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LOAN AGREEMENT

THIS AGREEMENT (the "Agreement") is dated
on 7 December 2020 and made between:

(1) Mrs Helen Yakubovskaya, of Prins
Bernhardlaan 17, 1182BE Amstelveen, the
Netherlands (the "Lender") and

(2) Whitecliff Pension Scheme, administered

by the Pension Practitioner (registered
scheme administration number HMRC No.
A0145081), of 7" Floor, Cardinal Place, 100
Victoria Street, London SWI1E 5JL, UK,
represented by Mr Roman Eliasov, Mrs Olga
Eliasova and Mr Marko Radosavljevic as its
Trustees (the "Borrower");

together hereinafter referred to as the Parties.

IT IS AGREED as follows:

1. DEFINITIONS AND
INTERPRETATION

1.1 Definitions

In this Agreement:

"Business Day'' means a day (other than a Saturday
or Sunday) on which banks are open for general
business in London.

"Commitment" means GBP 30,000 (thirty
thousand Pounds Sterling or its equivalent in other
currency).

"Event of Default" means any event or
circumstance specified as such in Clause 8 (Events
of Default).

"Early Repayment Request'" means a written
request notice from the Borrower to the Lender to
repay the Loan in advance.

"Loan" means a loan sum made or to be made under
the Agreement or the principal amount outstanding
for the time being of that loan.

JTOT'OBOP 3ANMA

HACTOSAIINIA  TOTOBOP  ("orosop")
3akiaouen 7 gexaops 2020 roga mexkay:

(1) I'-xoii Enenoii sIkyGoBcKoi,
MpOXWBAOIIE MO aj;pecy: Prins
Bernhardlaan 17, 1182BE Amstleveen, The

Netherlands ("3aiimonarens"), u

(2) Whitecliff Pension Scheme, neHcrHoHHBIM
(hoHIIOM, yTIpaBIsEMbIM aIMUHUCTPATOPOM
NEeHCHOHHOrO (oHaa (perucTpannoHHbII
Homep No. A0145081 B bpuranckom
Hasorosom Oprasne),
3aperucTpUpPOBAHHBIM MO afpecy: 7it aTax,
Cardinal Place, 100 Victoria Street, London
SWIE 5JL, UK, B nune r-ma Pomana
OnuacoBa, r-xu Ojaeru DIMacoBOi M T-Ha
Mapko PanmocaBieBuya B KadecTBe ero

noneunreseit ("3aemmuk"),

B JlajbpHeemM
CropoHamu.

COBMECTHO UMCHYEMBIC

COI'JTIACOBAHO crnenyroiee:

1. TEPMHUHBI 1 TOIKOBAHUE

1.1

B nacrosimem [lorosope:

Tepmunsl

"Padounii qeHs" o3Ha4YaeT JeHb (KpoMe cyOOOTHI
WJIM BOCKPECEHBS), B KOTOPBIA OAHKKM OTKPBITHI JUIS
ocyliecTBIeHus onepauuii B JIJongoxe.

"Oos3areascTBo” o3Havaer 30,000 (Tpumauarts
TBICAY (1)YHTOB CTEPJIMHIOB HWJIM J3KBUBAJICHT B
JIPYTO# BaItOTE).

"Coyuaii HEBBINOJITHEHHS 00s13aTeJILCTB"
O3Ha4YaeT JF000€ COOBITHE WM OOCTOSTEILCTBO,
ykazaHHoe kak TakoBoe B Ilynkrte 8 (Coyuait
HEBBITIOJTHEHNE 00SI3aTENIECTB).

"Jampoc Ha J0CpPOYHOEe MorameHme'' O3HAYaAET
MUChMEHHOE YBeJOMJIeHNe 3aeMIInKa ¢ MPOchOoil K
3aitMoaTesto0 0 JOCPOYHOM MorameHun 3aiima.

«3aém» o3HauaeT CymMMy 3aiiMa, BBIIAHHOTO WM
HOAJIeXkKALIEr0 MPeIOCTaBIEHUI0 B COOTBETCTBUM C
JloroBOpoM, MM OCHOBHYIO CYMMy HEIOTAIlEeHHON
Ha JaHHbI MOMEHT CYyMMBI 3TOT0 3aiiMa.



"Loan Period" means a period ending on 7
December 2021.

"Party" means a party to this Agreement.

"Utilisation Date" means the date of a Utilisation
Request, being the date on which the relevant Loan
1S to be made

"Utilisation Request" means a notice from the
Borrower to the Lender.

1.2 Construction

Unless a contrary indication appears, any
reference in this Agreement to:

) the " Borrower", the "Lender" or any
"Party" shall be construed so as to
include its successors in title,
permitted assigns and permitted
transferees.

any agreement or instrument is a
reference to that agreement or
instrument as amended, novated,
supplemented, extended or restated;
and

(i)

a "person" includes any individual,
firm, company, corporation,
government, state or agency of a
state or any association, trust, joint
venture, consortium or partnership
(whether or not having separate
legal personality).

(iii)

1.3 Continuing Event of Default

An Event of Default is "continuing" if it has
not been remedied or waived.

1.4 Equivalent of Amount in a Given

Currency

Where this Agreement specifies an amount
in a given currency or its equivalent, the
"equivalent" is a reference to the amount of
any other currency which, when converted
into the specified currency utilising the
official exchange rate of that other currency
on the relevant date, is equal to the relevant
amount in the specified currency.

