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Mr Terry Thompson

H M Revenue & Customs

Pension Scheme Services

PO Box 175

Bootle

L30 4TX

13/04/12
Dear Mr Thompson,

Tierney Family Trust 

Further to your letter dated 2 February 2012 please find the requested documents and explanations to the points you have raised. 
The pension scheme accounts, prepared by WHA LLP accountants, show the following repayments in relation to the loans. I have attached a copy of the pension accounts for your reference. 
April 2010 

Loan Interest £3,244

Capital repayment £0

April 2011

Loan interest £3,245

Capital repayment £0
We do not hold a set of accounts for the tax period ending April 2009, however the pension bank statements show no repayments of capital or interest. 
The loan for £100k was advanced on 19 January 2009 and the loan for £8k was advanced on 12 March 2009. Please find bank statements confirming this and further statements for all tax periods as requested.
The purpose of the loan was commercial- to expand and maintain cash flow in the business. 
The loans were secured as a charge on the shares of the business, and all persons with an interest in the business pledged their shares as security. Please see the annual return for details of shareholders in the business. 
As requested, the accounts for the years 2009 and 2010 are enclosed. There are no accounts for 2008.
With regards to the directors & shareholders loan please contact the accountant Nikki Spoor at: 

White Hart Associates LLP

East House

109 South Worple Way 

London, SW14 8TN

Following your letter of 2 February the company has made arrangements to repay the loan in full with late interest; this will be reflected in the annual return
Our apologies for the delay in providing you with this data, should you require anything further please do not hesitate to get in touch.

Yours Sincerely,

Mark Miserotti
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