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Dear Sbs Mning Ltd Retirement Scheme

ReykerSecuritiesPlc(inspecialadministration)("theCompany"/"Reykeo
lntheHighCourtofJustice,BusinessandPropertyCourtsofEnglandAndWales,Company
and Insolvency List (Ch.  D.)  No.  CR-Z019-006671

Adam  Stephens,  Henry  Shinners  and  I,  were  each  appointed  as  the  Joint  Special  Administrators
("the JSAs")  of the Company on  8 October 2019.

InordertoreturnCustodyAssets,theJSAshavedraftedaDistributionPlanwhichmustbeapproved
by the Court before any assets can be returned.  The Distribution Plan is_a detailed_legaldocument
with  accompanying  asset  schedules,  and  it  details  how  the  Custody  Assets  will  be  returned  to
Reyker's clients.

I   am   pleased   to   report  the  terms  of  the   Distribution   Plan  were  approved   by  the  Creditors'
Committee on 31  July 2020 and the Distribution Plan was submitted to Court on 6 August 2020.

lf approved by the Court, the JSAs will return the Custedy Assets using a series of partial transfers
to a number of regulated  brokers.  The number of transfers will  be limited to a maximum of five
brokers which the JSAs consider to be in the best interests of Clients taking account of complexity,
cost and,  particularly,  timescales.   The identity of the  Nominated  Brokers wi.ll  be disclosed  once
the final terms of the transfers have been agreed with the relevant brokers. Assets that cannot be
transferred to one of these brokers will be returned to Clients by way of a distribution process.

Smith a Vliliamson LLP
The affairs,  business and  property of  Reyker Securities Plc   (`the Company') are  being managed by the joint 5pecia{  administrators Mark Ford,  Adam
Henry Stephens,  and  Henry Shinnersof Smith a Wi\liamsor` LLP.   They act as agents of the Company and without personal  liability. Mark Ford,  Adam Henry
Stephens,  and  Henry Shinners are `toensed as  insolvency practitioners  in  the UK  by the  Institute of Chartered Accountants  in England  and Wales.   Reyker
Securities Plc is  incorporated  ir` Englancl  and Wales under the Compenies Act 2006 with  registered  number 01747595.  The Company is authorised and
regulated  by the Financial Conduct Authority with FRN  115308.  LSE No:  780,  The Fair Processing Notice jn  relation to ttie General  Data  Protection
Regulation can be accessed at wwv\r.smithandwilliamson.com/rrsedor Shoulcl you wish to be supplied with a  hard copy, free of charge,  please contact
Smith a Williamson's offiees.

The word partner is used to refer to a member of Smwh a Vvillfamson  LLP.   A list of members is available at the registered office
Registered  in England at 25 Moorgate,  London  EC2R 6AT No OC369631

Regulated by the Institute of Chartered Accountants in England and Wales for a range of investment business activities.

A member of Ne.xfa  International,  a \rorldwicle net\rork of independent accounting firms.



SupportingdocumentsandimportantinformationTife:
Explanatory Statement
Distribution Plan
Annex to the Distribution Plan
FrequentlyAskedQuestions-DistributionPtan.     .   ___.I  c^  J^,rl Cllu~| ,``J  . -_.

F`owchart: What d6 1 need to do?

Clientsarestrong`yencouragedtoreadtheExplanatoryStatementandtheF`owchartwhichhas
beenpreparedasasummaryoftheDistributionPLanandtoassistwithyourunderstandingofthe
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process.

ag&&Gus#dssetshe{dbyCuentswhicharetoberetumedtoClientsthroughtheDistributionPtan.

h by way of a separate

:karl vvithin the Amex and Clients have therefore been___ -_   ,1=--+been anonymised within
altocatedauniqueClientlDinordertoidentifytheirCustodyAssets(yourownuniqueClient

•     AI` personal data has been anonymisea wiiiiiii  11.. " ...., ` _.._  _

lD is stated at the top of this letter);
•Thenumberofunitsofstockheldhavebeenpreparedupto13July2020(bctrigthelatest

practicabledateinadvanceoffilingtheapplicationandaresubjeettochange);and
•     For the purposes of the Distribution plan and calculating each cuent's share of the costs of

returningCustodyAssets,stockhasbeenvaluedasatcloseofbusinesson70ctober2019
(beingthe`astpracticablevaluationpointpriortotheJSAs'appointment).

