Trustees Singleton Engineering Pension Scheme

Blacknell Lane Industrial Estate

CREWKERNE

Somerset

TA18 7HE
Trustees Meeting held at 10.30am Wednesday 23 September 2009 

Present

   Graham Williams

         
: Financial Advisor



   Gavin McCloskey, Brad Davis 
: Pension Practioner.com


   Roger Bloomer 


: Accountant




   Peter Singleton  


: Trustee



   
   Martin Singleton 


: Trustee




   David Singleton 


: Trustee




   Duncan Singleton 


: Trustee




  
   Lindi Singleton 


: Scheme Secretary

Agenda

  Apportionment of assets



              Forward planning over next 2 years

              Implement draft valuation

Gavin presented figures setting out the apportionment of assets of the 4 Trustees up to March 2008.  Following a discussion these figures were accepted by the Trustees.

It was agreed to update the schedule with 2009 figures.

Resolutions were passed to :

1) Split the SAS between active and retired members around April 2012.  The Trustees to discuss possibilities.

2) To open separate Trustee Bank Accounts for future investment into the Scheme.

3) Accounts to March 2009 were approved, a note is to be added referring to the Trustees awareness regarding the decrease in property values.

4) Neil McKlintock to be made aware that a valuation will be required in May 2011 with a possible update early in 2012.

5) Membership benefit statements to also include realistic valuation figures for comparison.

The meeting ended at 12.30.

