess hold regular meetings to assess the performunce of the inveslimenls,

The advisers to the scheme are appointed by the Tmstees,

Benefits Review

The: seheme prowvides for the actual level of contributions to be decided by the scheme actuary
and tor the benafits for each member o be those secured by his share of the schome™s assets,
subject to the limits imposed by the Inland Revenue,

Scheme members may alse contribute to the fund bt none had done so as at the year end.

The normal retirerment daie is determined Gor cach member by the employer, subjeet w Tnland
Revenue rmules, The employer will inform the members of their nottmal retivement date on
entering the scheme.

Pensions in payment may be reviewed and increased in line with chanpes in the Retatl Price
Index. The scheme includes provision Tora pension of up o two-thirds of 2 member’s pemsion
to be paid to the spouse or other dependant on the death of the member.



The Singleton Engineering Pension Scheme
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If o member were (o die bafore retirement, the member's share of the fund would be available to
provide a lump sum ancfor a pension within the limits specified by the Inland Revenue to the
appopriate beneficiaries.

Investment Review

The asscis of the scheme are invested as set out in the attached investment report. The market
values have increased during the year and the Trustees helicve Lhat these funds represent sound
investmenis [or the Tuture.

The scheme has also made loans W the sponsoring employer, which fall within the Revenue
limits and which were approved by the pensioneer rustee.

Stalement of Trostecs' Responsibilities

The financial statements are the responsibility of the Trustees. Pension scheme regulations
require the |'mustees to make available o sehome members, heneleiares and cortain ather
parlics, linancial statements for cach scheme vear which show a true and fair view of the
financial transactions of the schame during the scheme year and of the amount and disposition al
the cml of (hat year of the assets and Labkilities, other than liabilities to pay pensions and benefits
after the end of the sceheme year,

The Tiusteas have supervised the preparation of the financial statements and have agreed suitable
accounting policies, to be applicd conststently, making any estimates and judgements ona
prudent and reascnable basis,

The Trustees are responsible under pensions legislation for ensuning that there is prepared,
matttained and from time to time revised, a payment schedule showing the rates of normal
coniributioms payahle 1o the scheme by or on behalf of the employer and the active members of
the scheme and the dates on or before which such contriburions are to be paid. The tustees are
alse responsible fur keeping reconds af conlribulioos received 1o respect of any active member of
the scheme and for procuring that contributions are made 1o the scheme in accordance with the
pavment schadule.

The Trustees alsc have a general responsibility [or ensuring that adequate accounting records are
kepl amd fur taking such steps as are reasonably open to them to safeguard the assets of the
scherme and o prevent and derecr frand and other irregulatities.
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Transfers

Members can normally transfer the value of henelits arising from membership of previous
employers scheme into the scheme. Similarly, members leaving service can normally transfer (he
value of their benefits ander the schume v another seheme which they join or 1 an insurance
contract. During the year no ranstee values were paid.

Membership

There have been no changes in membership during the year. At 16 March 2005 the active
membership of the plan was as follows:

P W Singlcion
M H Singleton
1 ] Singleton
D C Singleton
There ate no retired members,

Changes to the Scheme Rules

There have: hewn nio amendments during the year o the scheme rules.

0



The Singleton Fngineering Pension Scheme
Trustees’ Reporl (continued}
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Further information

Merabers and their bencficiaries can inspect the fullowing documents on request:
» the document canstituging the seheme;

s copy of the latest actuarial report 1o the Inland Revenoe,

Personal cupies of the ahove items can he provided an request but a simall charge will be made to
cover costs involved.

‘This repart was approved by the Trustees on L4 June 2005 :

' W Kingleton

M H Singlelon

D ] Singlcton

D C Singleton

Namulas Pension Troslecs Limited



The Singleton Engineering Pensinn Scheme
Invesoucnt Report

Investment principles

The Trustces have produced a slatement ol invessment principles in accordance with Scetion 33
of the: Pensions Act 1995, A copy is available on reguest fram the scheme fsee Truslees' repor
frar address}.