"Cpox 3aiima"’ 03HAYaeT
3akaHuuBaroluiics 7aexadps 2021 rona.

nepuo/,

"CtopoHa" o0O3HauaeT CTOPOHY IO HACTOSIIEMY
Horosopy.
"Jlata  mpexoctraBjieHns'' ~ O3HAYaeT

IIpenocraBnenus, KoOTOpas  SBIISETCS
HpeNI0CTABIIEHNS COOTBETCTBYIOLLETO 3aiiMa.

nary
naTtou

"JagBka Ha  mpeaocTaBjeHHe'  O3HAYaeT

YBEAOMIJICHUC 3aemMinuka 3aiiMogaTeno.

1.2 TepMmuHo/I0THSA

Ecnu He ykazaHo mHOe, Nr00asi CChUIKa B
HacrosimeM JloroBope Ha:

(1) «3aemmmuKkay, «3aliMOAATENS» WIN JIFOOYIO
u3 «CTOpOH» MONMHBI TOJIKOBAThCS Kak
BKITIOYAFOIIHE ero HaCJIeTHUKOB,
COTJTaCOBAaHHBIX MPaBONPEEMHUKOB "
COTJIACOBAHHBIX MOJTyyaTemnei.

mo0oe COrnameHne WiIM HHCTPYMEHT C
MorpaBkaMu, HOBaUUAMHU, IOOIIOJTHEHUAMU,
pacInpE€HUSAMUA nin N3MCHCHHBIMHA
(hopmyIHpOBKaMU; a TaKkkKe

(i)

«JINLO» BKJIIOYAET B ceds modoe pu3nueckoe
muno, (GupMy, KOMIAHUIO, KOPIOPALHIO,
HPaBUTENBCTBO, rocy1apcTBo U
roCcy/lapCTBEHHOE areHTCTBO WM JIO0YIO
accoLuaLuo, TpacT, COBMECTHOE
npennpusTue, KOHCOPLIUYM W
NapTHEPCTBO  (HE3aBUCHMO  OT  TOTO,
NpEeACTaBIsseT  JIW ~ OHO  OTHEJIBHOE
IOPUIMYECKOE JILIO WU HET).

(iii)

1.3 Ipoxomxkaromeecs co0bITHE

HEHCHOTHEHHS 0053aTe/ILCTB

Co0OpITHE HEHCIIOJTHEHUS  00S3aTeILCTB
«MpOoAO0JIKACTCA», €CJIM OHO HE OBLIO
YCTPAHEHO NJIM HE OTMCHEHO.

1.4

DKBHBAJIEHT BLITAHHO#

BaJIIOTE

CYMMBI B

Ecim B HacrodmeM JOroBope yKa3aHa
CyMMa B BBIIAaHHONH BAIOTE WIA €€
JKBHMBAJIEHTE, «IKBUBAJIEHT» - 3TO CCBUIKA
HAa CcyMMy B J000H npyroif Bamore,
KOTOpasi NpHM KOHBEPTALWU B YKa3aHHYIO
BAJIIOTY C UCIOJIb30BaHUEM O(UIUAIBHOIO
0OMEHHOTO Kypca 3TOi Ipyroil BaltOThl Ha
COOTBETCTBYIOLIYIO Jary, paBHa



1.5

1.6

2.1

2.2

Official exchange rate of currency is defined
as a currency rate officially published by
central banking institution issuing this
currency.

Third Party Rights

A person who is not a Party has no right
under the Contracts (Rights of Third Parties)
Act 1999 to enforce or to enjoy the benefit
of any term of this Agreement.

Entire Agreement

This Agreement constitutes the entire
agreement between the Parties and
supersedes any previous agreements or
discussions including any statements,
representations, proposals and
understandings whether made orally or in
writing concerning the subject matter of this
Agreement.

LOAN
Loan and Commitment

Subject to the terms of this Agreement, the
Lender makes available to the Borrower a
GBP term loan in an aggregate amount equal
to the Commitment or its equivalent in other
currency.

Subject to the terms and conditions of this
Loan Agreement, Lender agrees to advance
to Borrower the full sum of the Commitment
no later than 10 Business Days from the date
of the Agreement.

Purpose
The Borrower shall apply the amounts

borrowed towards any purpose the Borrower
deems appropriate.

1.5

1.6

2.1

2.2

COOTBETCTBYIOLLEH CyMMe B YKa3aHHOM
BAJIIOTE.
OdunnuuanbHbeiii OOMEHHBIH KypC BaltOTHI
ompeznenseTcs  Kak  Kypc  BallOThI,
ounmanbHO MyONIUKYeMbli HEeHTpaTbHBIM
OaHKOM.

IIpaBa TpeThHX JHIY

JIuno, He SIBJISIOIIEECS] CTOPOHOIL, HE UMeeT
IpaBa B COOTBETCTBUM C 3aKOHOM O
Kontpakrax (O mpaBax TpeTbux miuir) 1999
rorga TPUBOAUTH B WCIOJHEHUE VI
MONIb30BAaThCA MPEUMYILIECTBAMU JI0OOTr0
ycioBus Hactosiero Jlorosopa.

