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Mr John Boulter
The Abbeyfield 2 Fund
Industrial and Commercial Investments Ltd
Mayfield House
West Bagborough
Taunton
Somerset TA4 3EF
                                                                                                                                      14 May 2012
Dear John,
The Abbeyfield 2 Fund
I confirm that in our capacity as the Practitioner of the scheme on behalf of the Scheme Administrator we are fully aware of the pension scheme’s property projects.

We can advise that these projects are acceptable investments for the pension scheme and are within current HMRC Rules and Regulations and HMRC’s current guidelines.

The key points are that the pension scheme cannot hold or sell any residential property or any property with residential aspects. The definition of residential property for this purpose is that the property must not hold a Habitation Certificate or have connected services prior to its disposal by the pension scheme.

This is covered in the HMRC Technical guide RPSM07 109090 containing the definition of taxable property, a copy of which you have been furnished with.

Kind regards

Yours sincerely
Brad Davis
For Pension Practitioner .Com
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