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12 October 2017

The Tierney Family Trust

Thank you for your detailed letter in connection with this scheme.
I think it would be helpful if you could advise me of the logic for a transfer into a self invested personal pension, as this would be helpful in formulating a reply on the implications for Susan and her family to terminate this scheme and transfer out.  

Until HMRC have advised us that the scheme’s tax and audit enquiry has been completed we cannot wind up the scheme in any event and I cannot give you a timescale on this as their service response times are shockingly slow. However, this does not preclude you from undertaking and managing investments in the trust, given that neither we nor the accountants apply any charges for transaction dealing. 

I am surprised why Susan’s would want a SIPP trustee company with no understanding of the peculiarity of family inheritances to provide scheme and benefit distribution oversight in particular on her own demise, but trust that your advice also includes the inheritance tax implications on the tierney’s contingent beneficiaries on such distributions under a sipp versus a closed ssas. 

John very much wanted this scheme to operate as a family trust (hence the change of scheme name) and I would hope that his wishes are reflected that this remains as a tax succession scheme for Susan and future generations. 
Yours sincerely
Gavin McCloskey
For Pension Practitioner

c.c. Nikki Spoor 
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