IHosHOTA NOTOBOPEHHOCTE I

Hacrosimii JloroBop npencraemsieT coOoi
MofTHOe cornatlenue Mexxay CTopoHaMu u
3aMeHseT co0oil JoOBle  MpenbplyIne
COMIALIEHNS] WIH OOCYXIEHUS, BKIIOYas
noObie 3asIBJIEHUS, MIpeCTaBIEHUS,
MpeI0KEHUS u JIOTOBOPEHHOCTH,
CIICJIaHHBIE B YCTHOW WA THCbMEHHON
(opme oTHOCHTENBHO MpeameTa Jlorosopa.

3AEM
3aem u O0513aTE/ILCTBO

B cooTBeTcTBUM C YCIOBUSMHU HACTOSILIETO
Horosopa, 3aiiMonareib MPeJOCTaBISET
3aeMIMKy CpOYHBI KpeauT B (yHTax Ha
001I1yI0 CyMMYy, PaBHYHO cymme
OO6s3aTenbCcTBA WM €€ JKBUBAICHTY B
JIPyTOi BAJIIOTE.

B cootBercTBum ¢ ycnosusimu Jlorosopa,
3aifMoaTenh COTIaIIaeTcsi MpeIoCTaBUTh
3aeMuMKy nonayo cymmy OO6s3aTenscTBa
OJTHUM TpaHIIEM He MO3/IHEe, YeM B TEUEHUE
10 Pa6ouwnx [[neit ¢ gater Jlorosopa.

Mean
3aeMINUK BIpaBe WCIOJIb30BAaTh 3aeMHbBIE

Cpe€acTBa Ha NEJIA, KOTOPLIC 3aeMIImK
COYTET MPUEMIIEMBIMU.



4.1

4.2

4.3

REPAYMENT

The Borrower shall repay the Loan by
paying at the end of the Loan Period the total
of the principal amount of Loan and accrued
Interest by crediting it to the Lender’s
account or upon the written repayment
request made by the Lender to the Borrower.

Repayment of the Loan can be performed in
a currency different from the currency of the
Loan. Shall that be the case, the amount of
corresponding settled loan liability is
calculated as described in paragraph 1.4 of
this Agreement.

EARLY REPAYMENT

Early Repayment

The Borrower may repay the whole or any
part of the Loan at any time before the end
of the Loan Period by paying to the Lender’s
account.

Effective Date

Any repayment effected in accordance with
paragraph 4.1 above shall take effect from
the date of the payment and shall fully
discharge all of the Borrower's obligations in
respect of that proportion of the Loan.

Early Repayment Request

The Borrower requests an early repayment
of the Loan by issuing the Early Repayment
Request to the Lender. The Early
Repayment Note must indicate date of the
note, currency in which the Loan will be
repaid and repayment amounts of both
principal and interest expressed in this
currency.

Early Repayment of the Loan can be
performed in a currency different from the

4

4.1.

4.2.

4.3.

HHOT'AIIEHUME

3aeMIIKK J0/KeH MOracuTh 3aeM, yIIaTuB
B koHile Cpoka 3aiiMa OCHOBHYIO CyMMY
3aiiMa ¥ Ha4YMCIEHHBIE HAa HEe IPOLEHTHI,
MyTeM MepeBojia ee Ha cueT 3aitmojarens
WIA B COOTBETCTBUM C MUCBMEHHBIM
3armpoCcoM O TTOTAIeHUH, MTPEOCTaBICHHBIM
3aiiMoareito 3aeMIIUKOM.

[Noramenue 3aiiMa MOKeT MPOU3BOIUTHCS B
BaJIIOTE, OTJIMYHOM OT BamoThl 3aiima. B
9TOM cllyyae, CyMMa COOTBETCTBYIOILETO
KPEINUTHOrO 00s13aTeNbCTBa
paccUYMTHIBAETCS, KaK OTMMUCAHO B MyHKTE 1.4
Hacrosiero Jlorosopa.

JOCPOYHOE IIOTAINEHHUE

HOCPO'{HOC nmorameHue

3aeMILUK MOXKET MOJTHOCTHIO WM YaCTUYHO
noracuTh 3aiiM B J1000€e Bpems 10
okoHvanusi Cpoka 3aliMa MyTeM BBIILIATHI
Ha cueT Kpenuropa.

JlaTa BCTYNJIeHHA B CHJTY

JItoboe moramenune, MPOU3BENCHHOE B
COOTBETCTBMM C MyHKTOM 4.1 BbIle,
BCTyMaeT B CHJIY C IaThl IJIaTexa v JJOJHKHO
MOJTHOCTHIO 3aKpPBIBATh BCE 00s3aTeNhCTBA
3aeMIlrKa B OTHOIIEHUH dTOM yacTy 3aiima.

331’[]30(3 Ha JOCPOYHOE NMorameHue

3aeMIIMK MOXET MOTpedoBaATh TOCPOYHOTO
HOoTraleHns 3aiima, HarpaBuB
3aiiMmozaTento  3ampoc O  JOCPOYHOM
norameHuu. B yBegomneHnu o JoCpouHOM
HoraileHun JojbkHa ObITh yKa3zaHa jarta
yBEJOMJIEHHS, BallOTa, B KOTOpoOil OynmeT
noraiieH 3aeM, a Tak)Ke CyMMbI [TOTaIleHNs
OCHOBHOM ~ CyMMBl M TPOLEHTOB,
BBIPA’KEHHBIE B 3TOM BAJIIOTE.

