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Notification of registration for tax relief and exemptions

We have registered Whiteforest Executive Pension Scheme on. 1 Ju!y 2014. Tax relief and exemptions are due from

p . this date.

Your Pension Scheme Tax Reference (PSTR) is 00814007RT. You should use this when you want to view the

scheme details online and in all future comimunications with us. ;
On your application for registration you indicated that the scheme is an occupailonal and. investment~regu!ated
pension scheme. 'If the scheme ceases to be investment-regulated andfor changes its legal-structure, then you must
tell us about the change on an event report. If there are any other changes, to any factor regarding a declaration or

_ confirmation you gave when applying to register the scheme, please fell us as soon as possible.

An occupalional pension scheme is defined in section 150(5) of theé Finance Act 2004 as a pension scheme
established by an employer or employers and having or capable of having effect so as to pmvlde benefits to orin
respect of.any or all of the employees of:

« that employer or those employers
= any other employer
* whether or not it also has or is capab!e of having effect so asto provide benefits to or in respect of other persons.

As you have indicated that this is an occupational pension scheme, we expect a genume employer to have
establ:shed the scheme. If this is not the case, we may deregister the scheme

Responsmlhties of the scheme administrator ‘
O As part of the registration process you declared that as the scheme admmxstralor you will comply with section 270(3)
of the Finance Act 2004. This means that you:

« understand that you will-be respansible for carrying out the functicns conferred or imposed on the scheme
administrator by and under this section

« infend to carry out those functions at all times, whether resident in the UK or another state wh[ch isa
European Union member state or a non-member European Economu: Area state

If you do not comply with section 270(3), we may deregister the pension scheme.
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Autherised transfers

Whean you- applied you confirmed that: .
« the pension scheme rules do not directly or indirectly-entitle any person to unauthorised payments
« the pension scheme will not be administered in-a way that knowingly entitles any person to unauthorised payments

You must ensure that any transfer of sums and assets out of the pension scheme is a.recognised transfer in
- accordance with-section 169 of the Finance Act 2004. Any transfer thatis not a recognised transfer would be deemed

to be an-unauthorised-member payment.

An unauthorised member payment would be a scheme chargeable payment. As scheme adminisirator of the pension
scheme you would be liable to a.charge to Income Tax of up to 40% of the unauthorised payment,-known as the °

scheme sanclion charge.
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