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t: 0131226 9535

3129/UKM2/1590 www.nucleusfinancial.com
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Dear Mr Landon,

I'm pleased to enclose your annual consolidated tax voucher for your Nucleus General (gross) account. This provides details of the

taxable income payments you've received, and the amount of tax deducted at source, for the fax year ended 5 April 2020. If you

held more than one General (gross) account during the year, a separate voucher will be issued for each account.

Please keep this voucher as you'll need it if you're required fo complefe a tax refurn. If you use a fax adviser, you should share this
with them. This tax voucher only provides defails of income received on your investments. Any capital gains and/or losses
realised on disposal of your investments are not included in this voucher. Your adviser can provide you with details of any gains

or losses.

To help you complete your tax return, the table below shows a summary of the information you need to know. You may also need
to refer to the detailed income schedules also enclosed and the important information section at the back of this voucher, to
complete some sections of your tax return. The foreign income amounts in the summary table do not include excess reportable
income from offshore reporting funds. Please refer to the backing schedules for a breakdown of this. The amounts provided
should be added to your taxable income from other sources to calculate the figures required for your tax return.

Income type Amount
Taxed UK inferest — the net amount after tax has been taken off £0.00
Untaxed UK interest — amounts which have not had tax taken off £16,121.20
Dividends from UK companies - the amount received £0.00
Other dividends — the amount received £18,775.79
Taxed annual management charge rebates - the net amount after tax has been taken off £0.00
Untaxed annual management charge rebates — amounts which have not had tax taken off £0.00
Taxed property income distributions — the net amount after tax has been taken off £0.00
Foreign interest - the amount received (after deduction of foreign withholding tax if applicable) £0.00
Foreign dividends - the amount received (after deduction of foreign withholding tax if applicable) £0.00
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Any annual management charge rebates from fund managers received in your General (gross) account have been included in
this tax voucher. As far as possible, these rebates have been applied to buy additional units in the funds they are from. Where this
has not been possible, we've applied the rebates as credits to your cash balance.

When producing your tax voucher, we use your information held on our platform at 5 May, 2020. If you've notified us of changes
to your details on or after this date, these won't be reflected in your tax voucher, but any changes will be shown in your next
quarterly statement. If you'd like to understand more about your tax voucher, please contact your adviser Lioyd French on
03455053500 or email them at |.french@delaunaywealth.com. If your adviser isn't available, please call us on 0131226 9535 or
send us an email at client.relations@nucleusfinancial.com.

Please note that we do not provide investment or tax advice.

Yours sincerely

s |

Valerie Rogerson

Head of client relations
client.relations@nucleusfinancial.com
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Please retain this voucher for your records. It will be needed if you are required to complete atax refurn. Taxable income figures

contained within this voucher should be added to your other income sources to arrive at the total amounts reportable on that tax
refurn. If there is more than one account holder, the figures contained within this voucher relate to the total values applied to this
account. Each account holder should calculate the share of the fotal income, and tax deducted at source, that is reportable on

their own tax return.

The information detailed below is designed to assist you with reporting of the figures contained within this voucher on your fax
return. It should be read in conjunction with the tax return guides and notes published by HM Revenue & Customs (HMRC).

References fo tax refurn box numbers below relate only fo the SAT00 self assessment tax return. Those complefing other tax
returns should ignore these references.

Please note that Nucleus does not provide investment or fax advice. The information below is general in nature and relevant only

to UK resident and domiciled individuals. If you require further assistance regarding the tax freatment of your investments, you
should seek appropriate professional advice tailored to your own specific circumstances.

The following items are not reported within this voucher:

« Dividends from venture capital trusts (VCTs) - individual investors are exempt from income fax on dividends in respect of
ordinary shares acquired within the permitted maximum of £200,000.
o Offshore income gains from offshore non-reporfing funds — see below.

You should include the following within the ‘Interest and dividends from UK banks and building societies’ secfion of your fax
return:

e Taxed UK interest — the net amount after tax has been taken off (box 1 on the SA100).

e Untaxed UK interest — amounts which have not had tax faken off (box 2 on the SAT00).
o Dividend from UK companies — the amount received (box 4 on the SA100).

s Other dividends — the amount received (box 5 on the SA100).

Interest on your cash balance and most inferest distributions from UK funds are now paid gross without deduction of fax at
source. If any UK tax has been deducted at source, it will be offset against your income tax liability. If the income tax deducted at
source exceeds your income tax liability, you can reclaim the excess from HMRC.

Dividends from UK companies and funds no longer carry tax credits. The income amount reportable on your tax return is the
amount received.

