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28195 Bremen

Tabellenabteilung

E-Mail: gpg-tabelle@bbl-law.de

Internet: www.bbl-law.de

Your reference: DC80-3566-C004413

Insolvency proceedings concerning the assets of the Dolphin Capital 80. Projekt GmbH & Co. KG
District Court of Bremen -531 lN 2/20 -

Dear Sir/Madam,

The  District Court of Bremen  has opened  insolvency proceedings over the  assets of the above-men-
tioned debtor on 12. May 2021 and  has appointed me as the insolvency administrator.  I am attaching
a copy of the opening decision to this letter.

You  have the possibility to file any claims existing at the time of opening the proceedings against the
insolvency debtor up to 23. July 2021 with the insolvency administrator in writing, stating the reason

and  amount (in  FUR) of the claim.

please only use the attached claim registration form for your filing. If you do not comply with the time
limit for filing  claims,  you  will  be  liable  for fixed  fee  for costs  jn  accordance  with  §  177  lnso.  For
further  information  on  the  filing  process  I  refer to the  attached  fact sheet on  the  filing  of claims  in
insolvency proceedings (in accordance with  §  174 lnso).

After the  examination  date, you  will  only  receive an  extract from the table of creditors  in the event
that an objection against your claim  is (partially) raised  by either the insolvency administrator or one
of the insolvency £|editors.

Onthewebsitewww.gpg-inso.deyoucanfindadditionalinformationonthestatusoftheinsolvency

proceedings.

Yours sincerely,

J.  v.  Buchwaldt  LL.M.

Lawyer as insolvency administrator

This  letter shall  be  deemed to  be service  in accordance with § 30 para, 2  in conjunction with  § 8  paras.1 and  2  lnso. This

document was created electronically and  is valid without a signature.
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Claimregistrationininsolvencyproceedingsovertheassetsof
DolphinCapital80.ProjectsUKGmbH&Co.KG,lndenKolkwiesen68,30851Langenhagen
Our reference: 20-630060 GPG

Please return this form to:1)
Rechtsanwalt

Justus von  Buchwaldt
Obernstraf;e 39/43
28195 Bremen

Creditor
address) 2)

Creditor representative with deliverable address
in.uist be included) 4)(a full power ofattoTney

Bank   details   (fc)r   Creditor   or   (where   appropriate)
Creditor representative under a power of attorney) 8)

Account holder:

Business-Code:

Official Company representative (where Creditor is a
member, etc.) 3)

Company managing director, board

postal recipient 5)
Reference6l:

Creditor E-mail 7]:

Registered  Claim  (for other claims: attach an annex with the same outline of information) 9)

Principal claim value in accordance with § 38 Inso (estimated if €
necessary)  io)

Interest, up to a maximum of 11 May 2o2| 1°) €

% from                                                € since
Costs,  incurred  before  12  May 202| 12) €

Total €
`Reason and further explanation of`the-claims: (e.g. loan note/credit note, guarantThefollowingdocumentssubstantiatingtheclaimsareattached:(DleaseonlAnenforcementorderispresentl5)IandisattachedIisnotav

ee,  managing~director liability)  13)VSendcoDies.notoriginals)14}ailable

A secured or proprietary right is claimed 16) ENo
e.g.  rights of retent`ion of title and  liens,  r.ights from assignments, cess.Ions,  etc.

I      Yes, justification accordingtotheattachmentJustification  .is to  be attached.

(Place) (Date) (signature and any company stamp) 17



Filingofclaimsininsolvencyproceedings(§174lnso/[lnsolvenzordnung](lnsolvencyCode))

AftertheopeningOfthelnsolvencyproceedings,theinsolveneycreditorsmustfilethelrclalmswiththeinsolvencyadmlnistratorlncorrectc`alms
candelaytheprocedureCreditorsshould,therefore,payattentiontothefollowinginstructionsandtheinformationonthereglstratlonform
carefullyinthelrownlnterestFurtherdetailsarecontainedinthelnsolvencyCode/[lnsolvenzordnung],particularlyln§§38-52and174-186
lnso.LegaladviceforspecificissuesmaynotbegrantedbythecourtThisisamatterforlawyers,notanesandauthorisedlegaladvisers.

Eilinq of claims

1)    Claims by  insolvency creditors must not be filed with  the court,  but with
the  insolvency  administrator  Justus  v.  Buchwaldt  Obemstr.  39/43,
28195 BrerTren .

21  :ff#tncinyec#ttgF :fth#teeY:f° A:verfejrnIr# fta|i*#]£
proceedings (§ 38 lriso).
Exact name Of the creditor with postal address.

3)    ln  the  case  Of companies  (GmbH,  OHG,  Ltd.),  the  legal  representative
(managing director,  board member,  CEO) must specify thelr title.

4)    The commissioning Of a Geman fryer is optional. The German lawyer
must hold a power that must explicitly extend to insolvency matters and,
if necessary, contain power of attorney to receive funds.

ExactnameOfthecreditorrepresentativewithpostaladdress,intheca§e
of companies with details Of the legal representative (managing director,
board member, etc.)

5)    Extended   information   on   the   recipient   of  the   correspondence   (e.g.
creditor represe ntative )

6)    Please provide a reference file  number,  if available.  Possible reference
number: Contract number, oustom§r lD, invQ!ce number.erman supect.

7)    Pleas  provide  an  e+riail  address  for  inquiries  or  infomation  from  the
insolvency administrator.

8)    For the payment Of any distributions  by the Administrator,  an  account of
the  creditor  or their  representatue  must  be  indicated:  account  holder,
lBAN,  reference,  BIG.

Possible roferences are: client/creditor, customer ID, file number.

Ifalawyeraccountisspecified,apowerofattomeytoreceivefundsmust
be submitted.

9)    Each  independent claim  is to  be stated  separately.  If the space on this
fom is not sufficient. then the further claims are to be detailed in an annex
and should contaln all the information requested.

10) AIl  claims  must  be  asserfed  in  fixed  amounts  in  tlie  domestic  ourrency
(use the EUR conversion  rate on  12  May 2021 ) and then summarised  in
a total amount.

Notrmonefary claims or clainis for which the amount is un8pecified,  mus
be registered with an estimated value
Interest on capital forms part Of the main claim.

11 )  Interest for late  payments may only be declared  for the period  up  to the
opening  Of  the  proceedings  [12  May  2021].  Interest  amounts  must  be
caloulated  with   information   on   the   interest   rate   and   time   span   and
specified as a fixed amount. See also in this regard www.basiszinsatz.de.

12) Costs incurred up to the date Of the opening of insolvency [12 May 2021]
must  be  stated  in  total.  A  list  of  costs  and  substantiating  documents
should  be attached to the application.

13)  ln  the filing,  the  reason for the claim  must  be specified,  e,g.  delivery of
goods,  rerit,  loans,  repalrs,  wages,  bills  of exchange,  compensation for
damages.

14) Documentary  evidence  and  other  documents  from  which  the  claim
arises must be attached-only as a copy. Authorised  representatives Of
creditors should attach a special (funds receipt) power of attorney for the

_     insolvency_procedure.
15)  Please  indieate,  if the claim  is an  enforceable  debt instrument or a final

judgment,  e.g.  an  enforcement  order,  a  court  judgement  or  a  notarial
deed with an enforcement clause. The deed must be enclosed  -only as
a copy.

16) Creditors  who  can  claim  separate  satisfaction  in  a  collateral  asset  (i.e.
security   interest)   on   the   basis   of  a   lien   or  other   security   risnt  are
insolveney  creditors,  insofar  as  the  debtor  is  also  personally  liable  to
them.

The object on which  the  lien  is claimed,  the type  and  the  reason for its
oridin,  must be enclosed with  the  invoice  copies  and  the general  terms
and condittone from which the property right is to be derived. Without this

information,  there  is  a  risk  of lcrss  of rights  (§  28  n  lnso).  Any  rights  to
segregattonorseparatesatisfactfonbereportedimmediately.

17) A  handwruten  signature  rs  required  to  file  a  clairn   A  filing  dooument
without a signature can be rejected as inadmissible.

ae%a#ed##%ELe#it#,th**##orL:|ILngnd¥
certainciroumstances.ThecourtcostsfortheadditionalexaminationshaHbe
borne  by the  defaulting  creditor (§  177  para.1  sentence  2  lnso),  ourrently
FUR 22.00.

¥;::gg:a:#i#:i::ELaeinsoivencyedminrstratorbeverrfed(agreedor

#n)eyonedthL:n,!#:lytheprLEL=n;'nd#),#jn#°ncre%d%rTa*

¥+£'#£:fali=°:g#:g,£ene=a£#dT*#:#re{:r£
±the Insolvency court only has to certify the
g#ft##ui:Tifepe£+:#ma#:aftro#ELt%lyifeRETjdrthb;
makinganapplieationtotneGermancourtthroughnoalaction((es180,185
Inso).Fortheapplieatienthegeneralrule§accordingtoGermanLawapply,
the   insolveney   court   i§   not   responsible   in   this   respect.   For  the  further
proceduraldetaiisoftheprocedureforthedeteminationOfdisputedolaims,
see §§  179-185 lnso.

:g{:gg!:££=:=a=:i:::=!±===::i=£E:#!FZ:3=thosecreditorswhose
claims  have  been  disputecl  in  whole  or in  part  (§  179  para.  3  lneo).  This  is
done with an official information by the court by means Of an extract from the
so called table Of creditors.

FACuract sheets
For more information, see \M^/w.aDatlnso.de,  inclucllng the fact cheets

lf you  invested  through  a  UK  regulated financial  ad`/iser and/or SIPP
Operator `hrhlch is no longer trading:

•        you   may   be   eligible  for  compensation  from   the   Financlial   Services
Compensation Scheme (FSCS) -visit

www.fscs.ore.ukifeiled-firms/aerman-DroDertvrdrouD/formoredetajis.

•        lf you have been compensated by FScs for losses associated with the
GPG investment, and FSCS took an assignment Of any rights you have
to claim against GPG, you should not file a claim jn the GPG insolvency
proceedings.  In the event that distributions are paid to FSCS,  FSCS will
pass these distributions on to partially compensated investors (or their
SIPPs) in  respect Of \^/hich  FSCS  claimed in the administration Of GPG
to the extent necessary to ensure that they are  not clisadvantaged  by
their earlier acceptance Of compensation from  FSCS.

Creditor information system I procedural information

Please refrain from  requesting status information in writing or

by telephone and use the following information  pages:

General procedural information can be found www.aDa-inso.de.
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BBL

Dear lnvestor

Foltowingthecourtordero€theLocalC6urtihaper#ett,dated12Mav2021,1amthe.aB@oint.edlnsolvencyAd-
ministrator(``Admin.istratonofDolphinCapital80GmbH&Co.KG("DC80").

Further1havebeenappointedinthepastnotonlyasPreliminarylnsolvencyAdministrator('`PIA")inanumber
Ofc8mpaniesthatarepartoftheD®lphmStructure("Group"),but1alsaholdtherQleQftheAdministratorofas
GermanPropertyGroupGmbH("ASGPG")aswenasinvariousothercompanieswithintheGroup.

lntroducti6ft                                                            .         ..      _  ___1_:.^]:n+har.arman|nso|vencvcode('`lns0lvenz°rd-Ill,, \,+~ tl--. _ . '

AsanAdmin.ls,trator,1havelegalrightsandobligationscontainedintheGermanlnsolvencyCode
hung-lnso").Aspartofthis,1havealegalobligationaccordlngtosec.1ofthelnsoasfollovi;§:

proceedjngs5.¢g#s€rvethepurpo5eofequawy5atisJactJ.onofadebtor'screditor5by/i.qui.deti.on
a5sgtsondbyd/str/.butjonoJthgproc€eds."lnotherwords,1willrealisethecompany'sassetsand....,  _-__I:...:I-+A,'intho„K.

`The ir\so!veTlay

of the d'ebtor's
distribut`e'thdrd

assets and by djstrlDutlori oi  .I.e pl u.I.v....  :._`_::.:_:. _,:..,,., A:_
tQcr8tlitors,inasimilarweytoanadmini§tratororlici`uidatorintheUK.

Myteamand1havp~decadesofexperienceinGermah.andfo.reigninsolvencyproceedingsandarewimn8and
eagertofulfnthi5obligationaildseektomaximizeassetvalueinordertobeabletoequailysatisfythet;reditors
to the best possible e.xtent..

Thisisac,hallengingsituationslncethecomplexityoftheproceedingisnottobeunderestimated.Thereare
roughly200companiesinvolvedacrossthe8lobeintheGrouporconnectedtoit.Butin6paelt®maximizeval'de
wehavesetupateamthatisnotonlyworkingtogetherwithexpertsinrealestate,cashflowanalysisandobvi-
ouslynationalandintemationallaw.Weareandw.mbeworklngclo5elywithotherstakeholdersinvolveasuch
asintheuKforexampletheFScsjt,heFCAandthelawenforcementauthorities.