Hocpounoe moramenne 3afiMa MOXET
IMPpOU3BOAUTHCA B BAJIIOTE, OTJIMYHOMU OT
BAMIOTHl KpeauTa. B 3ToMm ciydae cymma



5.1

currency of the Loan. Shall that be the case
the amount of corresponding settled loan
liability is calculated as described in
paragraph 1.4 of this Agreement.

In case repayment details are not provided in
Early Repayment Request as required above
it is assumed that payment is allocated
against the outstanding interest first and only
than (shall the payment be higher than
interest outstanding) against the principal of
the Loan.

INTEREST

Interest Rate

The rate of interest on the Loan shall be
3.0% on the outstanding Loan principal per
annum

Interest Accrual

Interest will be accrued daily on an actual
number of days/360-year basis, calculated
from the day, when Loan is received in the
Borrower’s bank account (referred to as
"value date" in Borrower’s bank statement)
and ending on the day preceding the day
when Loan is repaid to the Lender (referred

to as "value date" in Borrower’s bank
statement).
TRANSACTION EXPENSES

The Parties shall bear their own costs and
expenses (including banking and legal fees)
n:

(i) negotiating, drafting and signing
this Agreement;

(ii) making and repaying the Loan; and

(iii) in responding to, evaluating,
negotiating or complying with any
amendment, waiver, request or
consent in connection with this
Agreement.

5.1

BBITJIAYEHHOTO 00s13aTeNnsCTBA
PpacCUUTBIBACTCS, KaK OIMMCAHO B ITYHKTEC 1.4
Hacrosiero Jorosopa.

B cinydae, ecnu neranu MOramieHuss He
yKazaHel B 3ampoce Ha JIOCPOYHOE
NoralieHne, Kak  TpeOyercsi  BBILIE,
NpearoyiaraeTcs, 4YTo IUIAaTeX CHadaia
pacmpenensiercss MPOTHB HEMOTaIlIeHHBIX
HPOLEHTOB M TOJBKO 3aTeM (eclu IUIaTex
OyZeT BbIllle HEMOTallE€HHBIX IPOLEHTOB)
MIPOTUB OCHOBHOM CYMMBI 3aiima.

BO3HAI'PAXKJAEHUE

CTaBKa BO3HATPAXKIEHHS

IIponenTHast craBka mo 3aiiMy COCTaBISieT
3,0% romoBLIX OT  HemNoOTralleHHOM
OCHOBHOW CyMMBI 3aiima.

Hauyncnenne BO3HATPAXKACHUA

[TporneHTs MoJ|IexaT HAYUCIIEHUIO
€XeIHEeBHO Ha (JaKTHUIeCKoe KOIUIEeCTBO
nHei/m3 pacdera 360 mHe# B romy, co AHS
nojyueHus: 3aiiMa Ha OaHKOBCKUW cHeT
3aeMIIKa (Ha3BIBaEMOTO " maToit
BATIOTHPOBaHMS" B OAHKOBCKOW BBITTUCKE
3aeMInuka) 10 JHS, TPEALIeCTBYIOMIETO
JaTe BoO3Bpara 3aiimMa 3ailimopmarenio (B
0aHKOBCKOW BBIIMCKE 3aeMIiuka "mara
BaJIIOTHPOBAHUS").

PACXO/bI

CTOpOHBI HECYT CBOM PACXO/bl M U3IEPKKH
(Bkitouasi OAHKOBCKME U IOpUANYECKHE
cO0pBI) B OTHOLICHUU:

1) BEICHUS
COCTaBIICHUSI u
Hacrosiero Jlorosopa;

HIEPEroBOPOB,
TIOIITACAHKSI

(i) odopmMieHusT U ToraleHus: 3aima,
a TaKxe

(iii) Npu OTBETE, OIleHKe, 00CYXIeHUH
AN CcOOJIIOIEHU T JIIOOBIX

MOMPaBOK, OTKA30B, 3allPOCOB WU
coryacusi B CBA3U C HACTOSIIAM
Horosopom.



7.1

7.2

7.3

7.4

REPRESENTATIONS

The Parties represent and warrant that on the
date of this Agreement as follows.

Status

The Parties have full capacity and are duly
authorised to enter into this Agreement. No
ratifications, approvals or consents are
required.

Binding obligations

The obligations expressed to be assumed by
each Party in this Agreement are legal, valid,
binding and enforceable obligations.

Non-conflict with other obligations

The entry into and performance by each
Party of, and the transactions contemplated
by, this Agreement do not and will not
conflict with any law or regulation
applicable.

Power and authority

Each Party has the power to enter into,
perform and deliver, and has taken all
necessary action to authorise its entry into,
performance and delivery of, this Agreement
and the transactions contemplated by this
Agreement.

Own account

In entering into this Agreement and
performing its obligations hereunder, each
Party is:

(1) acting for its own account and not
acting in any capacity (including
without limitation as  agent,
representative, trustee or nominee)
for or on behalf of any other person;
and

7.1

7.2

7.3

7.4

3ABEPEHUSA
Ha  pary  3akimroueHnss — HAcTOSILETO
JoroBopa, = CTOpoHBI  3afdBISIOT |

TapaHTHPYIOT CIIeyIOIIee:

CraTtye

CTOpOHBI UMEIOT TOJIHYIO JI€eCIOCOOHOCTD
U JIOJDKHBIM 00pa3oM YIIOJHOMOYEHBI
3aKimoyaTs Hacrosmuil Jlorosop. Hukakmx
COIVIACOBAHUM,  MOATBEPKIACHUN WM
corjlacuii He TpedyeTcs.

