Our Ref: KH/PST/101180819
6 June 2004

Resolv Computers Limited

4 Fleet Business Park

Sandy Lane

Fleet

Hants

GU15 0BE

Dear Sirs,

Loan Facility
:£610,000

Scheme Name
:Resolv Computers Pension Plan

As Trustees of the avoce plan we are pleased to place at your disposal a loan facility (“the Facility”) on the terms and conditions set out below in the maximum amounts of £610,000. This offer remains open for acceptance until ………….. 2004 (“the loan date”) ON WHICH DATE, UNLESS THE Facility has been accepted by you, this offer will be automatically cancelled.

AVAILABILITY

The Facility will be available for a single drawing on your acceptance of the terms contained in theis eter subject to the prior fulfilment to our statisfaction of the considtions set out in paragrapgh 5. The amount of the Facility borrowed by you and from time to time outstanding is hereinafter called “the Loan”.

PURPOSE

You will use the loan to support the purchase of commercial property

REPAYMENT

Unless previously repaid, the Loan will be repaid on 

