
®Swmji[j:fason

Buy-Investment-Properties  Limited
Office  12  -Venture Wales Building
Pentrebach
Merthyr Tydfil
CF48 4DR

25 Moorgate
London  ECZR  6AY

Tel:  0800 048 9512
DX  119507  Finsbury Square  EC2

29 October 2021

Client  lD:  9754

Dear Buy-Investment-Properties Limited

Reyker Securities PLC (ln Special Administration) ("the Company"/"Reyker")
ln the High Court of Justice,  Business and Property Courts of England and Wales,  Insolvency
and Companies List,  Court Case Number:  CR-2019-006671

provides an update to Clients with regard to their_     _                        ---., I            .   ,        __       _JE'    I   ,I/V`rvl`(I/`l`l   II`l  `/.VT`ni i`r.`       I ...-.-----   r ------

ClientMoneyandconfirmstheJSAs'intentiontopayasecondinterimdistributionof13.25p
inthet£(lessaprovisionforaClient'sshareofthecostswhereaClfentisnot(ormaynot
be)aniFSCSProtectedClaimant).ThiswiutakethetotalamountofClientMoneytobe
distributed up to 98.25% for the majority of Clients.

IMPORTANT INFORMATION - This letter

Ofinber actionjs_re: quiredrfuDmxpu unless you needtomodifyirouapredetistysubrrites_  -,I__I-,I___-J i--L-I|-+€-I,t
Money Instruction Form. Should you wish to modify your Client Money instructions,
LIJ=I-..|Llt,-| LJ.,-I--I-JJ--i-'__Ir_ _  ___ _.         ,

I,        ,       _  _I-£_._-I--`--``-`` ---- _,   ____

please read this letter carofully and submit your revised instructions to
clientservices@reyker.com by no later than ±2Hgvember 20L21.

Client

As you are aware,  Mark Ford,  Adam Stephens and  Henry Shinners, were each appointed as the
Joint Special Administrators  ("the JSAs") of the Company on  8 October 2019.   This  letter contains
important informati.on  regardi.ng your Client Money.

1.     Update on closingthe client Money pool

As per our last report,  the JSAs have been  paying all Clients who correctly submitted a claim to
Client Money a first interim distributi.on  of 85  pence in  the pound  (or 80 pence I.n the pound
where the Client is not (or may not be) an  FSCS protected claimant). The JSAs also intended,  to
pay a fi.nal distribution once the Client Money Pool  (CMP)  had  been  closed  to Client clal.ms.

The JSAs need to formally close the CMP to Cli.ent claims prior to  returning the full balance of
Client Money i.n order to protect Clients that receive Client Money,  the Company and the JSAs.
The timing for closi.ng the CMP is largely contingent on when  all,  or nearly all,  Clients have
submitted their claim to Client Money.

Smith  a Williamson  LLP
The affairs,  business and  property of the Company are being  managed  by the joint special administrators,  Adam Stephens,  Henry Shinners and
Mark Ford  ("the JSAs"),  who act as agents of the Company and without  personal  `iability.  The JSAs are `icensed  as insolvency practitioners in the
UK  by the  Institute of Chartered Accountants in  England and Wales.  As such we are bound  by the  Insolvency Code of Ethi.cs when carrying out au
professional work relating to an insolvency appointment.

The  Fair Praceeslng  Notice ln  relation to the General  Data  Protection  ReEulatlon clan  be accessed  at httD: / /smithandwl\llamson.com/rrsqdpr
Should you wish to be supplied with  a hard  copy,  free of charge,  please contact the staff member above.

Reyker  Securl.tl.es  plc  is  authorised  and  regulated  by the  Financial  Conduct Authority.  FCA  reference  number:  115308.  LSE  number:  780.  Registered
in  England,  Company number:  1747595.  Registered  Office:  Z5 Moorgate,  London  EC2R  6AY.  Former  registered  office:  17 Moorgate,  London,  EC2R
6AR.

The word  partner I.s  used to  refer to a member of Smith  8. Williamson  LLP.   A  list of members is available at the registered office
Registered in  England at 25 Moorgate,  London  EC2R 6AY No OC369631.  Regulated  by the  Institute of Chartered Accountants in  England and Wales
for a range of investment busl.ness activities.  A member of Nexia  International  a worldwide network of independent accounting firms.



TheJSAs,andtheirlegaladvl.sors,cons].derthemostappropn.atewaytodothisisbywayofan
applicatl.ontoCourttosetahardbardate,beingafi.naldatebywhichanyclaimstoClient
Moneymustbemadebyanyparty("ClosureDate").AftertheClosureDate,theCMPwouldbe
closedtonewori.ncreasedclaimsandtheJSAscandl.stribute100%ofCljentMoneyc[aimedby
Clients.

Unt"theCMPl.sclosed,abalanceoffundswillberetai.nedasaprovi.si.onagainstunforeseen
I.ncreasedornewclaims(andtheshareofcostsforCl].entsineligibleforFSCScompensatl.on).

Pn.ortoanappljcationtoCourt,theJSAsneedtohavetakenstepstocontactCljents].norderto
demonstratetotheCourtthatthereisnoreasonableprospectofanyfurtherclaimstoClient
Money being received.

Despl.teundertakl.ngandcompletinganextens].vecll.enttrac].ngexercjse(I.nliai.sonwiththeFCA
andoverandabovethatsetoutinCli.entMoneylegi.slationreferredtoasCASSrules),there
presentlyremainsmorethan900Cli.entsyettosubmitaclaimtoClientMoneyandnewclaims
continue to be recei.ved each week.