There have not been any changes since the last repori and the Trustees” aim i% Lo maintain 2
portfolio of assclx which will be suitable for the cash requircments of providing benclits at the
members' normal retircrient dates. The value of investments are as [allows:

| 16 March 16 March
2005 204
7 £
Fruehold property £1,305000 | £1,393,000
Managed funds
Natiomal Mugual Lite Assurance Sociely inanaged Minds £60,634 EaL 31
Norwich Union trustee investment plan £25,178 24355
Loan to smployer and aceroed inerest ET9.045 £83,568
[ Cash on deposit £164,542 £44,220
Investment Advisers

National Mutual Life Assarance Society deal with the day to day management ol monies
invested with them into the managed funds, ‘They have custody of the Investments aml the funds
are designated w particalar tembers,

The Trustees act in respect of the rest of the pensicn fund.

The indeperndent financial advisors, Clarke & Cormpany, are remunetated hy fees anddor
commissians as diselosed ta the Trustees fronu tme to lime,

Review of investment performance

Druring the year, the fund Incomu from confributions, invesiments and other sources totalled
£160,370 (2004 £86,168). OF this amount, 175 740 (2004: £45,906) was reuired (0 mect
cipenses, leaving R4 A1 (2004 £40.260) available for investnent,

Thie investments have risen in value by £6.426 (2004: increase £504,504) and the value of eash
ot depusit has increased by £74,313 (2004 Increase £77,009).



The Singleton Englneering Pension Scheme
Invesiment Repurt (cantinned)

The scheme has made a luan 1o the sponsoring employer, Sinpletun Engincering (UK} Limited,
of £2 10,000 during prior years. During the year repayments of capiral and interest ameountel Lo
£10,000 and the outstanding balance at the date of these accounts including acerued interest was
£79,045 {2004 £83,808),

Dniring the year the market yalue of the fund imergased to £1,382 287 (2004 £1,241 2405,

Dietails of investments constituting more than 5 per conl of the scheme's net nssets are given in
nusle B to the accounts.

Employer related investments

As noled above, the seiieme has made loans o the <ponsoring employet, Singleton Engineening
(UK Limited. The tetal loans represent 5.7% {2004 6.5%) of The scheme’s net assets. The loans
ate al hank base rate plus 3 per cent, with infcrest scerued at the date of these accounts
amounting to £11,545, These loans comply with the fimits and conditions imprsed hy the
Pensions Act 1005 and associated regulations as well ax those set by the Inland Revenue for a
small self-administerad pension scheme.



The Singleton Engineering I'ension Scheme
Fund Account
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2005 2004
Notcs £ £

Contributions receivable 3

- Employer's nommal eontributions 0 0
FExpenditure 4 {75,749 {45,906)
Net reductions from dealing with Members {75,749} (45,9418)
Returns on Investments

- Investment meam 5 160,370 8, 1060

- Change in market value of investments 6,426 504,504
Net Increase in the fund during the yvear o1 .047 344,764
Nel Assets ab slarl of year 1,201,240 146,476
MNet Assets at the end of the vear 1,382 287 1,291 240

The notes on pages 1210 15 forn*l [Elaﬂ of thezse Accounts.



The Slogleton Engineering Pension Scheme

Net Assets Statlenent
For the year cided 16 March 2008

Noles
Assels nol desipnated to Members
Invesiments 6
Frechuld Property
Bank accounts
Loans ¥
Investments

{urrcot assets
Eents receivahle
VAT recoverahle

Assets Designated to members

Investments &
National Mutual Mamaped Funds

Total askets

Less current llabllities
Bink loan accmimt
Inviiced custs unpaid

Net assets of Lthe Fand at the end of year

Approved by the Trustees on 14 June 2005:

P W Singleton

M H Singleton

D J Singleton

D  Singleton

MNamulas Pension Trustees Limited

20n5 2004
£ E

1,395, U0 JRRESRL LY
168,512 0,229
7945 53,508
25,178 24,355
1,667,763 1,597,452
0 .53
1,608 i.6u7
L668,373 1,606,589
60,634 49,0131
1,730,407 1,655,620
346,228 357,000
1,492 1,380
1,352,287 1,205,240

The netes on pages 12 to 15 torm part of these Accounts,

It



‘The Singleton Engineering Pensinn Scheme
Motcs to the Accounts
For the year ended 16 March 2005

1. Basis of Preparation
The accounts have been produced in aecordance with the. Statement of Recommended
Practice No. 1_ published by 1he: Aveounting Standards Committee and with the
Crecupationsl Pension Schemes Regulations 1996, The accounts summeanise the
transactions of the scheme and Lhe assets and short-tenm labilities at the period ¢nd.
Long-term liabilities to pay pensions and other benefits in the future are not reflecled in the
accounts,

2. Aceoamting Policics

{#} Hawis of preparation

The financial statemnants have been prepared on an accruals basis, thal is inceme and
expenditure is recopnised as it s carned o incured, not as it is received or pedid.

