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	Freephone: 0800 634 4862
Fax: 020 8711 2522
Email: info@pensionpractitioner.com
	Daws House
33-35 Daws Lane
London
NW7 4SD


PRIVATE & CONFIDENTIAL 

Mr John Tierney
Conway House
The Fairway
Worplesdon
GU53 3QE
 
Date: 16 December 2009  
Dear John, 
PENSION SCHEME LOAN FACILITY
Please find enclosed the following documents for the pension scheme loan facility.
Legal Charge – this registers a charge against the Company. This will be filed at companies house, and it serves to protect the pension scheme in the unlikely event of default of the scheme loan.  
Loan facility document – much of this wording is quite standard, but essentially the pension scheme is making a loan to each business on commercial terms. The term of the loan is for 5 years with the rate of interest 1% above bank base rate, that rate being the HMRC required rate of interest. 
Form MG01 – This registers the charge at Companies House. 

Deed of Adherence – this Deed admits the Company to the pension scheme, you and Sue will need to sign this and two directors will need to sign this also. 
All the documents will need to be returned to me. We will then have our solicitor review them and will register the loan with HMRC. You will need to enclose a cheque payable to “Pension Practitioner .Com” for £750.00 plus vat of £112.50. The total amount being £862.50. We cannot process this without settlement.  This covers the charge made to us for provision to you of the loan document and legal charge, plus our work on drafting the facility documents with Fazan & Co solicitors. 
I have pencilled who needs to sign where, we have until 10 January 2010 to file all this paperwork. 
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Any queries let me know, over the holidays I will be in Ireland but will be on my mobile if you need to discuss the paperwork, my number is 0776 9685652.

Kind regards

Yours sincerely

Gavin McCloskey 
For Pension Practitioner .Com

