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Tel:  0800 048 951Z

DX  119507  Finsbury  Square  EC2

10 July 2020

Client  lD:  9523

Dear Sbs Mining Ltd Retirement Scheme

ReykerSecuritiesPLC(lnSpecialAdministration)("theCompany"/"Reyker")
lntheHighCourtofJustice,BusinessandPropertyCourtsofEnglandandWales,Insolvency
and Companies List,  Court Case Number:  CR-2019-006671

Asyouareaware,MarkFord,AdamStephensandHenryShinners,wereeachappointedasthe
JointSpecialAdministrators("theJSAs")oftheCompanyon80ctober2019.Capitalisedterms
referencedhereinareasdefinedwithinpreviousdocumentslssuedlnrespectoftheSpecial
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distribution of Client Money. Action is required by no later than-     _.      ..    I I_J-_-_  Jt-,JLL,I+t-,

1.     Overview

Followingthewithdrawaloftheproposedpurchaser'sofferforReyker'sbusinessandawholesale
transfer of au Client Money and Custody Assets under Regulation  108,  the JSAs have concluded
that a series of partial transfers of Custody Assets under Regulations  108 and  10C and a separate
distribution  of Client Money in  accordance with the FCA's Client Money Distribution and Transfer
Rules  (as set out in CASS 7A),  now  represents Clients' best interests.

Whilst the return of Custody Assets is dealt with by way of the Distribution  Plan, which  requires
the approval of the Creditors'  Committee and the Court,  the distribution of Client Money is
achieved  by engaging with Clients and  requesting instruction as to where they wish their Client
Money to be sent.

Accordingly, the Client Claim Portal (ELw.reykerporta|±)  ("the Portal") has been updated to
receive Clients'  instructions regarding the distribution of Client Money as well as permitting each
Client to review their Client Statement(s) and submit their claim to Client Assets.

Smith  a  Williamson  LLP
The  affairs,  buslness  and  property  of  Reyker  Securities  Plc   (.the  Company')  are  being  managed  by  the  Joint  admimstrators Mark  Ford,  Adam  Henry

Stephens,  and  Henry  Shmnersof  Smith  a  Williamson  LLP.   They  act  as  agents  of  the  Company  and  without  personal  liabi\ity.  Mark  Ford,  Adam  Henry
Stephens,  and  Henry  Shinners  are  licensed  as  Insolvency  practitioners  in  the  uK  by  the  Institute  of  Chartered  Accountants  in  England  and  Wales.    Reyker

Securities  Plc  is  incorporated  in  England  and  Wales  under  the  Companies  Act  2006  with  registered  number  01747595.  The  Company  is  authorlsed  and
regulated  by  the  Financia`  Conduct  Authority w`th  FRN  115308.  LSE  No:  780.  The  Fair  Processing  Notice `n  relat`on  to  the  General  Data  Protectlon

Regulat`on  can  be accessed  at vyLww.smithandwilliamson.com/rrrfu Should  you  wish to  be supplied  with  a  hard  copy,  free of charge,  please  colitact
Smith  a  Williamson's offices.

The  word  partner  is  used  to  refer  to  a  member  of  Sm`th  a  Williamson  LLP.   A  l`st  of  members  is  available  at  the  registered  office
Reg`stered  in  England  at  25  Moorgate,  London  EC2R  6AY  No  OC369631
Regulated  by  the  Institute  of  Chartered  Accountants  in  England  and  Wales  for  a  range  of investment  business  activities
A  member  of  Nexla  lnternationa`,  a  worldw`de  network  of  independent  accounting  firms
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thattheyholdwiththeCompanyandhadacashbalanceasat80ctober2019(beingthedateof
theJSAs'appointment).FurtherdetailinrespectoftheseoptionsisprovidedatAppendix1.

2.    First interim distribution of client Money

TheJsdsarepleasedtoconfirmafirstinterimdistributionofClientMoneywil`bepaidshortly
after7August2020whereaCIIenthascomp`etedtheCttentMoneylnstructlonFormby17.cO
hours (GMT) on this date.

Thefirstinterimdistributionwil`bepaidtoallparticipatingClientsinthesumof85pinthe£.
ClientsetigibleforFSCScompensationwillreceivethefu`185pin£,however,forFSCSineligible
orpotentiauyineligibleClients,theJSAsneedtomaintainareserveforyourshareofthecosts•--.---..-. `.^n`^J{H  artilallvreceivewillbe80Pper£.

Pool is a provision against future,  new aliq ui liui I.,
costsforClientsinetigibleforFSCScompensation)..... __.. +i``n onq£ ^f Revker'S

and unforeseen ,

The balance Of funds in the Client Money_  _  h_-I   /--I

claims against the client Money pool (and costs tor liieliiD Hlc`i5.u`.  .y.  . ___
PteasenotethatClientseligibleforFSCScompensation,whichismorethan98%ofReyker's

I  rlc  L+aLaiiiL  `+,   ._,.__   _

Clients,arestiuexpectedtoreceive100%oftheirClientMoneyinduecourse.
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eitherasecondinterimorafinaldistributionisdeclared.

ThetimingoffurtherdistributionswillbeattheJSAs'discretionandwillbereviewedfollowing
thepaymentofthefirstinterimdistribution.Thisistominimisethecostsincurredintssuing
several interim distributions.

Pleasenote,{nstructionsprovjdedbyyouinrespectofthefirstinterimdistributionasat17.00
hours(GMT)on7August2020willapplytosubsequentdistributionsexceptwherea`ternative
instructionsareprovided,eitherthroughthePortalortotheJSAsinwriting.Alternative
instructionsneedtobeprovidedingoodtimeandwritteninstructionsmustbeacknow`edgedby
theJSAs.Reversalsoftransactionswhichhavebeensetinmotionorcompletedasperyour
original instructions wilt not be possible.

3.     Clients with Investment Managers

TheJSASWil`acceptinvestmentinstructionsfromlnvestmentManagers,actingforClients,where
thoselnvestmentManagershavesatisfiedtheJSAsastotheirauthoritytodoso;specifica`lytne
authority to decide where to invest their clients' Client Money.

TheJSAshaveprovidedthoselnvestmentManagersrepresentinglargenumbersofReykerClients
withanadvancecopyofthislettersothattheymayconsiderwhatisinyourbestinterestsinthe
fulfilmentoftheirroleasyourinvestmentmanager.WherelnvestmentManagerswishtoexercise
thewauthoritywewouldexpectthemtocommunicatethisdirectlytoyoutoavoidtheJSAs
receiving competing instructions.

WherelnvestmentManagershaveprovidedinstructionstotheJSAsonyourbehalf,those
instructionsandthep`anstowhichtheyre`atewiubeclearlycommunicatedwhenyouloginto
thePortalClientsshouldpayparticularattentiontothe`Clientnotes'sectionsduringtheir
Porta`journeyasthesehavebeentailoredspecifica`lyforyourowncircumstances.

Atthetimeofwriting,threelnvestmentManagershaveprovidedinvestmentinstructionsfortheir
(combined)4,000Clients,havingfirstprovideddetailsoftheirauthoritytodoso.Clientswith
cashbalancesheldinptansmanagedbytheselnvestmentManagerswiufindthePortalupdated-~.-

- ~-~-



toreflecttheseinstructionsby17July2020.TheJSAswillupdatethePortalwithanyfurther
acceptablelnvestmentManagerinstructionsasandwhentheyarereceived.

ShouldanyClientwishtoprovidealternativeinstructionstothoseprovidedbyanlnvestment
Managerontheirbehalf,thentheyareabletodoso.Wherecompetinginstructionsarereceived
fromlnvestmentManagersandtheClient,theJSAswillfollowtheinstructionsprovidedbythe
Client.