D_epending on the type of units you are invested in, some interest and dividend payments may be applied as accumulation
distributions. In contrast to income distributions, which are applied to your cash balance, accumulation distributions are

reinvested within the fund. Both types of distribution have a cash value that is subject fo income tax in the same way. Distributions
of both types are included within this tax voucher.

The interest and dividend schedules within this voucher detail amounts described as equalisation. Equalisation is not taxable as
income and is therefore excluded from the figures in the summary table at the front of this voucher. When you initially purchase
units in a fund, you are not entitled to any element of the distribution income that accrued prior to the purchase date. However,
the income accrued is factored into the purchase price of the units. This is known as income equalisation. On the first distribution
date after you acquire units, the distribution paid on those units includes both a taxable interest or dividend amount and an
equalisation amount. The equalisation amount is not faxable as income as it is a return of capital. Instead, equalisation is
deducted from the cost of the units for the purposes of calculating realised gains or losses on disposal of the investment.

UKM2/1590/Page 6 of 8
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You should include the following within the ‘Other UK income not included on supplementary pages’ section of your fax return:

e Taxed unnual management charge rebates — you should include the gross payment within ‘Other taxable income’ (box 17 on
the SA100) and the UK income tax deducted within ‘Any tax taken off’ (box 19 on the SAT00).
o Untaxed annual management charge rebates - you should include the gross payment within ‘Other taxable income’ (box 17

on the SA100].
e Properly income disiributions (PIDs) from UK real estate invesiment frusts (REITs) and property authorised investment funds

(PAIFs) - you should include the gross distribution within ‘Other taxable income’ (box 17 on the SA100) and the UK income tax
deducted within ‘Any tax taken off’ (box 19 on the SA100).

You should include the lollowing on your tax return:
e Foreign interest — if your only foreign income was untaxed foreign inferest up fo £2,000, you can include the gross
interest fofal within ‘Untaxed foreign interest’ (box 3 on the SA100). In all other cases, you'll need to complete the fareign

supplementary pages of the tax return (SA106).
o Foreign dividends — if your only foreign income was foreign dividends up to £300, you can include the net dividend total within

Foreign dividends' (box 6 on the SAT00). In all other cases, you'll need to complete the foreign supplementary pages of the tax
return (SA106).

When foreign income is included on a fax return, it is necessary fo report the country that the income has arisen in. You will find

this information within the detailed schedules in this voucher.

HMRC can't refund foreign tax but, if there has been foreign tax withheld from your foreign income, you may be able fo claim
foreign tax credit relief (FTCR) for all or part of the foreign tax you paid. This lowers the amount of UK fax you need to pay. The rules

for this vary depending on the country the income was from. In some cases, the foreign tax may be deductfed from the gross
income if FTCR is not available or is nof beneficial. If you require further assistance, you should seek professional advice.

The UK offshore funds fax reporting rules apply to investment funds located outside of the UK. A list of funds that come within the

definition of an offshore fund and that have successfully applied to HMRC for reporting fund status is available af
https://www.gov.uk/government/publications/offshore-funds-list-of-reporting-funds.

If you hold investments in offshore funds that have reporting fund status, you are taxable on the actual distributions included
within the foreign income section of this voucher. You are also taxable on ‘excess reportable income’, which is income
accumulating in offshore funds that you haven't yet received. Although it has not actually been distributed 1o you, it is deemed to
have been distributed to you for UK income tax purposes and should therefore also be reported on your tax return.

Excess reportable income does not get applied fo your Nucleus account, the information in this table has been provided on a best
efforts basis and calculated using data collated from each fund manager where that data has been made publicly available. All
cash values are calculated using the rates and local currency provided by the fund manager. The full report is available from each
fund manager and should be referred to when completing your tax return, this voucher is not a replacement for the full report. For
a complete list of fund managers for which excess reportable income data has been collated please refer to
https://nucleusfinancial.com/ctv-offshore-reporting.

Based on your circumstances, you may wish to offset the equalisation either against the fund's excess reportable income or,
alternatively, against any income that has been distributed by the fund. For full distribution information, please refer fo the details
provided by the fund manager.

Excess reportable income included on your tax return should be added fo the base cost of that reporting fund when calculating
the capital gain or loss arising on disposal of the investment so that the same amount is not taxed again.

UKM2/1590/Page 7 of 8



UKM2/01590/019079/100f10

nvestrents in any non-reporting funds, i.e. offshore funds that are not listed by HMRC as having reporting fund status,

If you hold i
come section of this voucher, as there will be no

you are only taxable on the actual distributions included within the foreign in

excess reporfable income.
If an offshore fund does not have reporting fund status, any gain realised on disposal of your investment in that fund is an
offshore income gain, which is subject fo income fax rather than capital gains tax. Offshore income gains are not included within

this voucher.
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