CBs3bIBalOIIHE 005132TE/ILCTBA

OOs3arenbcTBa, B3SAThIE HA Ce0Sl KaxIOil
Croponoit mno  Jlorosopy, SBISIIOTCS
IPaBOMEPHBIMH, JefiCTBUTEIbHBIMA,
00s3aTeNIbHBIMA 1 UMEIOIUMU HCKOBYIO
cHIy.

OTtcyTeTBHEe KOH(PJIHKTA ¢ JAPYrdaMu
00s13aTeIbCTBAMH
3aKlo4eHue U BBINIOJIHEHWE KXo

CropoHoit o0s3arenscTB mo Jloroeopy, a
TaKxKe CHETIKHY, npeayCMOTPEHHbIE
JloroBopoM, He MpOTUBOpEYaT W He OyAyT
IPOTHBOPEUUTh HUKAKUM HNPUMEHHMBIM
3aKOHaM WJIU MOCTaHOBJIEHUSIM.

HpaBa H MOJTHOMOY M

Kaxxnas CTopoHa nMeeT nmpaBo 3aKIF04aTh 1
BBIMONTHATE M MCMONHSTH, @ TakkKe
NpeANprHsIa BCE HEOOXOAUMBIE NEWCTBUS
JUIS.  yJIOCTOBEPEHUS] CBOMX MOJHOMOYHI
JUISE TakOTrO 3aKJIFOUEHUS, BBITIOJHEHUS W
HCIONIHEHMsT HacTosero Jloroeopa, a

TaK)Ke  Omepanuii,  MpemyCMOTPEHHBIX
Joroeopom.

OTBeTCTBEHHOCTH

3akmouas  Hactosumit  JloroBop wu

BBITIOJIHSASS CBOM 00s3aTebCTBA M0 HEMY,
Kaxxaas CTOpOHai

1) JIECTBYET 3a CBOW CHET W HE
JeficTByeT B KakOM-T100 Ka4yecTBe
(BKJTFO9Ast, TOMUMO MPOUETO, PONU
areHTa, MPEACTABUTES,
JIOBEPUTENIBHOTO  YIPABIISIOLIETO
WM HOMUHAJIBHOTO JIeprKaTensi) Ams



8.1

8.2

8.3

(11) not acting pursuant to any
agreement or arrangement with any
other person or group of persons.

EVENTS OF DEFAULT

Each of the events or circumstances set out
in Clause 8 is an Event of Default (save for
Clause 8.3 Acceleration).

Non-payment

The Borrower does not pay on the due date
any amount payable pursuant to this
Agreement at the place and in the currency
in which it is expressed to be payable unless
the failure to pay is caused by administrative
or technical error and payment is made
within 10 Business Days of its due date.

Misrepresentation

Any representation or statement made or
deemed to be made by the Borrower in this
Agreement is or proves to have been
incorrect or misleading in any material
respect when made or deemed to be made.

Acceleration

On and at any time after the occurrence of an
Event of Default which is continuing the
Lender may by notice to the Borrower:

(1) cancel the Commitment whereupon
it shall immediately be cancelled;
and/or

(1) declare that all or part of the Loan,
and all other amounts accrued or
outstanding under this Agreement
be immediately due and payable,

8.1

8.2

8.3

WId OT WMEHHU JH000ro Apyroro
JIMIa, a TaK>XKe

(ii) He JEHCTBYIOT B COOTBETCTBUH C
KaKUM-JIM0O WHBIM COIJIalleHHeM
WM JIOTOBOPEHHOCTBIO C JIFOOBIM
JPYTUM JIMLIOM WM IPYMIOH JINL.

CJIYYAU HEBBIITOJIHEHU A
OBA3ATEJIBCTB

Kaxxmoe u3 cOOBITHM MM OOCTOSTENILCTB,
yKa3aHHbBIX B MyHKTe §, siBnsercss Cinydaem
HEBBITTOJTHEHHS 00s13aTEeIBCTB (3a
uckmouenveM nyHkra 8.3 «Jlocpounoe
B3BICKAHUE 33J0DKEHHOCTIY ).

HeonsaTa

Ecim  3aemmmk  He  BBIIUIATHUT B
YCTaHOBJIEHHBII CPOK KaKylO-THOO CyMMY,
NOAJIEXKAILY0 OIIaTeé B COOTBETCTBUU C
HacrosimuM J{oroBopoM, B TOM MECTE U B
TOH BAIIOTE, B KOTOPOIl OHA BbIpa)kKeHa Kak
nojiekaiias K oIjiaTe, 3a HCKIIIoUYeHHEeM
Ccly4yaeB, KOIJa  HeoIUlaTa  BbI3BaHA
aIMUHUCTPATUBHOM  WJIM  TEXHUYECKOU
omuOKO W ommara NPOM3BOAUTCS B
tedenne 10 paboumx AHEN ¢ COrIACOBaHHOM
JaThl MIaTexa.

JlosxkHOE 3aBepenne

Jltoboe  3aBepeHne WM 3asdBIEHMUE,
clieJIaHHOE WJIN MPeIOI0KUTETHHO
clejaHHoe 3aeMINMKOM B HAcCTOSIIEM
JloroBope, OKaXeTCsl HETOYHBIM  WJIH
BBOJSIIMM B 3a0Ny’kIeHWE B JIIOOOM
CYIIIECTBEHHOM OTHOIIIEHWH, KOTJa OHO

OBUIO CJETaHO WM TPEINOI0KUTEIBHO
OBLIO CeIaHo.

