DEED OF APPOINTMENT OF PENSICN FUND NEW TRUSTEE

Lomm: 20 Hh Moy (991
2. PARTIES:

(1) STEPHEN WARD PHOTOGRAPHY LIMITED whouse registered uffice is situate at

Ryecroft, 25 Manor Park Rvwad, Glossop, Derbyshire (the "Principal

Company™)

(2) STEPHEN WARD and SANDRA WARD both of The Red House, Water Lane,

Hollingworth, Cheshire (the "Continuing Trustees")

(3) PERSCNAL PENSION TRUSTEES LIMITED whose registered office is situate at

Howard Hyuse, 10 Albert Embankment, London, SE1 7SP (the "New Trustee")

3. RECITALS:

3.1. This deed is supplemental to an Interim Trust Deed (the "Interim
Trust Deed") made the 30th March 1987 between (1) the Principal Coumpany and
(2) Continuing Trustees and Pensiouneer Trustees Limited (the "Retiring
Trustee") and tov a Trust Deed ("the Trust Deed") made the 24th July 1989
between (1) the Principal Company and (2) the Continuing Trustees and the
Retiring Trustee whereby the Principal Company established and counstituted

the Stephen Ward Photography Directors Pension Scheme (the "Scheme")



3.2. The Principal Company wishes tou exercise its puwers to remove
the Retiring Trustee from Office and appuint in its place the New

Trustee.

3.3. The New Trustee has agreed tu act as such trustee in accurdance
with the terms and counditivns cuntained in the Interim Trust Deed and
the Trust Deed and the Cuntinuing Trustees have agreed to countinue to
act as trustees with the New Trustee all of which is testified by the

execution of this deed by the New Trustee and the Continuing Trustees.

CPERATIVE PROVISIONS:

4.1. Pursuant tu Clause 10 (a) wf the Trust Deed the Principal Cumpany

removes the Retiring Trustee frum office as a trustee of the Scheme.

4.2, Pursuant tu Clause 10 (a) uf the Trust Deed the Principal Company
appoints the New Trustee as trustee in place of the Retiring Trustee to

act juintly with the Continuing Trustees fur all the purpuses of the

Scheme

IN WITNESS whereof the Principal Company and the New Trustee have thereuntu

affixed their cummoun seals and the Continuing Trustees have signed as a

deed the day and year first befure written

The Cummun Seal uf Stephen Ward

Photugraphy Limited was hereuntu

affixed in the presence uf

Directur

Secretary J '. M'U ‘t-'é



The Coummun Seal of Persounal
Pension Trustees Limited was

hereunt.y affixed in the presence

Signed and delivered as a deed

by Stephen Ward in the presence
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Signed and delivered as a deed by

Sandra Ward in the presence uf:
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