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Northern Bus Ret Ben Scheme
Pension Practitioner
Venture Wales, Merthyr Tydfil  Industrial Park, Pentrebach
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28 May 2021

Dear Sir/Maclam

Collective lnvesrmenl' AccoLJnr AC2093523-002
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Bond  (CIB) and the Collective Retirement Account (CRA).
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•  Asset manager charges
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Calls and  electronic communications may be recorded for monitoring, regulatory and training purposes and  records are available for at least five years.

Old  Mutual Wealth Ltd and  Old  Mutual Wean Llfe and  Penslons Ltd  are  registered  in England & Wales under numbers  1680071  and 4163431  respectively.

Registered  office at Old  Mutual House, Portland  Terrace, Southampton, S014 7EJ,  Ur`itod  Kingdom.  Old  Mutual Wealth Ltd  is authorised  and  regulated  by the  Financial Conduct Authority.
Old  Mutual Wealth Life and  Pensions Ltd  is authorised  by the Prudential Regulation Authority and  regulated by the Financial Conduct Authority and the  Pmudential Regulation Authority. Their

Financial Services register numbers are  165359 and 207977 rospectively. VAT number is 386130159.
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Northern  Bus Ret Ben Scheme
AC2093523-002
06 Jan 2020 -05 Jan 2021
Tag Wealth Management.

Collective Investment Account (AC2093523-002)

COSTS AND CHARGES ANNUAL SUMMARY

OLDMUTUAL
WEALTH

Period Covered: 06 January 2020 to 05 January 2021

The  purpose of this summary is to show you the monetary (£) costs and percentage (%) charges incurred for your Collective Investment
Account over the time period shown  above.  It shows:

•     the average value of your account during the period.  (Table 1)
•     the actual costs and charges incurred, together with their type and frequency, and estimated charges in future years. (Table 2)

Regulations require this information to be issued on an annual  basis for certain  investment products. The Old Mutual Wealth products covered
by these regulations are the Stocks and Shares  lsA, the Stocks and Shares Junior lsA, the Collective  Investment Account, the Collective
Investment Bond and the Collective Retirement Account. You will receive  information  in this format each year for each product.

Table 1 : Average account value during the period

AC2093523-002 £53,635.55 £55,335.14 £50,853.90

The estimated average account value shown  in this table is used ln the costs and charges calculatlons ln Table 2. As well as the starting and
end values, this estimate takes into account the timing of costs and charges deductions, and any contributions or withdrawals you  may have
made.

Table 2: The actual costs and charges incurred, and future years' estimated charges
This table shows the following types of costs and  charges:

•     Asset manager charges: These are taken by the managers of the individual assets you have chosen. The charges shown in Table 2

come from information supplied by the managers of your chosen assets, so we are reliant on their accuracy, and we use these to estimate
actual charges a§ accurately as we can.

•     Discretionary management charges: These are paid for the management of portfolios in accc)rdance with mandates given on a

discretionary client-by-Glient basis.

•     Advice charges:  lf you  have asked us to pay the fees you  have agreed with your financial adviser by taking them from your account, the

cost Of this will be shown  in the table, Alternatively, if you have agreed to pay your financial adviser's fees directly to them,  rather than have
them taken from your account, they are not included  in the costs and charges table.

•     Old Mutual Wealth charges: These are the instalments of the Service Charge for providing and servicing your Collective Investment

Account and giving you access to the funds you  have chosen to invest in.

The costs and charges are shown as both monetary (£) and equivalent percentage (%) amounts. These are different ways of showing exactly
the same figures. The difference in frequency between the 'oneoff charges' and 'recurring charges' is explained  in the footnotes below the
table.

The .Total. column in Table 2, shows that costs of £1,035.13 were incurred over the period, which is 2.04% of the estimated average
account value of  £50.853.90 (shown in Table 1).
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AC2093523-002
06 Jan 2020 -05 Jan 2021
Tag Wealth Management.

Collective Investment Account (AC2093523-002)

COSTS AND CHARGES ANNUAL SuMMARY

OLDMUTUAL
WEALTH

'Ono.ffehargasooverany'initialfees'or'assetswltcnfee§.youhaveagreedwithyourfinancialadviser,whicharetakeneachtimea

I,oi-iiiibuiior-i!spa;doranasseiswiichismade.Orleroffcnarg6smayalsolncludecharge8tckenbysomeassetmanagerswhenyoubuyor
sell their assets.

`*Rocurrlngcharge8lncludetheassetmanagerchargesthatarereflectedlnthedallychangesinassetprices.Theyalsoincludecharges

thatvaryaccordingtothevalueOfyouraccountatthetimetheyaretakon-includingOldMutualWealth'scharges,andany

percentage-based ongoing Advice charges you have agreed with your financial adviser,
See 'Fiirther !nfcirmation' be!c`w for more deta!!9 of chs,-gce.

Es±±ma!ed_rocurrina changes ln f(.Jture ¥eeE

Thetablealsoshowsthat.infutureyearstotalro..urringc`hargesareestiniatedtcbe2.05y3e3ch}'eer.Thismo3.r::,forc:xarnp!c,i,ha:!f€.I:6rs

werotobenoinvestrnentgrowth,furthercontributionsorwithdrawal8,betweennowand5thJanuary2022,thesechargeswould
reduce the 'end value' of  £55.335.14 (shown  in Table  1) tn  f54,20128.

Pleasebearinmindthatawestimatesoffutureyears'recurringcharge§areindicativeandcfinncitbegijaranteedTheya.rebasedonprojected
futureaccountvalues,andsomaydifferfromtherecurrlngchargesactuallyincurredduringthepa§ttwelvemonths,whlcharebasedonyour
starting account value plus the effect of money Daid in and out over the Deriod.

Further information
Furth6rdctailsabouthowthevariouscostsandchargesarecalculatedandwhentheyaretaken,arecontainedinourproductliterature,
spi±c.ificailyourguid®.iviakingtheCostoi.invesmemC;lear,whichyoucanaccessatww.oldmutualwealth.co.uk/chargebasesorby
contacting us on either 0808 141  5070 or statements@omwealth.com.

AfurtherbreakdownOfindivldualA§§ctmanagercharge§shownintableZisavailableuponrequest,plea§oeithercontactyourfinanciaI
adviser or Old Mutual Wealth on the contact details above.

\WM/.oldmutuatweahh rto tlkCaltsandeklctronlccommunlcatton§mayb6rocordedformo"oing,rngulatofyandtrainlngpurpososandrecordsaroavailebbforatlcastfiv.years.
0ldMutualWcalthLtdandOldMutualWealthL`foandPensloneLtdarerogistoredinEngfand&Walesundernumbers1680071and4163431rospectively.

ReglsterodOfficoatOldMutualHOLls6.PortlandTerraco§outhamriton,§0"7EJ,llni!edkII`gdonO!d}.It!{ua!`.^.teeKhL{d!c3utl`Lcr!cod3r:drcg`jk:!cdb','tr.cF;r.a,-.c!a!C¢,-rduc{,^`u{+,c,r!f,.

0ldMufualWealthLifeandPonslon6ltd18authorlsedbythePrudentlalRogu|ationAuthortyandreguletodbythoFinancialConductAuthorifyandthoPrudontlalRegulatlonAiJthorltyTholr

Financlal Sewices r8gistor numbers are 165359 and 207977 ro§peetivoly. VAT riumbor 18 38613ol  59.
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