IlOCpO‘lHOC B3bICKAHHE 3a10/I)KEHHOCTH

B nens unu B mo60# MmomeHT nocie Ciyvas
HEBBITIOJTHEHUST  0053aTeNbCTB, KOTOPBI
OpoJoIDKaeTes, 3aliMoJaTenlb MOKET MyTeM
yBeAOMIIEHUSI 3aeMIIUKY

(1) oTMeHuTh (O0s3aTeNbCTBO, TOCTE
4Yero OHO OyIeT HEeMEJIEHHO
AHHYJINPOBAHO, ¥ / WJTH

(i1) 3asiBUTh, YTO BCS WJIM 4YacTh 3aiima,
a TaKXe BCEe Jpyrde CyMMBI,

Ha4WCIICHHbIE WM HeroraleHHbIe
no HacTosIIEMY Jlorosopy,
HO/IeXXaT HEMENJIEHHOW OIulare,



10.

11.

12.

whereupon they shall become
immediately due and payable.

CHANGES TO THE PARTIES

The Borrower may not assign any of the
Borrower’s rights or transfer any obligations
under this Agreement without the prior
written consent of the Lender.

PAYMENT MECHANICS

Any payment which is due to be made on a
day that is not a Business Day shall be made
on the next Business Day in the same
calendar month (if there is one) or the
preceding Business Day (if there is not).

PARTIAL INVALIDITY

If, at any time, any provision of this
Agreement is or becomes illegal, invalid or
unenforceable in any respect under any law
of any jurisdiction, neither the legality,
validity or enforceability of the remaining
provisions nor the legality, validity or
enforceability of such provision under the
law of any other jurisdiction will in any way
be affected or impaired.

REMEDIES AND WAIVERS

No failure to exercise, nor any delay in
exercising, on the part of any Party, any right
or remedy under this Agreement shall
operate as a waiver of any such right or
remedy or constitute an election to affirm
any of this Agreement. No election to affirm
any of this Agreement on the part of any
Party shall be effective unless it is in writing.
No single or partial exercise of any right or
remedy shall prevent any further or other
exercise or the exercise of any other right or
remedy. The rights and remedies provided
in this Agreement are cumulative and not

10.

11.

12.

MOCJI€ 4Yero OHM JOJDKHBI OBITh
HEMCIJICHHO OIIJIA4YCHEI.

HEPEMEHA CTOPOH

3aeMIIMK He MOKET yCTynaTh Kakue-Iuoo
mpaBa 3aeMilvKa WM [epeaaBaTh Kakue-
a0  00s3aTeNnbCTBa MO HACTOSILLEMY
Jorosopy 6e3 NIpeBapUTEITHHOTO
MHMCHMEHHOTO coriacus 3aitmopaTesis.

MEXAHW3M ILTATEXKEM

JIroboit mmarexk, KOTOpBIA HOJKEH OBITh
MPOU3BEJIEH B JICHb, KOTOPBIN HE SIBIISIETCS
PaGouum gHem, AomkeH ObITH MPOU3BENECH
Ha ciedyrowuii PaGouuii neHbp TOro ke
KaJIeHAapHOTO MecsIa (eclu OH eCTh) N B
npeapIyui Pabounii neHs (ecnu ero Her).

YACTUYHASA
HEAENCTBUTEJBHOCTD
Ecnmu B moGoe Bpems, mo0as 4acTb

Hacrosimiero JloroBopa sBisiercd  WiIH
CTaHET HE3aKOHHOW, HEeNeHWCTBUTEIbHOM
WIA HEWCIOIHUMOW B TIPUHYIUTEIHHOM
NOpSIAKE MO JIFOOOMY 3aKOHY B JIHO0OIA
IOPUCAMKIIMY, Takoe OOCTOSTENbCTBO He
JIOJIDKHO BJIUATH Ha 3aKOHHOCTb,
JIECTBUTETHFHOCTh W WCIIOJTHUMOCTh B
NPUHYAUTENBHOM TOpSIAKE TO J00oMYy
WHOMY 3aKOHY B JIOOOH WHOM IOPUCAUKIINN
WHBIX noyioxkeHuil JloroBopa, a Takxke
COOTBETCTBYIOLIUX HeNleHCTBUTENbHBIX
NOJIO’KEHUH TO JI000MY 3aKOHY B JIHOOOM
WHOM IOPUCIUKINY.

CPEJICTBA IIPABOBOW 3AIIUTHI U
OTKA3 OT BbIIIOJIHEHUA
OIIPEJIEJEHBIX YCJIOBHUI

Hewncnonuenue WIH 3a1IepiKKa B
MICIIOJIb30BAHUM CO CTOPOHBI KaKOH-T1n00 13
Cropon mo00ro mpaBa WIM CpeACTBa
MPaBOBOM 3alUThl B COOTBETCTBUH C
HacTosM  CorsameHeM He  JOJDKHBI
paccMaTpuBaThcs Kak OTKa3z OT JFOOOro
TAkOro MpaBa WM CPEICTBA MPABOBON
3aIIUThl WM Kak MOATBEprKAeHHe JIF000ro
13 noJioxkenunit Hacrosuero Jlorosopa. Hu
OJIHO pelIeHNE O MOATBEePXKIEHUH KaKoro-
m0o nmosyoxeHus: Hactosuiero Jlorosopa co
CTOpPOHBI Kakoi-mnbo CTOpoHBI He OyIeT
UMETh CHJIBI, €CTi OHO He O(OpPMIIEHO B
nuckMeHnHo#i ¢opme. Hukakoe ormensHOe



13.

