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Pentrebach
Merthyr Tydfil
CF48 4DR

25 Moorgate
London  EC2R  6AY

Tel:  0800 048 9512
DX  119507  Finsbury Square  EC2

29 October 2021

Client  ID:  9523

Dear Sbs Mining Ltd  Retirement Scheme

Reyker Securities PLC (ln Special Administration) ("the Company"/"Reyker")
ln the High Court of Justice,  Business and  Property Courts of England and Wales,  Insolvency
and Companies List,  Court Case Number:  CR-2019-006671

As you are aware,  Mark Ford, Adam Stephens and  Henry Shinners, were each appointed as the
Joint Special Administrators  (``the JSAs")  of the Company on  8 October 2019.   This letter contai.ns
important information  regarding your Client Money.

1.     Update on closingthe client Money pool

As per our last report,  the JSAs have been  paying all Cli.ents who correctly subml.tted a claim to
Client Money a fi.rst interim distribution  of 85  pence I.n the pound  (or 80 pence I.n the pound
where the Client is not (or may not be) an  FSCS protected claimant). The JSAs also intended,  to
pay a final distribution once the Client Money Pool  (CMP)  had  been  closed  to Client claims.

The JSAs  need  to formally close the CMP to Client claims  pri.or to  returning the full  balance of



The JSAs,  and their legal advisors,  consider the most appropriate way to do this is by Way of an
application to Court to set a hard bar date,  being a final date by which any claims to Client
Money must be made by any party ("Closure Date"). After the Closure Date, the CMP would be
Closed to new or increased claims and the JSAs can distribute 100% of Client Money claimed by
Clients.

Until the CMP is closed,  a balance of funds will be retained as a provision against unforeseen
increased or new claims (and the share of costs for Clients ineligible for FSCS compensation).

Prior to an application to Court, the JSAs need to have taken steps to contact Clients in order to
demonstrate to the Court that there is no reasonable prospect of any further claims to Client
Money being received.

Despiteundertakingandcompletinganextensiveclienttracingexercise(inliaisonwiththeFCA
and over and above that set out in Client Money legislation referred to as CASS rules), there
presently remains more than 900 Clients yet to submit a claim to Client Money and new claims
continue to be received each week.

Accordingly,  based on explicit legal advice and counsel opinion,  it is too early to apply to Court
for a Hard  Bar Date with a view to paying a final (100%) distribution of Client Money this calendar
year.

2.     Second interim distribution of Client Money (13.25 pence in the pound)

Given the JSAs will not be able to close the CMP and pay a final distribution this calendar year,
the JSAs have retained a suitable provision  (of less than 2% of the CMP) for unknown claims and
consider it in Clients'  best interests to pay a second distribution of 13.25 pence in the pound  (less
a provision for a Client's share of the costs where a Client is not (or may not be) an FSCS
Protected Claimant).

This will take the total amount of Client Money to be distributed up to 98.25% for the majority of
Clients.

The JSAs win commence the second distribution following 12 November 2021  (in order to give
Clients an opportunity to update Client Money instructions as necessary). As before,  given the
volume of Clients and variety of Client Money instructions received, the distribution process W1.ll
take several weeks to complete.

The JSAs will endeavour to pay all second distributions by the end of the calendar year, subject
to all requisite information being provided by Clients and/or their respective now brokers (Where
applicable).

Clients that have recently submitted their claim to Client Money and have not therefore
participated in the first distribution will receive a payment of 98.25% of their Client Money (less a
provision for their share of costs where necessary).

3.    Whatdol needtodo?

You do Qg! need to take any further action at this time.

The JSAs have received your claim to Client Assets and your Client Money Instruction Form and,
accordingly, win distribute your second interim distribution in accordance with the latest
I.nstructions held on record.

If you wish to update your Client Money Instruction Form,  e.g.  due to a change of bank account
details or broker details since your instructions were last submitted, please provide details of
your new instructions in writing to client services by no later than  12 November 2021.  Revised
instructions can be sent:



By post: Reyker Securities plc (in special administration),  c/o Smith a Williamson Limited,
25 Moorgate,  London,  EC2R 6AY;  or

By email:           clientservices@revker.com_

4.    Terms and conditions of the client Money Distribution

Lu:[#bas'jLtseresdi;:::i;:i;;;:a±±:±=:±:::±::±::I:=:i:=±±==#::::=:±:ina::nt#ofu°guhn:h:t\
Portal  (±Ac±^ny. revkerportal.com).

Please note, instructions provided by you in respect of the first interim distribution will apply to
subsequent distributions except where alternative instructions are provided in writing.

Alternative instructions need to be provided in good time.  Reversals of distributions which have
been set in motion or completed as per your original instructions win not be possible.

5.     FSCS compensation

The costs of pursuing Objective 1  of the Special Administration  (i.e.  the return of Client Assets)
are paid from Client Assets and, therefore, Clients not eligible for or chcosing not to claim FSCS
compensation will receive a shortfau in the Client Assets to which they lay claim following tile
deduction of their share of these costs.

The FSCS can pay up to £85,000 per eligible Client for claims in  respect of Reyker Securities plc
(in special administration), including those in respect of their share of the Objective 1  costs.
Further information on eligibility criteria may be found at hit_Ds:/ /www.fscs.org.u_k±±g±±:
±4Le_work/eligibility-rules/.

Through the JSAs and FSCS workingitogether,  over99% of Reyker's Cli.ents have been qualified as`  T
being eligible for FSCS compensation and, therefore, in the vast majority of cases,  no costs will
be deducted from their Client Assets.

The Portal provides details of your present FSCS status.

6.     Independent advice

Neither the Company nor the JSAs can give Clients any advice whatsoever in respect of their
investments and / or the distribution of Client Money and nothing within this document, the
Portal, or any other associated literature issued by the JSAs should be treated as such.  If you are
uncertai.n as to the best option(s) for you and your investments and the financial consequences,
please seek independent professional advice.

It may be necessary to seek specialist tax advice in respect of any cash balances held within lsA,
JISA,  IF ISA or Child Trust Fund  products before providing instructions to the JSAs to deal wl.th the
distribution of that element of your Client Money balance.

7.    Progress report

The JSAs'  progress report covering the six-month period from 8 April 2021  to 7 October 2021

(which refers to au matters regarding the special administration) win be available to view on the
Smith 8: Williamson Limited dedicated Reyker webpage (±±±±s:/./smithandwimamson.com/ re\£ke±=
securities-DIG/) with effect from  5 November 2021.

The  report  has  been   prepared  in  accordance  with   Rule  122  of  the   Investment  Bank  Special
Administration  (Eng`and  a Wales)  Rules 2011.

The progress report will also be available to view and download from ±±±BS±./ /WWW.iBS=±Q£S±9m±
with effect from the same date. To access the progress report on this website:


