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Dear Sirs
Lease of 70 Mardol, Shrewsbury SY1 1PZ: Monthly Rent Payments 
This letter relates to your obligations under the lease of 70 Mardol, Shrewsbury, Shropshire SY1 1PZ (the Property) dated 


2023 and made between Simon Douglas Madin, Giles Nicholas Madin and RT Trustees Limited as trustees for the Abbeycolor Self-Administered Pension Fund (1) and Stephen Crane and Julie Kay Crane (2) (the Lease). In this letter, expressions defined in the Lease and used in this letter have the meaning set out in the Lease (save where otherwise stated).

1. Waiver of quarterly rent payments

At your request, we agree that for the period from and including the date of this letter and subject to the remainder of this letter, we will waive the obligation in clause 4 of the Lease to pay the Annual Rent by four equal instalments on the Rent Payment Dates, provided that you comply with the following conditions:

1.1 you will pay the Annual Rent by equal monthly payments in advance on or before the first day of each calendar month; and 
1.2 Each of the payments made under this paragraph 

REF a292531 \h \w
1 shall be made by electronic means from an account in the name of the Tenant and must be received in cleared funds on or before the due date.

2. Termination

2.1 The waiver set out in paragraph 

REF a292531 \h \w
1 of this agreement (the Waiver) will terminate on the earliest of the following to occur:

(a) we enter into a licence to assign the Lease;

(b) we assign or transfer the reversion to the Lease (whether or not the assignment or transfer has been registered at HM Land Registry);

(c) you breach any of the terms of this letter or the Lease;

(d) we notify you in writing that the Waiver has been terminated.

2.2 We agree that the notice provisions of the Lease will also apply to any notice sent under the terms of this letter.

2.3 If the Waiver is terminated pursuant to paragraph 

REF a1001861 \h \w
2.1:

(a) where the Waiver is terminated under paragraph 

REF a749554 \h \w
2.1(a) (and subject to paragraph 

REF a329952 \h \w
2.4), you will pay to us on the date of termination the balance of the Annual Rent due under the Lease for the period from and including the date of this letter up to and excluding the Rent Payment Date first occurring under the Lease after the date of termination (less any sum(s) paid in respect of that period under paragraph 

REF a292531 \h \w
1) (the Shortfall);

(b) where the Waiver is terminated under paragraph 

REF a928679 \h \w
2.1(b), you will pay to us the Shortfall within five days of the date on which you receive written notice of the assignment or transfer of the reversion; 

(c) where the Waiver is terminated under paragraph 

REF a683009 \h \w
2.1(c) or paragraph 

REF a959345 \h \w
2.1(d), you will pay to us the Shortfall within five days of the date of termination of the Waiver; and

(d) you will pay interest at the Default Interest Rate (both before and after any judgment) on that amount for the period from and including the due date of the relevant sum(s) under the Lease to and including the date of payment; and

(e) paragraph 

REF a292531 \h \w
1 will cease to apply.

2.4 You agree that it will be reasonable for us to make any consent to assign that we grant you under the Lease conditional on receipt of payment of any sum due under paragraph 

REF a830128 \h \w
2.3.

3. Re-entry and our remedies

3.1 We may re-enter the Property (or any part of the Property in the name of the whole) at any time if the whole or any part of the sums due under this letter are unpaid 21 days after becoming payable (whether or not they have been formally demanded).
3.2 For the avoidance of doubt, the termination of this letter under paragraph 

REF a1001861 \h \w
2.1 (and any payment made under paragraph 

REF a830128 \h \w
2.3) will be without prejudice to any other right or remedy available to us in relation to any breach of this letter or the Lease.
4. Effect of this letter

4.1 This letter does not constitute a variation of the terms of the Lease, which will continue in full force and effect. This letter is not intended to change your obligations under the Lease, but to waive the obligation to pay the Annual Rent on a quarterly basis (on the terms set out in this letter) until the Waiver is terminated pursuant to paragraph 

REF a1001861 \h \w
2.1.

4.2 All sums payable under or in connection with this letter or the Lease are exclusive of any VAT that may be chargeable. A party to this letter must pay VAT in respect of all taxable supplies made to that party in connection with this letter or the Lease on the due date for making any payment or, if earlier, the date on which that supply is made for VAT purposes.
4.3 The terms of this letter are personal to you and will not benefit your successors in title to the Lease.

4.4 The terms of this letter are personal to us and shall not bind our successors in title to the reversion to the Lease.

4.5 We agree that any effect on the rental value of the Property arising in connection with this letter will be disregarded on any rent review due under the Lease.


4.6 We agree that the terms of this letter shall remain confidential between us (and our respective professional advisers) and shall not be disclosed to any third party (including, but not limited to, HM Land Registry).

Yours sincerely,

Simon Madin, 
for and on behalf of the Landlord. 

We hereby acknowledge receipt and accept the contents of this letter. 

Signed

…………………………………


…………………………………



Stephen Crane



Julie Kay Crane 

Dated

…………………………………


…………………………………