14.

14.1

14.2

exclusive of any rights or remedies provided
by law.

AMENDMENTS AND WAIVERS

Any term of this Agreement may be
amended or waived only in writing and with
the consent of each Party.

CONFIDENTIALITY
Confidentiality

Each Party shall keep all matters relating to
the other Party, this Agreement and the
matters set out herein strictly confidential
and shall not disclose them to any third party
without the consent of the other Party.

Disclosure of information

Clause 14.1 shall not apply to disclosure of
the information referred to therein:

(1) to the extent it is generally known to
the public other than as a result of
breach of any duty of
confidentiality;

(i1) to a director, officer, employee or
adviser of one of the Parties whose
function requires such person to
have the relevant information,
provided that such person has
confidentiality obligations; or

13.

14.

14.1

14.2

WIA YacTUYHOE WCIOIb30BAHUE KAKOTO-
00 TmpaBa WIM CpEICTBA MPABOBON
3al0UThI HE JOJIDKHO MpEenATCTBOBATDH
JanbHENIIeMy WM UHOMY OCYIIECTBIEHUIO
moboro JApyroro TmpaBa WM CpPeNCTBa
npaBoBoil 3awmuTel. IlpaBa u cpenctea
NPaBOBOM  3alWTHI, TPEITyCMOTPEHHBIE
HACTOALIIM Horosopowm, SIBISIOTCSA
COBOKYIIHBIMM W HE MCKIIIOYAlOT KaKuX-
U0 MpaB WX CPEICTB MPABOBOW 3aIUTHI,
NpeayCMOTPEHHBIX 3aKOHOM.

U3MEHEHUSA 1 OTKA3 OT
BBITIOJIHEHHU A OITPEEJIEHBIX
YCJIOBUM

JIroboe W3 TIONIOKEHWIT  HACTOSIIETO
JloroBopa MOXeT OBITh W3MEHEHO WJIH
OTMEHEHO TOJILKO B MUCHMEHHON GopMe U C
coracust kaxaoii n3 CTopoH.

KOHOUJAEHIIUAJIBHOCTD
KondunaennuaasHOCTH

Kaxnas Crtopona momxHa COXpaHATH BCe
BOIIPOCHI, Kacarouecss Apyroii CTOpOHBL,
HacTosmii  JloroBop ¥ MOJIOXKEHUS,
N3JI0KCHHBIC B HEM, B CTpOFOﬁ
KOH(I)I/II[CHL[I/I&J'IBHOCTI/I " HE paCKpbIBATh UX
Kakoi-1100 TpeTbeil ctopoHe 0e3 cornacus
npyroit CTOpOHBI.

PackpoiTHe nHpOpManHn

Ilynxkr 14.1 He pacnpocTpaHsieTcd Ha
pacKpbITHE YKa3aHHOH B HEM HH(OpMaLUHK:

(1) B TOW CTENEHHW, B KOTOPOM ITO
OOLIIEN3BECTHO, KPOME CIy4yaeB
HapylUIeHus KaKux-JInoo
00s3aTeNIbCTB 110  COOJIIOACHUIO
KOH(pUICHINATLHOCTH,

(ii) JUPEKTOPY, HOJDKHOCTHOMY JIMLLY,
COTPYAHUKY WJIH COBETHUKY OIHON
u3 CtopoH, ubsi QyHKUUS Tpedyer,
4qT00Bl TaKoOE JMIO pacrojaraio
COOTBETCTBYIOLIEH HWHpOpMALNEH,
Opu  YCJIOBUH, 4YTO Takoe JIUIO
nMeeT 00s13aTeNIbCTBA no
COOJTIOIEHUIO
KOH(UIEHINATIbHOCTH, NI



16.

16.1

16.2

(ii1)  to the extent required by applicable

law or regulation.

COUNTERPARTS

This Agreement may be executed in any
number of counterparts, and this has the
same effect as if the signatures on the
counterparts were on a single copy of this
Agreement.

NOTICES
Notice

A notice or other communication under or in
connection with this Agreement (a "Notice")
shall be in writing, in the English language,
and delivered personally or sent by
recognised international courier delivery or
by fax to the Party due to receive the Notice
to the address set out in the Parties’ details
above or to an alternative address, person or
fax number specified by that Party by not
less than seven (7) days’ written notice to the
other Party received before the Notice was
despatched.

Conditions for a Notice to be deemed
given

Unless there 1s evidence that it was received
earlier, a Notice is deemed given if:

(1) delivered personally, when left at
the address; or

(11) sent by recognised international
courier delivery service five (5)
calendar days after despatch; or

(11)  sent by fax, when confirmation of its
transmission has been recorded by

the sender's fax machine.
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16.1

16.2

(iii) B TOM CTENEHU, B KOTOPOH 3TO
Tpedyercst JEHCTBYIOLIUM
3aKOHO/IaTeIbCTBOM HAITH

HOPMATUBHBIM aKTOM.

