MEMBEY

SES125/62340/MP ‘ RaynerEsseX

27 November 2015 chartered accountants
and business advisers

Tavistock House South « Tavistock Square
London e WC1H 9LG
1 020 7388 2641 f; 020 7387 8969
£: th@rayneressex.com

Mr DaViS WWW. rayneressex.cam

Pension Practitioner.Com

Daws House

33-35 Daws Lane

London

NWT7 4SD

Dear Mr Davis

The Specialised Unit Handling Ltd Executive Pension Scheme

Further to your letter of 16 November 2015 in respect of a loan amounting to £150,000 to be provided
to Specialised Unit Handling Ltd by the Pension Scheme please note the following:

1. There are currently two charges recorded as outstanding at Companies House. The first is in
favour of the company's bankers, National Westminster Bank PLC that was created on 8
August 1996 and is a Mortgage Debenture in favour of the bank. | attach a copy which
indicates this as a fixed and floating charge over the assets of the company.

The other charge is in favour of the pension scheme and was created in April 1998. | attach a
copy for your records.

2. The accounts of the company in respect of the year ended 31 March 2015 have recently been
finalised and show net assets as at 31 March 2015 of £67,009.

In accordance with guidance issued by the Institute of Chartered Accountants in England and Wales
(ICAEW) | am not in a position to provide an opinion as to whether or not the company has enough
security to support this loan.

Please do not hesitate to contact me if you have any further queries.

Yours sincerely

S I

/
SIMON ESSEX

FOR RAYNER ESSEX LLP
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COMPANIES FORM No. 395

Particulars of a mortgage or charge

Pursuant to section 395 of the Companies Act 1985

- To the Registrar of Companies For official use Company number
| el Rl | =
o ué 1| 1536010
Lo b d™=

Name of company

SPECTALISED UNIT HANDLING LIMITED

Date of creation of the charge

st April 1998 '

Description of the instrument (if any) creating or evidencing the charge (note 2)

Debenture

Amount secured by the mortgage or charge

All the Company's present and future indebtedness to the
debenture holder whether solely or jointly with any other
company or companies together with all the Company's
liabilities whatever to the debenture holder

Names and addresses of the mortgagees or persons entitled to the charge

Trustees of the Specialised Uhit Handling Limited Executive

Pension Scheme, Green Lea Park, Prince Georges Road, London

I Postcode SW19 28T

For official use
Mortgage section

Presentor’s name, address and
reference (if any):

Wedlake Saint

14 John Street

[ondon WCln 2EB

Tel: 10171-405 9446

Ref: SRA/SW/4719/4

Post room
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Short particulars of all the property mortgaged or charged

All freehold and leasehold property now vested in the Company,
together with all buildings, fixtures (including trade fixtures)
and fixed plant and machinery from time to time on that
property; all estates or interests in any freehold and leasehold
property of the Company now and in the future vested in the
Company, together with all buildings, fixtures (including trade
fixtures) and fixed plant and machinery from time to time on
that property; all the goodwill and uncalled capital for the
time being of the Company; all book debts and other debts now
and in the future due or owing to the Company; all intellectual
property, rights choses in action and claims now and in the
future belonging to the Company; all the Company's present and
future undertaking and assets whatever and wherever.

Particulars as to commission atlowance or discount {note 3)

Signed %'% — !Méa“a.ke_ Sauk Date :.ZD\ ;41)»?/{ 1998
On behalf of [companyHmergages/chargeel®. l

Notes

1. The original instrument (if any) creating or evidencing the charge, together with these prescribed
particulars correctly completed must be delivered to the Registrar of Companies within 21 days after
the date of creation of the charge {section 395). If the property is situated and the charge was
created outslde the United Kingdom delivery to the Registrar must be effected within 21 days after
the date on which the instrument could in due course of post, and if dispatched with due diligence,
have been received in the United Kingdom (section 398). A copy of the instrument creating the
charge will be accepted where the property charged is situated and the charge was creatad outside
the United Kingdom (section 398) and in such cases the copy must be verified to be a correct copy
either by the company or by the person who has delivered or sent the copy to the registrar. The
verification must be signed by or on behalf of the person giving the verification and where this is
given by a body corporate it must be signed by an officer of that body. A verified copy will also be
accepted where section 398(4) applies {property situates in Scotland or Northern Ireland) and Form
No. 398 is submitted.

2. A description of the instrument, eg “Trust Deed”, “Debenture”, “Mortgage” or “Legal charge”,
etc, as the case may be, should be given,

w

In this section there should be inserted the amount or rate per cent. of the commission, allowance
or discount (if any) paid or made either directly or indirectly by the company to any psrson in
consideration of his;

(a) subscribing or agreeing to subscribe, whether absolutely or conditionally, or

{b} procuring or agreeing to procure subscriptions, whether absolute or conditional, for any of the
debentures included in this return. The rate of interest payable under the terms of the debentures
should not be entered.

4. If any of the spaces in this form provide insufficient space the particulars must be entered on the
prescribed continuation sheet.

om The Selicitors’ Law Stationery Soclety Ltd, Oyez House, 7 Spa Road, London SE16 3QQ 1885 Edlition
295 F28084
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CERTIFICATE OF THE REGISTRATION
OF A MORTGAGE OR CHARGE

Pursuant to section 401(2) of the Companies Act 1985

COMPANY No. 01536010

THE REGISTRAR OF COMPANIES FOR ENGLAND AND WALES HEREBY CERTIFIES THAT
A DEBENTURE DATED THE 1st APRIL 1998 AND CREATED BY SPECIALISED UNIT
HANDLING LIMITED FOR SECURING ALL MONIES DUE OR TO BECOME DUE FROM THE
COMPANY TO TRUSTEES OF THE SPECIALISED UNIT HANDLING LIMITED EXECUTIVE
PENSION SCHEME ON ANY ACCOUNT WHATSOEVER WAS REGISTERED PURSUANT TO
CHAPTER 1 PART XII OF THE COMPANIES ACT 1986 ON THE 8th APRIL 1998.

GIVEN AT COMPANIES HOUSE, CARDIFF THE 10th APRIL 1998.

e e

for the Registrar of Companies

COMPANIES HOUSE

HCO268



COMPANIES FORM No. 395

Particulars of a mortgage or charge

Pursuant to section 395 Companies Act 1985
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* Insert full name * Specialised Unit Handling Limited

of company

Date of creation of tha charge

8 August 1996 -

Description of the instrument (if any) creating or evidencing the charge

Mortgage Debenture

Amount secured by the mortgage or charg_;e

All liabilities of the Company present and future actual and/or contingent to National Westminster
Bank PLC

Names and addresses of the mortgagees or persons entitled to the charge

National Westminster Bank PLC

41 Lothbury

London Postcode | EC2P 2BP

Presentor’s name address and
reference (if any): For official use

Natlonal Westminster Bank PLC Mortgago Section
UKBB, CREDIT
MANAGEMENT .DEPARTME_I.\IT
Litigation, Technical & Securities
King's Cross House
200 Pentonville Road
London N1 9HL
Pressntor's Reference
L.N.W.S.C. and/or telephone number
071-289 8205

Post room
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Short particulars of all the property mortgaged or charged

(a) A specific equitable charge over the Company’s estate orinterest in all freehold or leasehold
properties for the time being belonging to or chargedto the Company other than the property
herelnafter described and the proceeds of sale thereof.

(b) A specific charge over all plant machinery vehicles computers and office and other equipment
both present and future (excluding all stock in trade) and the full benefit of all warranties and
maintenance contracts for any of the same.

companies or any other company and all dividends and other rights in relation thereto.

(d) A specific charge over all Book and other Debts for the time being but so that the Company
shall pay into the Company’s account with the Bank all moneys which it may receive in in respect
of such debts and shall not without the prior consent in writing of the Bank sell factor discount

or otherwise charge or assign the same in favour of any other person or purport to do $o and the
Company shall if called upon so to do by the Bank.from time to time execute legal assignments of
such book debts and other debts to the Bank.

(e) A specific charge over its goodwill and the benefit of any licences and all patents patent
applications Inventions trade-marks trade names registered designs copyrights know-how and any
other intellectual property rights.

() Afloating charge over the undertaking and all other property and assets present and future
but so that the Company shall not withoutthe Bank's consent create any mortgage or charge
ranking in priority to or pari passu with this charge.

R HE ERGHAHIS AP YR AN BAGRIRE ¥rbuuats

(c) A specific charge over all stocks shares and other securities either in or issued by any subsidiary

Particulars as to commission allowance or discount

NIl

Per pro

Natlonal Westminster Bank PLC

UKBB, CREDIT MANAGEMENT DEPARTMENT Please see notes balow.
Litigation, Technlcal & Securlties '

King's Cross House

200 Pentonville Road, London N1 9HL

Sigried TN oY Date

On behalf of mortgagee B ey

(a) A description of the instrument, eg "Trust Deed’, 'Mortgage’, ‘Debenture’, etc. as the case may be,
should be given.

(b) Tha rate of interest payable under the terms of the Debentures should not be entered,
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CERTIFICATE OF THE REGISTRATION
OF A MORTGAGE OR CHARGE

Pursuant to section 401(2) of the Companies Act 1985

COMPANY No. 01536010
THE REGISTRAR OF COMPANIES FOR ENGLAND AND WALES HEREBY CERTIFIES THAT
A MORTGAGE DEBENTURE DATED THE 8th AUGUST 1996 AND CREATED BY
SPECIALISED UNIT HANDLING LIMITED FOR SECURING ALL MONIES DUE OR TO
BECOME DUE FROM THE COMPANY TO NATIONAL WESTMINSTER BANK PLC ON ANY
ACCOUNT WHATSOEVER WAS REGISTERED PURSUANT TO CHAPTER 1 PART XII OF
THE COMPANIES ACT 1985 ON THE 29th AUGUST 1996.

GIVEN AT COMPANIES HOUSE, CARDIFF THE 2nd SEPTEMBER 19896.

‘QJ\( Outen),

RICHARD NEIL OWENS

for the Registrar of Companies

9‘~0\HOL@ COMPANIES HOUSE Heozss




