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Dear Mr Davis
Wisdom Pension Fund
Thank you for your letter of 8 April 2011 and | apologise for the delay in my reply.

I write to confirm that the new Scheme Administrator, Wisdom Sports Limited, has now been added
to the administration details on the HMRC website.

As Fairmount Trustee Services Limited have no further involvement with the scheme, please make
the necessary arrangements to remove their details from the property title held with the Land Registry
Office. Please forward any documentation you require signing to me and | will arrange for this to be
signed accordingly.

With regards to the cash deposit, funds are currently held on a money market deposit due to mature
on 12 May 2011. Please provide the new scheme bank account details so | can make arrangements
to transfer the funds.

An agreement needs to be reached regarding the annual HMRC Scheme Return due for the period
ending 5 April 2011. | propose that the new scheme administrator completes the return for which |
am happy to provide the required information. If you are in agreement with this please confirm to me
in writing.

It has been noted that the point 4. of the Operative Provisions seems to contradict point (C) in the
Recitals and point 2. in the Operative Provisions. Please clarify.

Should you have any queries regarding the above please fell free to contact me.

Penisons Administrator

Email anthony.dorey@brownshipley.co.uk
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