IK3EMILIAPHI
Hactosumit  JloroBop  Moxer  OBITH
noamucaH B JIOOOM  KOJIMYECTBE

AK3EMIUISIPOB, U KAXABIA DK3EMILIAP UMEET
TaKyIO e CHITy, KaK ecyii Obl MOANMUCH Ha
9K3EeMILISApax OB HAa OJHOM 3K3eMILIspe
Hacrtosuiero Jloroopa.

YBEAOMJIEHUA
YBegoMiienne

YBexgomiieHne WM HHOE COOOILeHHE B
COOTBETCTBMM C HacTosimuM JloroBopom
WM B CBA3W ¢ HUM («YBEIOMIIEHHUEN)
JIOJDKHO OCYIIECTBIISITBCSI B MUCHMEHHOM
BUJE HA AHIVIMHCKOM $3bIKE€ M OBITh
JIOCTaBJIEHO JIMYHO WM  OTIPaBJIEHO
IIPU3HAHHON MEXITYHapOIHOU KypbepcKOn
ciyx60ii wm o Qakcy CropoHe, KoTopas
JOJDKHA — I[ONy4YMTh  YBEIOMJIEHHE IIO
azpecy, ykazaHHoOMy B getansix CTopoH
BBILLIE, WJIM MO aJbTEPHATHBHOMY afpecy,
JIVITYy WK HOMepY (akca, yKka3aHHOMY 3TOM
CTopoHO} B NHCBMEHHOM YBEJOMIICHUH
npyroii CTOpOHBI,KOTOpOE TOJyuYeHO He
MeHee deM 3a cemb (7) AHel 0 OTIpaBKU
YBenomneHus.

yc.]'IOBl/lﬂ, NnmpH KOTOPBLIX VYBegomiienne
CYHTAECTCHA NMePEAAHHBIM

Ecnu Her nokazaTennCcTB TOro, 4TO OHO
OBLIIO MNOJIY4Y€HO paHcee, VBenomienue
CYUTACTCA NEPpEAaHHbIM, €CJIN:

(1) JIOCTaBIIEHO JIMYHO, Korja
OCTaBJIEHO MO aapecy; Win

(11) OTTIPaBJIEHO IPU3HAHHOM
MEKYHapOIHOI KYpbepCKOit
ciyx0o0it gocTaBKu uepe3 TATh (5)
KaJleHIapHbIX nHeit noce
OTHPAaBKM;, WIN

(1)  ormpaBneHo MO (akcy, Koraa

NOATBEPIKACHUE O €ro mnepeaaqdc

OBLITO 3a(h)MKCUPOBAHO
q)aKCI/IMI/IJ'IBHBIM arrapaTromMm
OTIPABHUTEIS.



16.3

17.

Deemed delivery

If the deemed delivery referred to in clause
16.2 above occurs after 4 p.m. or on a day
that is not a business day in the place of
delivery or the place of the receiver’s fax
machine, a Notice is deemed given on the
next business day in the place of delivery or
the place of the receiver’s fax machine.

GOVERNING LAW AND
JURISDICTION

This Agreement and any disputes or claims
arising out of or in connection with its
subject matter (including any non-
contractual matters and obligations arising
therefrom or associated therewith) shall be
governed by the laws of England and Wales
and subject to the exclusive jurisdiction of
the English courts.
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16.3

16.4

Hpezulonaraemaﬂ A0CTaBKa

Ecnu npeanonaraemas jocraBka, Kak
OTOBOPEHO B  NyHKTe 16.2  BBIIIE,
npoucxomut mocyie 16:00 wim B [1eHb,
KOTOPBIf He siBisieTcs padovYMM JHEM B
MeCTe JI0CTaBKU WU MecTe (pakCUMUIBHOTO
anmapaTta  rojydateis,  YBeIOMIIEHUE
CUMTAETCs MepedaHHbIM Ha CleayloIuit
pabounil neHb, CUMTAIOLINICS TaKOBBIM B
MECTe JIOCTaBKU WU MecTe (pakCUMUIBHOTO
anmnapaTa Hosyyaresns.

HNPUMEHUMOE
3AKOHOJATEJILCTBO n
IOPUCIUKINA

Hacrosimuii Jlorosop u jto0ble cropsl UK
NPETeH3MHU, BO3HUKAIOLINE U3 UK B CBSA3HU C
ero  mpeaMmeTroM  (BKIOYas  IoOble
BHEJIOTOBOPHBIE BOMPOCHI U 00513aTEbCTBA,
BO3HMKAIOLIME M3 HEro WIN CBSI3aHHBIE C
HUM), PeryJiupyroTcs 3aKOHOAATEeECTBOM
AHrmun  m Yanmeca W TOJUIEkKAT
UCKJIFOYMTEJIBHOM IOPUCIUKIINI
AHIHICKUX CYIOB.



THE LENDER 3AI7IMOI[ATEJIL
— . — .
HELEN YAKUBOVSKAYA EJIEHA AKYBOBCKA4A

THE BORROWER 3AEMIIIMK

FOR AND ON BEHALF OF OT UMEHU WHITECLIFF PENSIONS
WHITECLIFF PENSIONS SCHEME SCHEME

<

ROMAN ELIASOV POMAH 3JIMACOB

OLGA ELIASOVA OJIBI'A SJIMACOBA

7

MARKO RADOSAVLIJEVIC MAPKO PAZIOCABJIEBNY
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