TECH STEP DEVELOPMENT PENSION
LOAN REPAYMENT AMOUNTS

	29/06/2012
	Capital Payment
	Interest Accrued
	1.5% variable for 
Loan Term
	Equal Instalments
	Due Date

	£50,000.00
	£9,704.47
	£750.00
	1.5%
	£10,454.47
	29/06/2013

	£40,295.53
	£9,850.04
	£604.43
	1.5%
	£10,454.47
	29/06/2014

	£30,445.49
	£9,997.79
	£456.68
	1.5%
	£10,454.47
	29/06/2015

	£20,447.70
	£10,147.75
	£306.72
	1.5%
	£10,454.47
	29/06/2016

	£10,299.95
	£10,299.95
	£154.50
	1.5%
	£10,454.45
	29/06/2017

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


1. In accordance with 5.1 of the loan facility interest is calculated at the rate of the amount owing on each Capital Date in accordance with the loan schedule. It will be repaid in 5 equal installments on each Interest Date until such time that no capital amount remains outstanding.

2. Interest shall be paid on the Interest Date and shall be at the rate of 1.5% variable for the loan term. 

3. Capital and interest shall be repaid in equal instalments over the term of the loan with the first payment due by no later than the anniversary date following each drawdown.

4. [bookmark: _GoBack]The first interest payment will be required no later than 1 year following the date of the loan facility document, and each calendar year thereafter and this will be termed the Interest Date. 
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