4.     Submitting your client Money Instruction Form

lnordertoparticipateinthedistributionofClientMoney,pleaselogontothePortaland
completetheClientMoneylnstructionForm(byclickingonthelinktotheleft-handsideofthe
homescreenandfollowingtheinstructionsprovided).Inordertoparticipateinthefirstinterim
distributionofClientMoney,yourClientMoneylnstructionFormmustbesubmittedby17.00
ia-i+;  (GMT) On 7 August 2020

To access the Portal
details:

Website:
client lD:
Password:

and submit your Client Money Instruction

I,I-'.____,       --
password provided in the JSAs' letter

Form, please use the following

ww.reykerportal.com/login
Provided at the top of this letter
Thiswiubeeitheryourownchofceofpassword(whereyouhave
Previously_I_O_?i:€]OFnt:htah:<PA°tr,ae'!t:rrJda::::n:tivaer'¥it2hoe2trftia'

Pleasekeepyourpasswordsafeandsecureforallfutureuseof
the Portal.

Shouldyouneedtoresetyourpasswordordonothaveaccesstotheinternet,pleasecontact
Client Services on 0800 048 9512 or clientservices@reyker.com.

5.     Options relating to the distribution of client Money

TheClientMoneylnstructionFormwillprovideasummaryofeachplanthatyouholdwiththe
CompanywhichcontainsaClientMoneybalanceandthebalanceofClientMoneyheldwithinthat
planasat80ctober2019.ThisisthebalancewhichformspartoftheClientMoneyPooland
which is subject to the Client Money distribution.

Accordingly,  your claim to Client Money and the Client Money Instruction Form does not include
any other claim you may have against the Company,  such as in respect of dividends and bond
coupons received  by the Company after 8 October Z019.  Such income is defined as post-pooling
receipts or corporate action assets and will from part of the transfer of Custody Assets under the
Distribution Plan.  Further detail in this regard is available at the Website.

The JSAs appreciate that some Clients hold multiple  plans which  may include cash balances held
in different currencies and/or across varying investment products and,  therefore, the Portal has
been developed for Clients to provide a separate instruction for the separate Client Money cash
balances held within each of their respective plans. This may be useful where Clients are seeking
to preserve tax wrappers or receive foreign currency without wishing to trigger a currency
exchange and its associated costs.

Appendix I provides an overview of the
Money balance(s) held in your plan(s).

four options available to you in respect of your Client

The four options have been carefully selected by the JSAs to allow each Client flexibility with the
ongoing management of their investments and to ensure that, should Clients wish, tax wrappers
presently provided through  lsA,  JISA,  Child Trust Fund and offshore investments may be
preserved.  Similarly,  the JSAs recognise that Clients may wish for their Client Money balances to
be distributed to the same broker as to where their Custody Assets may be transferred under the
Distribution Plan in due course.



lntheeventClientselectforacashdistributiontobeundertakennow,eithertotheirpersonal
bankaccountortoanaltemativebrokerorlsAmanager,Clientsneedtohavetakentheirown
adviceinrespectofthatchoice,includingtheselectionOfthatbroker,theeffectonanytax
wrappersandopened,wherenecessary,anewaccountinpreparationfortheClientMorrey
distribution.Confirmationthatthishasbeendonewil`berequiredwhenselectingthlsoption.
Clientsarereferredtosection13belowtnrelationtotheneedtotakeindependentadviceon
such issues.

6.Negativeplanbalancesandotherpre-administrationdebtsowedtotheCompany

lfanyOftheplanslistedwithinyourClientStatement(s)orClientMoneylnstructionFormhavea
negativebalance,theseplansareoverdrawnandthebalancewillneedtobepaidoL
alternativety,set-OffagainstanyfutureCuentMoneydistributionsduetoyou(wherefundsare
sufficient),beforeanysurplusClientMoneycanbedistributedinaccordancewithyour
instructions.

Submitting your Client Money lnstructioH rui Ill  ,,,`` . .I_.. _  _. . _
conditionsOftheCltentMoneydlstrlbut]onwhichincludestheirabtlitytoautomaticallyset-on
negativeplanbalanceswlthcashheldtna`ternativeplansinyourname(wherefundsare
sufficient).

Pleasenote,otherthanoverdrawnClientplans,theClientMoneybalancesdonotinc`udeany
claimsthattheCompanymayhaveagainstyoumrespectofunpaidfeesorstampdutyinrespect
ofanyservicesprovidedpriortotheSpecia`Administration.Theseremaindueandpayabletothe
Company.

lnstructionFormwillrequiretheacceptanceoftheJSAs'termsand
•  J`--I-]L..+{^n `~hirh inrludes their ability to autolTlatically Set-Off

sumstotheCompanyandthereisnotsufficientcashheLdacrossau...,,, ^_...£Ii  .A+€f„`f^ii  nfthfai  amouln the event you owe any Sums to tne iuiili+aHy u.,u  ....,.. _ . ._ _ _
yourplanstoclearthedebtbywayofautomaticset-off,theJSAswillnotifyyouoftheamount
to be paid under separate cover.

7.    Client Money distributions relating to lsA cash balances

CertaincashbalancesmayrelatetoastocksandshareslsAwhichcomprisespartorauofthe
CljentMoneybalanceheldonbehalfOfaClient.ISAcashbalancesareheldinseparateplansfrom
nan-lsAcashbalancesandwiubeclearlyhighlightedontheClientMoneylnstructionFormbased
ontheinformationavailabletotheJSAsandpreviouslyagreedbyClientsviathePortal.
However,itfstheresponsibilityofClientstochecktheyarehappywiththefiguresprovided.

The JSAs have contacted HMRC in relation to the distribution of funds relating to lsA cash
balances and we understand that, where payments are made into a personal bank account,  such
distributions are treated as a standard cash withdrawal from that lsA and there should be no tax
liability arising should you accept a distribution payment.

However, if you Subsequently chose to reinvest the funds received back into an lsA, those funds
win form part Of your annual lsA subscription limit for that financial year as the funds will be
deemed to have been removed from the original tax wrapper following acceptance of the
payment.

Accordingly, where Clients are keen to preserve the existing tax wrapper, they may consider
either deferring the Client Money distribution in order that part of the cash balance may transfer
to the same broker and lsA manager as their Custody Assets (in due course) or, alternatively,
request for the distribution to be transferred to an alternative lsA manager, having first.taken the
necessary advice and hawing opened an lsA account with them.

The above is based on information provided by HMRC to the JSAs.   Client's will,  however, need to
take their own advice in respect of au decisions made relating to lsA cash balances and your
attention is drawn to section 13 below which confirms that neither the JSAs nor the Company are
gMng or can give any advice on this issue.



8.     Client Money distributions relating to JISAs and child Trust Funds

TheabovecommentsrelatingtolsAcashbalancesarealsorelevantforcashheldwithinJunior
lsAsandChildTrustFunds,however,theoptionforareturnofcashtoapersonalbankaccountor
acharitabledonationisnotprovidedwheretheClientMoneybalanceisheldwithinaJISAor
ChildTrustFundandtheClient(beingthebeneficiaryoftheplan)isbelowtheageof18.Thisis
becausesuchfundscannotbewithdrawnuntilthebeneficiaryis18yearsold.

9.     Client Money distributions relating to sIPps and QROPS

SomeClientsmayhaveClientMoneybalancesinvestedineitherSelflnvestedPersonalPensions
(SIPPs)oraQualifyingRecognisedOverseasPensionScheme(QROPS),however,itisunderstood
that,inauinstances,theCompany'srecordsdetailtheSIPPorQROPSTrusteeormanagerasthe
Client.Accordingly,thedistributionofcashbalancesheldwithinaSIPPorQROPSwiube
distributedinaccordancewiththeinstructionsofthescheme'strusteeormanager,whoshould
beweuinformedandseektopreservetheexistingtaxwrappersonbehalfoftheirown
underlying clients.

CashbalancesheldwithinSIPPsandQROPSschemeswiubeclearlyidentifiedontheClientMoney
lnstructionFormbasedontheinformationavailabletotheJSAs.However,itistheresponsibiHty
ofClientstocheckyouarehappywiththefiguresprovided.ShouldanypartofyourClientMoney
balancerelatetoaSIPPorQROPS,pleaseseekindependentprofessionaladvicepriorto
completing your instructions.

10.  Client representatives

Asperlegaladvice,theJSAsmustissuenoticeofthedistributionofClientMoneytoeach
directly.Itcannotbesenttoanycorporateintermediary,lFAorfami`ymemberthatmay

Client
have

previously assisted you with your investments.

TheJSAsappreciate,however,youmaypreferforanintermediary,lFA,orclosefriendorfamily
member("ClientRepresentative'')toassistwithaccessingthePortalandcompletingyourClient
Money Instruction  Form on your behalf .

Should you wish for a Client Representati.ve to submit your Client Money Instruction  Form on your
behalf, they w" need to log-in to the Portal using the details provided herein and, when
submi.tting the form, complete a declaration confirming they are authorised by you to act on your
behalf . They wiu be prompted to input their own contact details for our records, together with
details of when and  how they are authorised by you.

The JSAs reserve the right to request additional documentation from either the Client or the
Client Representative to verify the relationship.

1 1.   FSCS compensation

As previously reported,  the costs of pursuing Objective 1  of the Special Administration  (i.e.  the
return of Client Assets) are paid from Client Assets and,  therefore,  Clients not eligible for or
choosing not to claim FSCS compensation will receive a shortfall in the Client Assets to which they
lay claim following the deduction of their share of these costs.

Clients are reminded that:

•      Clients with Client Assets with a total value of less than £85,000 (as valued at 8 October
2019) are automatically treated  by the FSCS as if they have submitted a claim for
compensation to the FSCS on account of 1.t exerci.sing its power under COMP 3.2.1A of the
FCA Handbook. This decision was made by the FSCS with a view to streamlining the
process by which eligible Clients may receive compensation and, where possible,  ensuring
Client Assets are transferred whole;  and

•      Clients with Client Assets with a total value of equal to or greater than  £85,000  (as valued
at 8 October 2019) will not be treated as having automatically claimed compensation from



theFSCS.SuchClientsareaskedaspartOftheon\ineclaimsprocesstoconfirmwhether
theywishtosubmitaclaimforFSCScompensationornot(ifnotalreadydoneso).

TheFSCScanpayupto£85,000pereligtbleClientforclaimsinrespectofReykerSecuritiesp`c
(inspecialadministration),includingthoseinrespectOftheirshareoftheObjective1costs.
Furtherinformationoneligibilitycriteriamaybefoundat5in5JJutapJ2Hi!±!S!bg!A!±!££:
rmmEuEUH.IHHmH   mnz=En

AlimitednumberofClientsqualifiedforemergencyinterventionfromtheFSCSandtheir
respectiveclaimtoClientMoneywillhavebeenassignedtotheFSCSinitsentirety.Accordingly,
therespectiveClientMoneydistributionshouldbepaidtotheFSCSinthefirstinstance,however,
inordertoexpeditetherepaymentofanysurplusthatmaybeduetotheClient,theFSCShas
providedtheJSAswithauthoritytodistributetheresidualbalance(whereapplicable)directlyto
theClientaslongasthatClienthassubmittedtheirClientMoneylnstructionForm.

12.  Terms and conditions of the Client Money Distribution

FulldetailsregaraingtrietermsanaconaitionsoftneGlientMoneydtstrlbutioncanbefoundat
theWebsiteandthroughthePortalClientsmustconfirmtheyllavereadandunderstoodthese
termsandconditionspriortosubmittingtheirClientMoneylnstructionForm.

13.  Independent advice

NeithertheCompanynortheJSAscangiveClientsanyadvicewhatsoeverinrespectOftheir
investmentsand/orthedistributionofClientMoneyandnothingwithinthisdocument,the
Portal,oranyotherassociatedliteratureissuedbytheJsdsshouldbetreatedassuch.Ifyouare
uncertainastothebestoption(s)foryouandyourinvestmentsandthefinancialconsequences,
p`easeseekindependentprofessionaladvice.

14.  Next steps

ln order to recgive a distribution

1.   Lo8onto

Of client Money, you must:

thePortaLandcompletetheCtientMoneyln5tructionFomtryc«cklngon
)theteft-handsideOfthePortal'shomepapeandfollowthetnstructionsthe Link to tlre teTt-nanq atiut; vt ` .,..,.. _.  _

provided.

InordertopartidpateinthefirstinterimdistributtonofCttentMonewyoumusthavesubm{tted_        .     .-^^ I ..., I-/r.MT` nn 7 Autlust,_.2Q2Q.

accessing the Portal,
Should you not have access to [ne  iiiit=i][cl u,  u..  _,`r_.._         _

pleasecontactClientServiceson0800048951ZorsuEdeseryiees@£e!£!££££Qm

Wecontinuetoencourageyoutoremainvigilantandtoexercisecautionwhendealingwith
correspondenceregardingtheSpecialAdministration.Ifyouareinanydoubtre8ardingthe
authenticityOfanycorrespondenceyoumayreceive,pleasedonothesitatetocontactClient
Servicesontheabovedetails.Furtherguidanceisavailabletoallmatterspertainingtothe
Special Administration on the Website.

Thankyouforyourcontinuedpatienceandassistanceinthisregard.

Yours sincerely
ForNIREatfofthec:.:ny

Joint Special Administrator

to the internet or are experiencing difficulties



Appendix I

Money balance until such time that the Distribution Plan in-           _ -       _                 -,,      _ i   ,, _ _

respect of Custody Assets has been approved by the Coiirt in order that my Client Money
-I,L|\,I,I       ,1\,11 -,,.-- '._.'=-'-_:'_,   _  _

and Custody Assets may be held by the same broker or lsA manager in due course.

Option 1  - !±9±B the Client

mean your Client Money held within the respective plan will remain under
and provide an opportunity for your Client Money to be sent to the same
to whom your Custody Assets will soon be transferred. This may be

considered attracti;e to Clients ivho have their investments in a tax wrapper (such as an  lsA)
where,  under this option,  Client Money and Custody Assets,  all held within the same tax wrapper,
may be transferred to the same broker or manager.  Clients should,  however, take their own
advice in this regard.

Further instructions in  respect of the return of Client Money will need to be provided by you once
the identity of your new broker for Custody Assets under the Distribution Plan has been confirmed
by the JSAs.  Such instructions will be able to be provided through the Portal in due course.

Ticking this option will
the control of the JSAs
broker or lsA manager

Option 2 -
account

DISTRIBUTE the Client Money balance to my (or the Client's)

Ticking this option will mean your Client Money will  be paid  to your

own pgrsonal bank

(or the Client's)  personal

bank account as designated on the form. This will be classified as a withdrawal of the respective
11-.`.'  `=    -`  `--_1--_  _

cash balance from any tax efficient investment scheme.  Please note, transfers can only be made
to bank accounts held in your (or the Client's)  name.

The Portal wiu enable you to provide details for either UK or intern-ational bank accounts with a
view to Clients preserving investments in foreign currencies,  should they so wish.

Please note, any charges associated with the transfer of cash balances, such as bank transfer fees
or foreign exchange charges levied by your bank, will be borne by you and  paid from the balance
of Client Money being distributed.  It is your responsibility to ensure that you are aware of the
associated costs prior to selecting this option.

The JSAs will need to verify each Client's designated  bank account in advance of paying any
distribution. This will initially be done by way of an automated verification check,  however,  this
win only be possible for UK residents designating a UK bank account.  In the event any designated
bank account cannot be verified using the automated verification check,  a member of the Client
Services team will be in touch to discuss next steps. This may require additional documentation
to be provided to tr`e Company.

By selecting this option, you consent to the required  bank account verification check being
undertaken. This operation will not affect your credit rating or history.

Option 3 - P!S|B±_B±±IE the Cltent Money balance to an alternative broker or ISA manager

Ticking this option will mean your Client Money will be transferred to the broker or lsA manager

you identify on the form. The respective Client Money balance Will be received by the new broker
or lsA manager and may remain invested within the respective product type (e.g.  ISA or JISA).