Accordi.ngly,basedonexplicl.tlegaladviceandcounselopinion,itjstooearlytoapplytoCourt
foraHardBarDatewl.thaviewtopayi.ngafinal(100%)distributi.onofCli.entMoneythjscalendar
year.

2.SecondinterjmdfstrjbutionofClientMoney(13.25penceinthepound)

GiventheJSAsw"notbeabletoclosetheCMPandpayafinaldistribut]onthiscalendaryear,
theJSAshaveretainedasuitableprovisl.on(oflessthan2%oftheCMP)forunknownclajmsand
consi.derjtinClients'besti.ntereststopayaseconddistn.buti.onof13.25penceinthepound(less
aprov].SionforaClient'sshareofthecostswhereaClienti.snot(ormaynotbe)anFSCS
Protected Clai.mant).

Th7sw7(LtakethetotalamountofCljentMoneytobedjstri.butedupto98.25%forthemajorityof
Cl,.ents.

TheJsdswlllcommencetheseconddi.stributionfotlow]ng12November2021(Inordertoglve
aientsanopportuni.tytoupdateClientMoneyinstructionsasnecessary).Asbefore,glventhe
volumeofClientsandvarietyofClientMoneyinstructi.onsrecei.ved,thedistrl.butlonprocesswm
take several weeks to complete.

TheJSAsVIuendeavourtopayallseconddl.stributi.onsbytheendofthecatendaryear,subject
toaHrequisitejnformati.onbeingprovidedbyCli.entsand/ortheirrespectl.venewbrokers(where
appljcab,e).

CITentsthathaverecentlysubmittedthe„claimtoCl].entMoneyandhavenottherefore
partlclpatedinthefT.rstdT.stributl.onw"receiveapaymentof98.25%ofthe]rClientMoney(lessa
provi.si.onfortheirshareofcostswherenecessary).

3.     Whatdolneedtodo?

YoUdong±needtotakeanyfurtheractjonatthist7.me.

TheJSAshaverece7vedyourclaimtoC{ientAssetsandyourC(]entMoneylnstructionFormand,
accordingly,w"distnbuteyoursecondinteri.mdjstribut]onl.naccordancewlththelatest
I.nstructions held on record.

IfyouwjshtoupdateyourCl]entMoneylnstruct].onForm,e.g.duetoachangeofbankaccount
detal.lsorbrokerdetai.lss]nceyour]nstructionswerelastsubmitted,pleaseprovi.dedetai.Isof
yournewi-nstructionsi.nwritingtocli.entservlcesbynotaterthanJ|AlQvemrfu.Revl.Sed
instructions can be sent:



By post: Reyker Securities plc  (in special administration),  c/o Smith  a Williamson  Limited,
25 Moorgate,  London,  EC2R 6AY;  or

By email:           ±|ientservices@revker.com

4.    Terms and conditions of the client Money Distribution

::I:'#etbasTT[tserffnl#!g±!;:::±±hi;;±:::;I:±:±!±;;I;=±g;a:±±::::::±:ina::nL::ofu°g|Tn:,1:t
Portal  (±4[±A±±ry. reykerportal±Qm).

Please note,  instructions provided by you in  respect of the first interim distribution wiu apply to
subsequent distributions except where alternative instructions are provided in writing.

Alternative instructions need to be provi.ded in good time.  Reversals of distributions which  have
been set in motion or completed as per your original instructions will not be possible.

5.     FSCS compensation

The costs of pursuing Objective  1  of the Special Administration  (i.e.  the  return of Client Assets)
are pal.d from Client Assets and,  therefore,  Clients not eligible for or choosing not to claim  FSCS
compensati.on wi.ll receive a shortfall in the Client Assets to which they lay claim following the
deduction of their share of these costs.

The  FSCS can  pay up to £85,000 per eli.gible Client for claims in  respect of Reyker Securiti.es plc
(in special administration),  I.ncluding those in  respect of their share of the Objective  1  costs.
Further I.nformation on eli.gibili.ty criteria may be found at https: //www.fscs.ore.uk/hoy[
wework/eLigibi.litv-rules/.

i±rfughtheusAs and FSCS working together, over 99%ioffieykeir's-CHenits hay-e b-eerTi aptedF~
being eligible for FSCS compensation and,  therefore,  1.n the vast majority of cases,  no costs will
be deducted from their Cli.ent Assets.

The Portal provi.des detai.ls of your present FSCS status.

6.     Independent advice

Nel.ther the Company nor the JSAs can  give Clients any advi.ce whatsoever 1.n  respect of the].r
investments and  /  or the distribut].on of Client Money and  nothing withi.n  thi.s document,  the
Portal,  or any other associated  literature I.ssued by the JSAs should be treated as such.  If you are
uncertain as to the best option(s) for you and your investments and the financial consequences,
please seek independent professional advice.

It may be necessary to seek specialist tax advice I.n  respect of any cash  balances held within  ISA,
JISA,  lF ISA or Ch].ld Trust Fund  products before providing instructions to the JSAs to deal with  the
distribution of that element of your Cli.ent Money balance.

7.     Progress report

The JSAs'  progress report covering the six-month period from 8 April 2021  to 7 October 2021

(which  refers to all matters regarding the speci.al administration) will be available to view on the
Smith  a Williamson  Limited dedicated  Reyker webpage  (±±±psjJ±anjth.andwill.ianson.com/re±de±
se£±±ritiesp±£±) wi.th effect from  5  November 2021.

The   report   has   been   prepared   in   accordance  with   Rule   122   of  the   Investment   Bank  Special
Administrati.on  (England  a Wales)  Rules 2011.

The progress report wi" also be available to view and download from ngpsi//www.I.ps-docjjrty
with effect from the same date. To access the progress report on th].s website:


