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STRICTLY PRIVATE & CONFIDENTIAL
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Pension Practitioner.Com Limited
Office 12, Venture Wales Building
Pentrebach
Merthyr Tydfil
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By Email: emilym@pensionpractitioner.com

Our ref: NAS/WHA/T02EPS

4 February 2021

Dear Emily,

Re: The Tierney Family Trust Executive Pension Scheme

Please find enclosed the Tiemey Family Trust Executive Pension Scheme year end
financial statements to 5 April 2020. I apologise for the delay accordingly.

Could you please arrange to file the Tax Return form.

With kind regards,

Yours sincerely,

NusteAfi
Nikki Spoor FCCA ACA - Director
White Hart Associates (London) Limited

Encs.

WHA is a trading  name of \/Vhite  Hart Associates  (London)  Limited.
\^/hite Hart Associates (London)  Limited is registered to carry out audit work in the UK and  Ireland by The Institute of Chartered Accc>untants in  England and

Wales.
Regulated  by the  Institute of Chartered Accountants in  England and Wales for a range of investment business activities.

Company registered  in  England  and Wales.  Registered No.  04520239. A list of directors is available at the registered office of the company.
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THE TIERNEY FAMILY TRUST
EXECUTIVE PENSION SCHEME

REPORTANI)FINANCIALSTATEMENTS
FOR THE YEAR ENDED

5 April 2020
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THE TIERNEY FAMILY TRUST
EXECUTIVE PENSION SCHEME

FUND ACCOUNT FOR THE YEAR ENDED 5 April 2020

Contributions and benefits

Benefits payable
Administrative expenditure

Net withdrawals from
dealings with members

Return on investments

Investment income
Changes in market value -unrealised
of investments
Loss on disposal of investments

Net (deficit) return on investments

Net increase (decrease) in the fund
during the year

Net assets as at 6th April 2019

As at 5 April 2020

Notes                  05.04.20
£

2,386

2,_38£

5                              11,028

(78,609)

(67,581)

(69,967)

1,704,707

1.634.740

The notes on pages 3 and 4 form part of these financial statements.
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05.04.19
£

2,002

-2'OQ2=

29,153

27,151

1,677,556

I.704.707



THE TIERNEY FAMILY TRUST
EXECUTIVE PENSION SCHEME

NET ASSETS STATEMENT AS AT 5 April 2020

Notes

Investment assets

Current assets and liabilities

Net assets of the scheme
as at 5 April 2020

These financial statements were approved
by the Trustees on 29 January 2021  and were
signed on its behalf by:

S Tiemey

7&8

2020                  2019
££

1,634,697           I,704,707

E©     EEEEEEEE

The notes on pages 3 and 4 form part of these financial statements.
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THE TIERNEY FAMILY TRUST
EXECUTIVE PENSION SCHEME

NOTES T0 THE FINANCIAL STATEMENTS FOR THE
YEAR ENDED 5 April 2020

I.          Basis of preparation

Thefinancialstatementssummarisethetransactionsoftheschemeanddealwiththenet
assetsatthedisposalofthetrustees.Theydonottakeaccountofliabilitiestopaypensions
and other benefits which fall due after the scheme year.   Such liabilities are taken into
account in the actuarial reports prepared for the scheme periodically.

2.           Accounting policies

Accruals basis

The financial statements have been prepared on an accruals basis.   Contributions are included
whenpayable,accordingtothepaymentscheduleagreedwiththeformeremployer.
Additional voluntary contributions are included on a cash basis.

All investments are valued at market value.

3.          Benefits payable

Benefits payable:
Tax free lump sum payment

4.          Administrative expenses

Professional fees
Bank charges
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THE TIERNEY FAMILY TRUST
EXECUTIVE PENSION SCHEME

NOTES TO THE FINANCIAL STATEMENTS FOR THE
YEAR ENDED 5 April 2020

2020                    2019

5.          Investment income

Investment income comprise:
Interest on cash deposits
and income securities
Dividends from equities
Overseas interest
Overseas dividends

6.          Investment assets

Investment assets comprise:
UK Bank deposit accounts

Quoted securities - UK equities

7.          Current assets

Current assets comprise:
Debtors
Bank balances

8.           Current ]iabi]ities

Current liabilities comprise:
Creditors and accruals

4,030
7,683

0

11,028                           11,713

2020             2019

Cost          Value          Value
£££

199,957            199,957         972,943
I..3`i  I.171

I,531,131
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I,634,697      1,704,707
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THE TIERNEY FAMILY TRUST
EXECUTIVE PENSION SCHEME

COMPLIANCE STATEMENT

YEAR ENDED 5 April 2020

CIlanges to scheme rules

Therehavebeennochangestotheschemerulesthisyear,andnoincreasesinpensionshave
beenawarded,assuchjncreasesareonlyrewardedfollowinganactuarialvaluation,in
accordance with the rules of the scheme.

Tax status

TheTierneyFamilyTrustExecutivePensionSchemeisanexemptapprovedscheme.The
trusteesarenotawareofanymatterswhichmightprejudicethetaxstatusofthescheme.

Contact address

Anymemberwhohasqueriesonanymatterconcerningtheschememayraisetheseby
osgFia=e`?ug,tehse&I3uostt%fgtotcf,emaedndtrofinsnaffiiiiiii^voL`iiii.gfe.:1ioi`t`#=I=nnF%f=isoeitt%p3eysofthe
schemerulesandotherdocumentationareavailablefromthesameaddress.
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