YoumayrequestahardcopyofanyofthedocumentsListedabove,whichwiLLbeprovidedatno
cost, as follows:

Telephone:       08000489512

5:s:i:`:          #pecial administration), 25 Moorgate, London,
EC2R 6AY.

DuetothecurrentrestrictionsimposedbytheuKGovemmentinresponsetoCOVID-19,theremay
be a short delay in  responding to communications  received via post and,  therefore,  Clients and
their    representatives    are    strongly    encouraged    to    direct    any    requests    by    ematl    to
S±isp±sepag9©±ad!grfgH}or,alternativety,bytelephoneon08000489512wherepossibLe.

Court hearing on 16 October 2020

A6 stated  above,  the Court hearing for approval  of the Distribution  Plan  has been  listed  for ife

RE;e:i:eanttthhoeu:#gt°hj{nsgmca°yv:R;'n9g:'.trfa:i:ni:::jnhgefsrjhnegtisj:u5:;:::y,:X#:tcs¥hte°Ldbe;th:i:
BusinessaPropertyCourtsofEnglandaWaleslnsoivencyaCompaniesList,7RollsBuilding,Fetter
Lane,  London EC4A 1 NL.
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Clientsarepg!required(orexpected)toattendtheCourthearing,however,shouldanyClients
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However,  Clients  should  note  that  this  information  will  only  appear  on  the  Website  once  it  is
released by the Court on 15 October 2020.

Next steps regarding your Custody Assets

NoactionisrequiredbyClientspriortotheCourthearinginrespectoftheirCustodyAssets.See
below for Client Money.

IftheDistributionP`anisapproved,Clientswil\receiveconfirmationofthisbypostandbeissued
withaClientAssetsReturnStatement(viathePortawwhichwiudetahauCustodyAssetstobe
returned(includingCorporateActionAssetsreceivedfollowingtheJSAs'appointment).

ShouldanyactionberequiredbyC`ientspriortothetransferoftheirCustodyAssets,theJstswiu
providefurtherinformationintheirnextcommunicationwhichwillbeissuedshortlyfol`owingthe
Court hearing.

Contractual Notice of transfer of Client Assets

For the vast majority of Clients,  the contract between them  and  Reyker is governed  by Reyker's
General  Terms  and  Conditions  of  Business  ("General  Terms").    Whilst  the  Distribution  Plan  is  a
statutory  process which  facilitates  the  return  of Custody Assets,  to  ensure compliance with  the
GeneralTerms,ReykerherebygiveseachClientatleast30ca`endardays'noticeoftheproposed
transfer of their Custody Assets to a new broker under the Distribution Plan.

_ Clier]tA^oney     _                                              ~      __~~_.~_   __

As previously advised,  the return of Client Money from the Client Money Pool  (i.e.  cash held  as at
8 October 2019) does not form part of the Distribution  Plan.

Please refer to the Website for full details on the Client Money distribution process
lttps://smithandwilliamson.com/reyker-securities-plc/_.

Other information

Should  you  have  any queries  relating  to  the  Distribution  Plan  or,  alternatively,  the  Client Money
Distribution, please refer to the Website in the first instance which provides further guidance along
with Frequently Asked Questions in respect of both processes.-

youhttDS: 1,-,,- -a".

son com/revker-securities-D c/,,please contact CI]ent S/smithandwilLiam ervices on
0800 48951Zorb   email at c Lientservices@revker com,

Yours sincerely
For Reyker Securities Plc

.I..;-..=;.:---.-;..;-::-..-..,,

Mrk Ford
Joint Special Administrator

Encs