(b  Valuadon of investments

Freehold property is shown in the financial stalements at orginal cost or latest
actvarizl vafuation.

tlanaped funds are valued by the tund managers at the average of the closmg bid and
offer prices ruling at the halanee sheen date, or at the latest statement date prioe to the
balance sheet date.

{c) Taxabtiom
The scheme's income and chargeable gains are tree of UK income and capital gains

tax. Any (ax recoverabla on the scheme's income is treatcd! as part of that income.

3. Contribatinns

Employer - narmal contribations - -

12



The Singleton Engineering Pension Scheme
MNodes to the Accounts (¢ontinued)
For the year ended 16 March 2005

Expenditure

2005 2004
£ £
T.cgal and profcssional 13,323 17,545
Raotes 3.394 1,924
Insurance o110 R
Property repairs and maintenance 27178 2480
Froperty securily 1,034 2085
Bank churges 6 1954
Rank Litersst 21,032 172,495
75,749 435 506
All ofher costs of agministration are borme by Singleton Enyineering (UK} Lintited.
Investment lheome 25 pil L
£ £
Pent receivable 153, 886 T4 538
Rank and other interest Teceivable 1,307 TR
Tinerest on loan 1o employer 5,177 6,803
160,370 HE. 66
Investments
The movement in investments during the year were:
Non-designated Designatad
2005 2004 2005 2004
£ £ £ £
Markat value =t start of year 1,547451 556,90 49 {31 35,384
Furchascs (disposals} al cost 652,400 543 687 6,004 6,000
Changus in masket value 823 406,861 5, A3 7.6413
Market value at end of year 1667765 15497452 A, 634 40,031

The purchases of designated invesimunls amounting e £6,04
the yeur Lo the manaped funds. The purchases ol non-design:

changes on bank and oan balances.

13
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The Singleton Engineering Pension Scheme
Nntes to the Accounts {continued)
For the vear ended 16 March 2005

Investments {continued)
All assets within the scheme are notionally allocated (o rmembers and although the
members do receive an annual statemenl for insured contracts, these ferm part of

the common pool of assets,

The market value of investments can he analysed as follows:

2005 2004
£ £
Frechold property 1,305 000 1,395,010
Managed funds - National Mutual Life Assurance Society 51,634 44,031
Morwich Union 25,178 24,355
Lirans {note 7) To.045 83,868
Bank deposits 168,542 Ug 324

1,728,399 1,044,483

Loans to Employer

The pension scheme made a loan to the sponsoring employer, Singleton Engineering
(UK} Limited. The moveinents during the year were

2005 204014
£ £
Balaner at start of year B3,568 137,130
Repayments in the year 10,000 O}, 125
Interest receivahle 5,177 6,863
Balance sl end of year 79,045 83,868

The loan constluted 5.7% (2004 : 6.5%) of the scheme not asscis at the date of thase accounts.

14



10.

The Singleton Engineering Pension Scheme
Musles Ao the Accounts {continied)
Eor the year ended 1a March 2005

Significanl Tnvestents

The follewing investments each constituted mare than five per cont of the nut assets of the
scheme in either the current vr preceding year, or both.

205 24

% %
Freehold property m 108
Loan and inlerest tue Mmono sponsoring employer & ]
Bank deposits 12 7

Capital Commitments and Contingencics

There wer: no contingencies or capital comimitments at the vear end.

Rclated Party Transactions

The scheme was established for the benefit of the THreclors of te sponsecing employer,
Singleton Engincering {UK) Limited, and their dependants. "L'he Company shares are held
equally by the tour Directors.

The schieme has made loans to the sponsoring employer, as shawn inonote 7.

During the year the sponsoring employer renled part of the scheime’s treehold property ot 8
commercial rent of £46,233,
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