Withthisteamweareinapositiontoldentifyassets,liabilitiesandclaimsthatariseinanin5olvencyproceeding.
Duetotheinternationalandcomplexnatureofthisproceeding,thiswilltakesometimeThef€arefactualand
legalh.urd!e5-sucha§dat,aprotection-thatwehaveandwillobeytoinordertoachievethebestoutcomefor
the cred:tors.

Pr®G€dure

TheprocedureinGermanycanbelooselycomparedtoinsolvencyproceduresunderthelawsofEngland&Wales
or Ireland.

Afterapreliminafy.Pfta3e®ftheproceedingwithaPIAinplace_bytheorderofthecourt,theinsolvencyProceed-
ingstartswithanAclministratorappointedbycourtorder.EspeciallyinlargecaseslikethisaCreditorCorrimlttee

("CC'') i5 put in place by the ¢6uF^t, Tfie Administrator hast ta get consent. frgm the CC in respect of certain deci-
sions, for example whether or not the Administrator should invest company funds in bringing legal proceedings.

We are also obliged to undertake certain investigations, for example to review any and all security put in place,

payments made frorri the insdlvarit estate to third parties, regardless if this was tax paid to the authorities, re-
Iated companies, other stakeholders or even creditors.

You will all appreciate that this js a massive task and we have engaged counsel to assist on the findings and have
invested in iT Sys`teTfi§ in Order to review security and cash f!Qw`

in ©F&er to bE able to da this p[Qper!y we d© depend to a certain extent on the information that investors give
us when they lodge their claims in the insolvency proceeding. We appreciate that there are some creditors that
have German lawyers i.eprEsenting them. In this case rye would normally get the information via their lawyer.

far all those lnvectors who do net. have a lavryer in Germany we have set up a web page: !±a±a±±£pgilnso.de . We
hope this website will provide you with information and answer any frequently asked questions.
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BBL

A.  Lodging of claims

Due to feedback from creditors on other companies within the Group, we will not ask for claims to be lodged on
our website, but instead ask that you  post your claims to us.  If you would prefer, you can  lodge them electroni-
cally.

We have put up claim form  and an explanatory letter on the above mentioned webpage \^/ww.gag-inso.de and
would hope that this is easy to follow. \^/e have also attached a copy.

We have asked the court to extend the normal deadlines for filing in order to give the creditors some more time.
If this deadline is  not met due to any circumstances, a filing is still  possible but the court will  issue an invoice to

the creditor for late filing. This will be an amount of EUR 22. This amount must be paid to the court directly. The

Administrator is not allowed to collect the money and this amount will not be part of the assets of the insolvent
estate.  It is a statutory fee that has to be paid to the court.

PLEASE NOTE:  Neither the Administrator nor BBL will ever ask you to pay a fee to lodge a claim or receive a

payment from the estate.  Any request asking for funds purportedly coming from the Administrator or BBL is
--most ljkelyto be fraudulent andyou should reportihe same toyour localpo[ice authorities=+      `''`~--~ -

The court has set the due date for filing to be on: 23.07.2021. Further the first date for the review of the claims
in  order to decide if they are accepted, rejected  because of missing information or fully rejected  is:  23.09.2021.
Whilst we will review and assess claims as quickly as we can, that is likely to be some time before any claims can

be properly determined. As part of this process, we may ask for further information,  and we would  be grateful
for your prompt assistance if you receive such a request.

8.  Information

We understand your desire for regular updates. We also underst'and that the limited amount of information we
are able`to provide publicly inay not`satisfy that des:Ire.   However`, please be assured that we would``very much
like to tell  everybody what is  happening,  but an  insolvency proceeding in 'Germany is`not public, so information

sent out must Pe of a general  nature or it is a  breach of German  law.  Further we are engaging -as  mentioned
above -viith  the  re.levant  authorities  and  undertaking  investigations.  It would  be to  the  disa'clvantage of :11  of
the creditors if we Would tell the world what we are doing or planning to do.

Once we are in a  position to accept investors that have lodged their claims as creditors we will  allow access to a
Creditor Information System (Glaubigerinformationssystem  "GIS") which will grant those creditors access to the
internal  site of the webpage with  some more  information  to the  process.  This again  will  be confidential  infor-
mation  by law and so no one is allowed to share this information. Sharing this information is limited to an attor-
ney client privilege. For the avoidance of doubt, what this means is that if a creditor shares this information from
the confidential  part of the website with someone other than  their  lawyer,  this would  be a  breach  of German
law`

We therefore ask for your understanding, patience and trust.

Yours sincerely,

J.  v.  Buchwaldt  LL.M.

Lawyer as insolvency administrator
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