Please note,  in order to avoid a delay to the distribution of funds,  Clients ticking this option ±±±=±
have:



1.    Contacted the proposed new broker or lsA manager and opened an account;
2.   Made the new broker or lsA manager aware that the Client Money balance wiu be

receiveddirectlyfromtheCompany(andnotfromyourownpersonalbankaccount);and
3.ObtainedaureLevantreferencesforthetransfersothatthisinformationmaybeaddedto

the Portal.

If,foranyreason,yourClientMoneycannotbedistributedtoyournewbrokerorlsAmanager,

youwiunotbeabletoparticipateinthefirstinterimdistributionofClientMoneyandthe
respectivecashbalancewiubesafeguardedundertheJSAs'controluntilsuchtimethateithera
secondinterimorafinaldistributionisdeclared.Pleasemakesureyouhavegivenyournew
brokerasmuchtnformationaspossible]nordertoensuretherearenocomplications.

YourchoiceofbrokerorlsAmanagerisatyourownriskandnothingwithinthisdocumentshould
beconsideredadviceinthisregard.Pleasemakesureyouarefullyawareofanycoststhatmay
beincurredwithyournewbrokerandlsAmanagerpriortotickingthisoptionandyouare
comfortablethatyourdesiredinvestmentaimswiubesatisfiedaccordinSty.Therewiubeno.    .       _  __.,___  I_il_...i,.^  `n`i  Aft.+rihlltinn

Cuents transferring money back to Reyker following any distribution.
•'|CAI  J\,\J,    \J--I, -_   --'  .  __  _

tnerCllent`Moneycalance-and
Charities Together.

ro lrrevocgivly watve my entlttenent ve

entitLements that you have to the

possibility Of

Option 4 I I wl5h_r_.

instruct the JSAs to DONATE the cash to NHS

Ticking this option witt mean you irrevocably waive any ent]tiemeiiis iiiai yuu , ,u ,...... _
respectiveClientMoneybalanceandinstructtheJSAstodonatesuchfundstotheNHSCharities
Together.

NHSCharitiesTogetheristhenewtradingnameofTheAssociationofNHSCharities,a

:he::a:I;:¥P:::i:t:I::na/tj:¥::::,:v#e::nn:g:'ee::°::P:°t¥:g:i:gokf;h:a:in::-;::e:-:d:°uynHt::hhaatnat:epsea:utrothr:rmda::all
open with small balances.

Pleasenote,theRegulationsdonotconfirmademinusleveland,therefore,anyClientMoney
balanceheLdbytheCompanyonbehaLfofaClient,nomatterhowsmawmayst"beclaimedor
donated.

Disclaimer

Ynej.::te#sca°#/t°href3,5;rs,!:tc,aonn:,,Y:,i:jnecn;Soanneyaa#n%,:;S#;jrni,hi:Sdpoeccutm°:ntth'e::a
':pn%;e::aF,i:i#as-ndyho|{e°ir.atsh5;oc±ias+tt3er^#nb,i:tt\'e?rnnart°#!:e:j`i'ase%nud%Mo°bun#.!S'sg=as`n6db{eh:rfFan_ta_en_dc.i3aa^i.Sc.u?Cnt:a:v:f%%eeas;en

uncer[al.nastothebe5toptjon/s)foryouandyourI.nvestmeritsandthefjnancja(conseqtjences,
yupili5igi5iicaiioeiaisi:;noi#ai.`;fTn!E;b^nppc+rteh:s!f=h,!e`ss`!do€fnf:,tyhda:ednuavi`af#ht:st%ir:1yndFV:seR:sileioFufe:iiS##oliTi;hisasitte'eE`usenbmdeecpFgt:,odsf:cyttoasux?aecdfi[cenet,n

provjd;rigjnstructionstotheJ5A5todea(withthedjstributjonofthate(emeritofyourc(ient
Money balance.
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